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Rcpot·t on Review of Condenst·d Interim Standalone Financial 
Statements 

To the Board of Directors of 
YES Bank Lilnited 

lmroduction 

We h:wc rcvicw<.:d th(;' a<.:<.:ompanying Condensed Interim Standalone Balance Sheet or· YES l3~nk 
Limited (the 'Bank') as of 30 June 2019 and the reh1ted Condensed Interim Stanclal~1ne Stfltcmc·nt 
of Profit ;md Loss and Condensed Interim Standnlonc Cash Flow Statement for the three monlh 
period then ended, and il summary of signiticnnt ilCWttnting policies and other explanatory notes 
(hereinafter referred to as the 'Condensed Interim Stnndalonc rinanci:1l Statements'). Management 
is responsible i(.)r the preparation and l~tir presentation of thesc Condensed Interim StAndnlonc 
F innnci a I Stntcmcnts in accordance w i 1 h the recognition and mcnsurement pri nc i p lcs of' 
Accounting Standard 25 "Interim Financial Reporting". prescribed under section 133 of the 
Companies Ac.:t. 2013 (tht: ·Act') read with Rule 7 nf the Compani~s (Ac.:<.:ounls) Ruks, 2014, 
rclcvnnt provisions of the £3<n1king Regulation i\ct. I 949. the circ.:ulars. gu id<::J int:s and dire::<.:! ions 
issued by the Reserve Bank of India ('RBI') from time tn time ('Rl31 Guidelines') and other 
accounting principles generally accepted in Inci ia. Our responsihil ity is to express a <.:onclusion on 
this Condensed lnteri m Stanclnlone r- i nnnc i<li Statelllcnts b<1Sed nn our rev ic\\·. /\ttent ion is drm\ n 
to the f~1ct tl1<1t the llgnrcs l(lr the corrc:spondin12- qnartc:r L'IHicd ~0 .IJJllc: .?0 I R. as reported in these 
Condensed lntcrin1 Standalone Finnncial StatL·ments h;n l' bt·cn <tpprcwcd hy the Pnrent's Board of 
Oircctors. b11t hnve not been sub_it:!cted to review. 

Scope of Re11ie1V 

We conducted our rev Jew in accordan<.:e with Standard on Rt:view Engagements (SRL:) 2410, 
·'RcviC\\· of Interim Financial lnformMion Performed by the Independent i\uditor of the Entity''.;\ 
l"l'\ iL'\\ of interim l~nancial inf(mnation consists of makin,; inquiries. primarily of perS(lnS 
responsible for tin;mcinl and <'lCCOtmting lllrlttcrs. <1nd ;lpplying ;uwl) tic.1l ;mel other review 
proct·d u res. i\ rev icw is su bstw1l i a II: IL·ss in Sl'Clpc than a 11 audit c onducl ed in nccorclance with 
Sr a ndard s on i\ ud i 1 i ng. allll 1.:ot1scq uentl: docs not r:.:nab lc us to 1.lbta i 11 asstm1ncc 1llat '" c would 
be<.:omc aware or ;dl signific;mt matters that might be identified in ;1n audit . Accordin~!l~. \Vt do not 
c.\ press ;1n audit opinion. 

Conclusion 

Rased on our review, nothing has come to our allention that causes us to believe that the 
al.'l.'OtlljXtnying Condensed Interim Standalont• Financi<JI Swtemo.::nts do not pn.:sent ti1irly. in <111 
mflterial respects, the state or affairs oJ' the Bank as ill 30 June 2019, <111d of its results or operations 
<md its cash nows for the three month period then ended in accord<mce with the re::cognition and 
measurement principles of Accounting Standard 25 "Interim Financial Reporting", prescribed 
under section 133 of the 1\ct read with rule 7 of the Compnnie~ (/\ccotum) Rules, 2011, the RBI 
Guidelines and other accounting principles generally accepted m India. f 
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B S R & Co. LLP l8 Limited liability. Partn~rshlp 
with l.lP R~aistretlnn No. AAR-8181) 
wilh effect I rom October 14, 2013 
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B S R & Co. LLP 

Report on Review of Condensed Interim Standalone Financial 
Statements (Continued) 

YES Bank Litnited 

Emplw.'i." l~{ Matter 

We draw attention to Note 16 of the Condensed Interim Standalone Financial Statements which 
describes the ongoing enquiry by the Bank into ce11ain anonymous whistle-blower allegations. 

Our conclusion on the Condensed Interim Standalone Financial Statements is not modified in 
respect of the above matter. 

Mumbai 
29 July 2019 

ForBS R & Co. LLl' 
Chartered II ccountcmfs 

Firm's Registration No: 101248W/W-100022 

Venl<ataramanan Vishwanath 
Partner 

Membership No: 113 I 56 

Uf)IN: JQI/.31S{~ft4trCZ2'-47 



YES BANK Limited 

Condensed Standalone Balance Sheet as at June 30, 2019 

CAPITAL AND LIABILITIES 

Capital 
Reserves and surplus 
Deposits 
Bon·owings 
Other liabilities and provisions 

ASSETS 
Cash and balances with Reserve Bunk of India 
Balances with banks and money at call and short notice 
Investments 
Advances 
Fixed assets 
Other ussets 

Contingent liabilities 
Bills for Collection 

Total 

Total 

( t i11 ll1ousm1rls) 

As at As at 
Jun 30,2019 Mar 31,2019 

(Unaudited) (Audited) 

4,637,780 4,630,066 
260,314,148 264,411,895 

2,259,015,114 2,276,101,818 
1,003,177,576 1,084,241,089 

184,468,180 178,876,786 

3,711,612,798 3,808,261,654 

107,855,516 107,977,369 
238,370,656 160,917,748 
765,219,364 895,220,327 

2,363,002,489 2,414,996,024 
8,204,215 8,169,955 

228,960,558 220,980,231 

3,'~11,612,798 3,808,261,654 

6,692,939,017 6,541,580,198 
59,435,071 50,592,373 

Significant Accounting Policies and Notes to Accounts form a part of the condensed standalone financial statements 

As per our report of even date attached 
ForBS R & Co. LLP 

Cltat·tered Accountants 
Firm's Registration No: 101248W/W-100022 

V~~~~-
Venkatal'amanan Vishwanath 
Partner 
Membership No: 113156 
UP IN: I 'l11315~AA.AACz .. :l..2..'1:r 

Mumbai 
July 29,2019 

For and on behalf of the Board of Directors 
YES BANK Limited 

/ 

~;f~&CEO 
~1JII "''J()()9 J 716) 

~ Group Chief Fammri<JI Officer 
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YES BANK Limited 
Condensed Standalone Statement of Profit and Loss for tlw quarter ended June 30,2019 

( {' iu tlwusmufs) 

for the quarter For the quarter 
ended Jun 30, ended Jun 30, 

2019 2018 

(Unaudited) (Unaudited) 

Interest earned (a}+(b)+(c)+(d) 78,161,430 65,780,391 

Interest/ discount on advances/bills 61,061,450 50,046,560 

Income on investments 15,390,736 13,508,591 

Interest on balances with Reserve Bank of India and 
other inter-bank funds 1,036,574 1,620,342 

Others 672,670 604,898 

Other Income 12,726,578 J6,941,403 

TOTAtJNCOME (1+2) 90,888,008 82,721,794 

Interest Expended 55,352,985 43,589,005 

Operating Expenses (i)+(ii) 15,944,109 14,585,675 

Payments to and provisions for employees 6,614,794 5,906,195 

Other operating expenses 9,329,315 8,679,480 

Total Expenditure {4+5) (excluding provisions and 71,297,094 58,174,680 

contingencies} 

Operating Profit (before Provisions and 19,590,914 24,547,114 

Contingencies)(3-6) 

Provisions (other than Tox expense) and 17,841,071 6,256,537 

Contin~endes (net) 
Profit from ordinary activities before tax (7·8) 1,749,843 18,290,577 

Extraordinary Items 

Profit before Tax (9·10) 1,749,843 18,290,577 

Tax Expense 612,285 5,687,004 

NET PROFIT {11-12) 1,137,558 12,603,573 

Earnings per share for the period 

Basic ~ 0.49 5.47 
Diluted ( 0.49 5.39 

Not Annualized Not Annualized 
Significant Accounting Policies and Notes to Accounts fonn a part of the co11densed standalone financial statements 

As per our report of even date attached. 
For B S R & Co. LLP 
Chartered Accountants 
Firm's Registration No: 101248W/W-100022 

1/Vd.JM~ 
Venkataramanan Vishwanath 
Partner 
Membersl!ip No: 113156 
V1> 1 ~: I <H 13156 AAAA<.:Z-'2..4. ~1-

Mumbai 
July 29, 2019 

For and on behalf of the Board of Directors 
YES BANK Limited 

.,.1/ ~ 
!vim ~ing Director & CEO Group Chief Financial Office1· 

(DIN:000917116 

Shivanand l .!lU:U~~Iol' 

Group Comp 



YES BANK Limited 

Condensed Standalone Cash Flow Statement for the quarler ended June 30,2019 

Net Cash from I (used in) operating activities 
Net Cash from I (used in) investing activities 
Net Cash from I (used in) fincmcing nctivitics 
Effect of exchange fluctualion on translation reser;ve 
Net increase I (decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period 
C<~sh and c<Jsh cquivalcmts <:~t the end of the period 

Period ended 
Jun 30,2019 

(Unaudited) 

78,359,545 
85,379,586 

(86,400,184) 
(7,892) 

77,331,055 
268,895,117 
346,226,172 

(rill /Jumsnl!lis) 

Period ended 
Jun 30,2018 

(Unaudited) 

(17,001,186) 
(37,809,520) 
(34,417,453) 

363,471 
(88,864,688) 
247,343,664 
158,478,976 

Significant Accounting Policies and Notes to Accounts form a part of the condensed standalone financial statements 

As per our report of even date attached. 
For B S R & Co. LLP 

Chartered Accountants 
Firm's Registration No: 101248W/W-l00022 

V.~J~~-
Venkataraman;ln Vjshwanath 

Partner 
Members/tip No: 113156 
v p. N ; ~~ \l '3 I 56 AA.AA. (_ 7-?-2.. ,..,.:;. 

Mumbai 
July 29,2019 

For and on behalf of the Board of Directors 

YES BANK Limited 

~ 
Group Chief Financinl Officer 

S hivannnd 
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Significant Accounting Policies and Notes to Condensed Standalone Financial Statements for the quarter ended June 30, 2019 

The accounting policies i<>llowetl in the preparation of the condensed financi<~l statements for the period ended June 30, 2019 are 
same as those followed in the prepnration <>i iimmcial statements for the ye<tr M<trch :n, 2019. 

( r ;,, lilousmu1s) 

Particulars 

Deposits 
As at As at 

Jun 30,2019 Mar31, 2019 

Demand Deposits 

i) From Banks 11,037,614 17,301,403 

ii) From Others 237,095,282 268,119,467 

Savings Bank Deposit 433,212,332 467, 112,34B 

Term Deposits 

i) From banks 183,825,221 184,849,906 

ii) From others 1,393,844,665 1,338,718,694 
Total 2,259,015,114 2,276,101,818 

Deposits of branches in lndin 2,257,966,756 2,274,954,791 

Deposits of branches outside India 1,048,358 1,147,027 
Total 2,259,015,114 2,276,101,818 

As at As at 

Borrowings Jun 30,2019 Mar31, 2019 

Innovative Perpetual Debt Instruments (IPDI) and Tier II Debt 

Borrowing in India 

(i) IPDI 90,020,000 90,020,000 

(ii) Tier ll Borrowings 180,759,000 180,759,000 

Total (A) 270,779,000 270,779,000 

Borrowing outside India 

(i) IPDI 

(ii) Tier II Borrowings 6,216,956 6,215,786 

Total (B) 6,216,956 6,215,786 
Total (A+ B) 276,995,956 276,994,786 

Other Borrowings• 

Borrowings in India 

(i) Reserve Bank of India 

(ii) Other banks 53,229,600 57,147,925 

(iii) Other institutions and agencies •• 322,231,444 345,669,057 
Total (A) 375,461,044 402,816,982 

Borrowings outside India 350,720,576 404,429,321 

Total (A+ B) 726,181,620 807,246,303 
Total (I+JI) 1,003,177,576 1,084,241,089 

*Secured borrowings are Nil (March 31, 2019 : ~ 4,996,813 thousands). 

**Including refinance borrowing. 



.) Investments (net of provisions) ( ( iu IIICm~mu/s) 

ll.s at As at 

1\ lnv,~slments in India Jun 30,2019 Mar 31,2019 

(i) Govcrnm~nt Se.:urities 51ti,2ti5,16R 55~.till,l20 

(ii) Otht'r approved securities 

(iii) Shores :'>87,!\00 .J29,1n& 

(iv) Dd>cnlurcs and bonds ·ns, t76A 56 154,9S5,4·rl 

(v) Subsidii'lrics and/ or joint ventures 2,390,000 2,240,000 

(vi) Others (CPs, CDs, Pass through certificates ~'I c) 56,379,963 60,!!25,681 

713,599,3!!7 772,091,410 

B Investments outside India 

(i) Govemment Securities 49,025,701 '120,595,843 

(ii) Shrm~s 9,524 9,421 

(iii) Debentures and bonds 2,584,752 2,523,653 

51,619,977 123,128,917 
Total 765,219,364 895,220,327 

( ( in thousands) 

4 As at As at 

Loans and Advances Jun 30,2019 Mar 31,2019 

(i) Bills purchased and discounted 39,838,862 42,078,951 

(ii) Cash credit, overdrafts and loans payable on demand 407,628,631 412,651,470 

(iii) Term loans 1,915,534, 996 1,960,265,603 
Total 2,363,002,489 2,41<1, 996,024 

( (in thousands) 

For the quarter For the quarter 

Particulars ended Jun 30, ended Jun 30, 
2019 2018 

5 Interest Earned 

(i) Interest/ discount on advances/bills 61,061,450 50,046,560 

(ii) Income on investments 15,390,736 13,508,591 

(iii) 
Interest on balances with Reserve Bank of 
India and other inter-bank funds 1,036,574 1,620,342 

(iv) Others 672,670 604,898 

Total 78,161,430 65,780,391 

6 for the quarter For the quarter 
ended Jun 30, ended Jun 30, 

Interest Expended 2019 2018 

(i) Interest on deposits 37,182,146 31,691,282 

(ii) Interest on Reserve Ban.k of India/inter-
bar1k borrowings/Tier J and Tier H debt 
instruments 17,458,927 11,704,0!!1 

(iii) Others 711,912 193,642 

Total 55,352,985 43,589,005 
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Operating expenses 

(i) Payments tc> <111d pwvisit>ns f(lr emplc>\'ees 

(ii) Rcnl. t<~Xt~s and lighting 

(iii) Printing and static>nery 

(iv) Advertisement <md publicit)' 

(v) Depredatic>n (Ill Bank's property 

(vi) Dircctc)I'S' rc~'S, allowances and l'XpCilSCS 

(vii) Auditors' fees and expenses 

(viii) Law charges 

(ix) Postage~. telt~gr.:~ms, Ldc:phoncs. ~·tc. 

(x) Repairs and maintenance 

(xi) 1 nsurancc 

(xii) Other expenditure 

P articu I a rs 

for the quarter 
ended Jun 30, 

2019 

6,614,79-t 

l,l2;1,5H 

R-!,422 

·!8,827 

822,828 

].1,927 

7,120 

23,6:'\2 

169,026 

89,069 
553,503 

6,391,418 

Total 15,944,109 

As at 
Jun 30,2019 

ror the qu<~rter 
ended Jun 30, 

201!! 

.3,906,195 

1,075,0-JR 

101,1\9"1 

155,716 

705,7-12 
l:>,::rn 
5,736 

18,621 

163,236 

110,645 
504,974 

5,822,538 

14,585,675 

( ~ in tlwusmuls) 

As clt 
Mar 31,2019 

S Contingent liabilities 

(i) Claims against the bank not <1Cknowledged <1S debts 

(ii) Liability for partly paid investments 

(iii) Liability on account of outstanding forwilrd exch<mge contrncts 

(iv) Liability on account uf outstanding derivative contracts 

-Single currency Interest R<1te Swap 

-Others 

(v) Guamntees given on behalf on constituents 

-in India 

-Outside India 

(vi) Acceptances, endorsement and other obligations 

(vii) Other items for wl\ich the bank is wntingently liable 

-Purchase of securities pending settlement 

-Capital commitment 

-Amount deposited with RBI under Depositor Educ<~tion and Awareness r:und 

- Foreign exchange contracts (Tum & Spot) 

- Bills Rediscounting 

-Others 

(DEAF) 

549,157 549,157 

2,811,336,222 2,834,098,764 

2,065,307,ms 1,702,671,190 

793,161,010 868,291,165 

439,520,089 437,258,909 

370,762,048 390,140,737 

3,765,849 3,622,750 

2,693,568 2,937,672 

36,409 32,834 

204,532,598 300,477,020 

450,000 1,500,000 

825,031 
Totcll 6,692,939,017 6,541,580,198 

Contingent Liability 011 accow1t of outslmulingfo11unrd exchange contrncts nnrl single utrrency interest mte swap as on June 30, 2019 includes 
notional amort/If. of (2,052,416,632 tiiOIIS!IIIds and ~636,192,892 thousands (Mar 31, 2019: (2,035,934,447 thousands and ?'407,303,929 
1/tousanrls) guaranteed /Jy CCIL representing 73.07% nnd 30.80% (Mnr .31, 2019: 71.84% and 23.92 %) of toto/ orttstnndiug fonvnrtl exchange 
coutmcts ami single CIIYreiiCIJ interest mfe swaps rf!specfioely. 



9 Capital 

fquity Cnpitnl 

During the <jll<lrter ~~nded June ::10, 201lJ, the Bank allolled 3,H57,02-l shares, pursuant t~> tlw exerd~e oi stock option~ by certain 

'-'mpi<'Y'-'es. 

During tlw )'C'<ll" ended March ;\1, 2019, the Bank allotted 12,065,794 sl1<1res, pursmmt t(l the exl'J'dSt' 0( st<>ck (lpti<>n!; by empl<>yccs. 

Approp•·ia thm of Rcsen1es 
Tht' Bank appropriates net pro(it towards various reserves only at year end f-<>r three nwnths endl'd )tliW ::10, 2019, appropriations 
'"'-'quircd by RBI guidelines would havt~ hecn t 284,390 thousa11ds townrds statut<'l"Y reserves, t ·t,9H::I,082 th<'usands l<lWards 

capital rl'scrvc and ~ B:'\2,527 thousands towards Investment Fluctuation Rcs~·rvt'. 

Capitnl Adequacy Ratio 

Capital Adeque1cy Re1ti0 as per RBI guidelines (Basel Ill Capital Regulations dated July tll, 2015) as at Junl' 30, 2019 and March 31, 

2019 are ~iven below: 

Particulars 

Common Equity Tier I Capital 

Additional Tier I Capital 

Tier l capital 

Tier II capital 

Total capital 

Credit Risk- Risk Weighted Assets (RWA) 

Market Risk- RWA 

Operational Risk- RWA 

Total risk weighted assets 

Common Equity capital adequacy ratio ('Y.•) 

Tier-1 capital adequacy ratio (%) 
Tier-2 capital adequacy ratio (%) 

Total capital adequacy ratio (%) 

Amount raised during the period I year by issue of IPDI 
Amount raised during the period I year by issue of Tier II Capital 

( f iu lltousnurfs) 

As at As at 
Jun 30,2019 Mar 31, 2019 

257,197,787 256,989,710 

87,871,000 87,871,000 
345,068,787 344,860,710 

159,484,941 159,730,587 
504,553,728 504,591,297 

2,739,218,026 2,678,862,119 

261,618,739 191,932,330 

228,985,676 184,986,504 
3,229,822,442 3,055,781,013 

s.o•y,, 8.4'Y.• 

10.7% 11.3"1.· 
4.9'}' .. 5.2'V.• 

15.6% 16.5'Y,, 

30,420,000 



l'articulars 

10 lnv~stments 

Gross value 

Less: Provision f<>r deprecicltion 
Net vc1lue 

Provision for d~preciation on investments 

Ope11iug Bcllann' 

Provision made durinp, the period/ year 
Provision written back 
Closing Ualance 

As at 
Jun JO, 2019 

7Sf>,S11,672 

21,392.:'08 

765,219,364 

I0,-!9ll,l76 

11,14.0,261 

(4n.l2R) 
21,592,308 

As at 
Mar 31,2019 

905.71R,503 

10,49~.176 

!195,220,327 

~.67~.2&7 

7,166,0:18 

(341,159) 
'10,498,176 

11 for the quarter For the quarter 
ended Jun 30, ended Jun 30, 

Non-Performing Assets 2019 2018 

The details of movement of Gross NPAs, Net NPAs and Provisions during three months ended Junt' 30, 2019 and the year ended 
March 31,2019 arc given below: 

Net NPA to Net Adv<mces 2.91% 1.86% 

Movement ofNPAs (Gross) 

(a) Opening balance 78,825,590 26,268,021 

(b) Additions (Fresh NPJ\s) 62,315,127 79,703,306 

Sub total (A) 141,140,717 105,971,327 

Less: 
(i) Upgradations 12,254,975 11,149,952 

(ii) Recoveries 4,527,934 11,306,454 

(iii) Write-offs 3,436,842 4,689,332 

Sub total (B) 20,219,752 27,145,738 

Gross NPAs (closing b<~lance) (A-B) 120,920,965 78,825,590 

Movement of Net NPAs 

(a) Opening balance 44,848,493 13,127,466 

(b) Additions 37,156,986 50,002,038 

(c) Reductions 13,172,822 18,2~1,012 

(d) Closing balance 68,832,656 44,848,493 

Movement of provisions for NPAs 

(excluding provision on standard e~ssets) 

(a) Opening balunce 33,977,097 13,140,555 

(b) Additions 25,158,142 29,701,268 

(c) write off I write back of excess provision 7,046,930 8,864,726 

(d) Closing balance 52,088,309 33,977,097 

12 Provision coverage ratio 

The provision coverage ratio of the Bank as at June 30, 2019 computed as per the RBI guidelines is 43.08% (as at Mar 31, 2019 was 
43.10%) 



13 s~gment r~porting 

] 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

2 

(i) 

(ii) 

1'111 su;u11 to the guidl'lines issu.:,l by Rill '"' :\S-17 (Scgtllt'llt Rt·pol till).\) - l:~tiMIIC<?IlWilt tlf Disrlosurl's tlntt·d i\pt il 1~, 2007, dft•,·tivL' foom period 

t•ntlint: M;udl 31, 2008, tht· ft,llnwinr, business sc,;mt:nts h.we l•t·t·n 'eptH t,•d 

Treasury: lnclutlt•s invt>stnwnts, all fin.m,·ial m.ukcts <~<:tivities untlettilken on behalf o( th(.' Bank's cuslomt•rs, prop1ict.uy trilding, m.1inh•nnnn• 
of rt•St>I"Vl' rCt]Uil l'lllPl\IS o1llll l"l'SOHrt"t' l110hilis,ltil>ll fJ 0111 oth.:o h;mks olll<t fin,uKi,lt in.-;titHliOliS 

Corpor~le /Wholesale D.1nking: Includes lend in~. dcpnsill<tl.:in~ .md tiltH~ I ~I!J'Vicl'~ tlffc:>o,•tlto rorporo1tc wsl<'tHCrs 

· R~tail Ranking; lndudo?s 1<-nding, tll'pnsil t11king nnd ntlwo .'<'I viet'S offt•r.•d tl• retilil custom~rs 

· Other Banking Operations: lncludt•s pMil b<1nking iiCtivitics like thitd pi1r ty product distribution. n~t·n·hilnt b;mking etc. 

(('in lilollsnlltfs) 

for the quarter For the quarter 
Particulars ended Jun 30, ended Jun 30, 

2019 2018 

Segment Revenue 

Treasury 33,491,871 2~,544,745 

Corporate banking 52,627,129 54,682,5il2 

Retail banking 13,922,999 9,385,372 

Other hankine operations 420,133 457,578 

Unallocated (1,199) (153) 

TOTAL 100,460,933 88,070,124 

Add/{Less): Inter Segment Revenue (9 ,572, 924) (5,348,32/l) 

Income from Operations 90,888,009 82,721,796 

Segmental Results 

Treasury 5,080,069 8,878,721 

Corporate banking 3,957,793 15,885,951 

(iii) Retail banking (1,672,923) (831,535) 

(iv) Other banking operations 146,793 206,118 

(v) Unallocated (5,761,892) (5,848,675) 
Profit before tax 1,749,840 18,290,581 

3 Segment assets 

(i) Treasury 1,253,522,391 1,108,078,511 

(ii) Corporate banking 1 '912, 911 '902 1,831,210,602 

(iii) Retail banking 501,406,938 367,826,357 

(iv) Other banking operations 219,521 392,137 

(v) Unallocated 43,552,046 17,985,336 
TOTAL 3,711,612,798 3,325,492,943 

4 Segment Liabilites 

(i) Treasury 998,302,030 il52,044,053 

(ii) Corporate banking 1,376,653,635 1,302,749,589 

(iii) Retail banking 970,199,920 803,684,759 

(iv) Other banking operations 1,049,548 1,141,894 

(v) Unallocated 100,455,737 102,733,270 
Capital & Reserves 264,951,928 263,139,379 

TOTAL 3,711,612,798 3,325,492,943 



Notes for s~gmenr reporring: 

(i) Jn nu11puting the .lhovt· inion na tion, n~rtain cslimalL'S and as.~umpti•m~ have b~:<:n mad~· hy rl u• Manag••mcnt .md h,l\ l' hc,•n 
rl'lit'd 11pnn hy tlw an\litor~ 

(ii) lnC\une. cxp~·nsl', •'~s~· ls ;md li<~bi lirit·~ hm·l· t>< .... ·n d tlw r .~pt:cifirally identified wilh mdividuill sq;_rm:nt \lr a ll ll\·at.•d h1 wgnwnb on 
il syslL'm,,tit: b.1sis en (I ,JssiiiL·d .1~ m,;•II•J<·;•t.·d 

(iii) lntt'r-scgmL'nl tr,ms<ll.'lilms helVe lK'<' n l;<'ilL'l'•lll)' b.1sc·d on lr;\lls(,•r pri.: in~ mc.1sur•cs ,1.~ dl'tcr min<·d by Ill~· ~d.n•·•t;•'""'"t 

14 B.1sc.:d on r<!vkw llf Cn~tli t portitllit• llf the fl;mk, the B;111k ha~ idL'oltified ccl'l<lin pcrfL•nning ncct>Lmts whid1 h.ovt· hl'en i,11'1•d with 
slr<!SS dLH? 111 curnmt m<1rket e1ml liqLoidity condition. The R<1nk had crented Contingency Pn>Visi•m of~ 21,00(1 00 milliu11 hl\\',\rds 
these identified accmmts in March 2019. In the qLmrter ended June 30, 20l9 the l:l<1nk has utilized~ 13,993.00 milliun from llw pool 
tow,1rds spcc:ifh: provi~ioning of NPAs. 

15 During this LJunrh~r, the Bank had Sl'ld ;~nd transferred securities from HTIVI ccotq~(ll')' Pxceedint~ 5~ .. nf the bonk V<llue of 
ilw~·stmt:nl hdd in liTM c<Jtq~ory at the bL~einning of the year. The 5% tJm~shoJd rt:ft·rr~·l1 tn <Jbnve dlWS not include onetime 
Lntns f<:'r \lf s<:t'uritil·S to/from l-ITM cah'gory with the copprnval of Board of Directors p!:!rmittt:d It> In~ und••rt<lkcn b~· banks as per 
ex tant RBI gni\klint•s, sah: of Sl'Curi ties under pre-announced Open tvlark~t Operation (OMO) <lurtinn to thl' RBI <Jnd sah~ of 
securities or tnmsf~?r to AFS I HFT consequ~·nt to thr reduction of ceiling on SLR securiti<!s undH HTM. The book v.:olm~ of I ITM 
investment sold during this qmuter was ~ 99,672.4 million. The market value of :iJweshnents (t:xclndiJ,g investments in 
subsidiaries) under HTM cot~?gmy as at June 30, 2019 wus ~ 376,'147.2 millio n <'l lld was higher thM the bouk valul' thcTcof ns ;lt 
t11nt elate. 

J6 The Bank beetlml! awcue in Sept~?mb~·r 2018 through communications from s tock exchMges of an <monymuus whistkblower 
complaint alleging irre1,'l1larities in the B<mk's operations, potcnti<~l conflict~ of in terests in relation tu the former MD <md CF.O 
and allegal.ions of incorrect NPA c:Jassificntion. The Bank conducted an io1ternal enquiJ)' of these allega tions, which was canied 
out by m anagem ent aml supervised by the Board of DirL>etors. The enquiry re>.sul tcd in a report that was reviewed by the BoarJ in 
November 2018. Based on further inputs and deliberations in December 2018, the Audit Committee of the Bank enJ,'llged an 
ex ternal firm to independently examine the matter. The Bank, at the direction of the Audit Comm ittee a:nd with the assistance of 
thi~ external firm, is continuing to ru1alyze the allega tions in the whistlcblower complaint ru1d work is currentJy ongoing. Based 
nn work clone and findings till date, tl1e Bank has not identified any material financial sta tement implica tions. The Bank will 
consider the implications of ongoil1g work once the examination of this mattL~r is completed. 

17 The condensed shmd;oloJlt' fin;mci<•l sh• tem<:n ts unde•· AS 2.5 for t11e period ended 30 June, 2019 t~nd 30 J•me, 20'18 "'ere su bjectr.J 
to a limited review. 

18 Figures forth~ previo11S period/year hc1ve been regrouped <Jnd rcdassified wherever necessary to conform to the .:urrL'nt pt"riod's 
presentation. 

As per our report of even date attached. 
ForBS R & Co. LLP 

Chartered Accouutauts 

Firm's Regis tration No: 101248W/W-100022 

v~ 
Vcnkataramana1, Vishwanath 

Pfll'tiiCI' 

Mcmbe1'Sitip Nu: 113156 

UP 1 N: let 113 t 56AAAAC:Z.:L'L 4::f 

Mumbai 

July 29, 2019 

For and on behalf of the Board of Directors 

YES BANK Limited 

~ 
Group Chief fillilllOJl Officer 



8 S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai • 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Repor·t on Review of Condensed Interim Consolidated Fin ~mcial 

St~ltements 

To the Board of Directors of 
YES Bank Lirnited 

Introt!uction 

We have revit:\\Cd thL' acc.::r\nlp:ul: ing Condensed Interim Consolidated 1.3alam:e Sheet or YFS 
l~nnk Limited (t he ·B :~nk·) and its subsidiaries (the Hnnk and its subsidiaries toge the r referred tons 
the ·Group.) as of 30 .lunt: 2019 and the relat~::d Condensed Interim C onso lidatcd Stntemcnt or 
Profit <111 Ct l .oss and Condensed lntcri111 Consolidated Cash Flow Statement for the th n:l' month 
period thcn ended, and a summM~ ol" sig11ilic<111t <H.:countlllg policies and other c-:plan:HOI) llllles 
(hcrei11nficr referred tn as the ·condensed Interim Consolidntcd l:iiHlncial Statements"). 
Mnnagcme;:nt is responsible for the preparation <~nd fnir presentation of these Condensed Interim 
Consolidated Financial St(llC•ncnts in accordance \.vith the recognition and measurement principles 
of Accounting Standard 25 .. Interim Financial Reporting'·. prescribed under section 133 of the 
Companies 1\ct. 201 3 (the "i\ct") read ''itll rule 7 uf the Companies (Acco unts) Rules. :201,1. 
relevant provisions or the l3a nki ng RcgultlliOII Act. 1949 . the circulars, guidelines and d irections 
issued by the Resen·e 8nnk of Ind ia ("RLW) from time to time ("RR I Guidelines·) and other 
accounting principles gt:ncra ll) acccptl'd in India. Ou r responsibility is to cxprcs!> a conclusion on 
these Co nde nsed lntcr11n ( ·nltSPi ida tcd Interim F111nncial Sttllemcnts bno:;cd (l ll <' llr rc,·ie'' 
.1\ \tCiltiL)I) is dr;l\\ 11 to till' nKt lh:l! the ligures rnr the corresponding quarter cntkd 30 .June~(} IS. as 
rcporwd in these Condensed Interim Consnlid;1ted Finnncia l Statements haw been approved by the 
Pnrcnl's l3oard of Directors. but have not been subjected to review. 

Scope t~j"Review 

\Ve conducted our rc,·i~.: '' in act.:tml:lncc \\ ith Standard on Re\ it.:\\ F.ngagclllcnrs tSRC) 2-l I 0. 
·'Re,·ie\' or lnkri m 1-"ina llcial lnfornw1 inn Pc1 for111t:d by the Independent ,\udi to r of the Lntity ... A 
rC\ ie\\ tlr inlerim li ll il llC ia l inltlnJI:lt i\111 consist<, of maki ng inquiries. primari l ~ or persons 
responsible ror ll nancial and accounting matters. and npplying analyt ical and other rev iC\\· 
pmccdurcs. i\ rc\iC\·v i~ ~ubst<llltiall) lcs:-. in sc.npc thntl an audit conducted in acenr<l<lllc~.: \1>itl1 
St:mdnrds t)ll i\uditing nnd consL'lJ IIi..'lltl~ docs JHll enable us to obtain ao;<;nr:lncc th:ll WL' \\Pulcl 
become ;man: ~~rall signilica nt nwttcrs that1night be identified in a11 ;wdit 1\ct.:L>rditlgl). \\·C dtl not 
express nn audit opinion . 

Conclusion 

1.3ast.:d on our re' icw. nothing has t.:<Hlll' to our atlfnt ion that causes u<> l<) believe thM lhl' 
accompanying Condensed Interim Consolidr~ted F1n~ncinl Statements do nut present lai rly, in all 
material respects, the stale of affairs of the Bn nk as at 3 0 June 20 19, and of its resu lts of operations 
and its cash flows r·or the three month pt.:riOll then ended in accordnncc with tilt.: rccognitilln and 
measurement principles of Accounting Standard 25 " Interim Financial Reporting'·, prcscrib~d 

under section 133 of the Act read '~ith rule 7 of the Companies (Accounts) Rules, 2014, the RBI 
Guidelines and other accounting principles generally accepted in India. 

8 S R & Co (a pannership firm with 
Reqistn~tion No. 8A812231 converted into 
8 S R & Co. LLP (a Umited Uabtlity, Parmership 
witllllP R"lJlstrati<>n No AAB·81B1) 
with effect from October 14, 2013 

~Offoc:e: 
51h Floor, Lodha &cefus 
Apollo Mins Compound 
N. M JOshi Marg, M&halaKmi 
Mumb'i • 400 ()1l.lnd1a 



B S R & Co. LLP 

Report on Review of Condensed Interim Consolidtttcd Financial 
Statements (Continued) 

YES Bank Litnited 

Emplwsis f~lMlllter 

We draw attention to Note I 3 of the Condensed Interim Consolidated Financial Statements which 
describes the ongoing enquiry hy the Bank into certain anonymous whistle-blower allegations. 

Our conclusion on the Condensed Interim Consolidated Financial Statements is not modified in 
respect of the aoove lllilttcr. 

Other Matter 

We did not review the interim financial information of one subsidiary included in the Condensed 
Interim Consolidated Financial Statements. whose interim tinflncial information rctlect total assets 
of Rs. 6. 760.73 lakhs as at 30 .June 20 !9 and total revenues of Rs. 56.5 7 lakhs. tota 1 net loss arter 
tax of Rs. 5 70.5 3 lakhs and net cash intlow of Rs. 954.4 7 lnkhs for the quarter ended 30 June 20 I 9, 
as considered in the Condensed Interim Consolidated financial Statements. The aforementioned 
inkrim financial information has not been audited/ reviewed by the aforesaid subsidiary's auditors. 
According to the infor111ation and explanations given to us by ·the Management, this interim 
l~nancial intonnntion is not material to the Group. 

Our COIH.:Illsion on the Condensed Interim Con sol ida ted Financial Statements is not modified in 
resp~ct of the above matter. 

M umbni 
:29Jldy201Sl 

forBSR~~Co.LLP 
Clwrtaec/;/ccmmtan!s 

Finn's Registration No: I 0 I ~48W/W- J 00022 

Vcnkatanunnnan Vishwanath 
Portnr?r 

Membership No: 113 I 56 

l} 01 (I}: I ~ IJ 3 IS 6 AA A 11 ( '/ 6 7 2 2 



YES BANK l.imited 

Condensed Consolidated Ralance Sheet as at June 30, 2019 

CAPITAL AND LIABILITIES 

Capital 
Reserves and surplus 
Deposits 
Borrowings 
Other liabilities and provisions 

ASSETS 

Cash and balances with Reserve Bank of India 
Balances with banks and money at cal1 and short notice 
Investments 
Advances 
Fixed assets 
Other assets 

Cm1tingent Liabilities 
Bills for Collection 

Total 

Total 

( f i11 IIIOIISnlllfS) 

As at As at 
Jun 30,2019 Mar 31,2019 

(Unaudited) (Audited) 

4,637,780 4,630,066 
259,964,370 264,244,035 

2,258,306,268 2,275,579,027 
1,003,177,576 1,084,241,089 

185,553,241 179,901,880 
3,711,639,235 3,808,596,097 

107,855,516 107,977,369 
239,179,231 161,871,938 
763,139,364 893,285,327 

2,361,532,454 2,413,971,851 
8,335,222 8,298,874 

231,597,448 223,190,738 

3,711,639,235 3,808,596,097 

6,692,976,203 6,541,617,385 
59,435,071 50,592,373 

Significant Accounting Policies and Notes to Accounts form part of the condensed consolidated financial statements 

As per our report of even date ottached 
For B S R & Co. LLP 
Chartered Accou11tants 
Firm's R egistration No: 101248W;W-100022 

W4-f~c-~ 
Venkataramanan Vishwanath 

Partner 

Membership No: 11315(i 
U1>1N: I~ 1\3 f56AAAAC.Y6'9-1.1... 

Mumbai 
July 29,2019 

For and on behalf of the Board of Directors 

YES BANK Limited 

R,wn ' Gil/ 
~ awng Diredor & CEO 

~ ,....,N:n009 17'J } 

S l'tiva nand 

(::)~£/; 
~~~ · 

Group Chief Financial Officer 
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(d) 
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YES BANI< Limited 
Condensed Consolidated statement of Profit and Loss for the quarter ended )une 30, 2019 

( ( i11 /housnuds) 

For the quarter For the quarter 
ended Jun 30, ended Jun 30, 

2019 2018 
(Unaudited) (Unaudited) 

Interest earned (a)+{b)+(c)+(d) 78,129,514 65,777,20'1 
Interest/discount on advances/bills 61,029,534 50,043,370 
Income on investments 15,390,736 13,508,591 
Interest on balances with Reserve Bank of India and 
other inter-bank funJs 1,036,574 1,620,342 
Others 672,670 604,898 
Other Income 12,928,337 17,233,427 
TOTAL INCOME (1+2) 91,057,851 83,010,628 
Interest Expended 55,344,278 43,578,320 
Operating Expenses (i)+{ii) 16,333,456 14,768,983 
P<~yments to ond provisions for employees 6,871,959 6,043,092 
Other operating expenses 9,461,497 8,725,891 
Total Expenditure (4+5). (excluding provisions and 71,677,734 58,347,303 
contingencies) 

Operating Profit (before Provisions and 19,380,1'17 24,663,325 
Contingencies}(3-6) 

Provisions (other than Tax expense) and 17,841,071 6,279,903 
Contingencies (net) 

Profit from ordinary activities before tax (7-8) 1,539,046 18,383,422 
Extraordinary Items 
Profit before Tax (9-10) 1,539,046 18,383,422 
Tax Expense 583,427 5,726,7~4 

NET PROFIT (11-12) 955,619 12,656,688 

Earnings per share for the period 

Basic ~ 0.41 5.51 
Diluted ~ 0.41 5.42 

Not Annualized Not Annualized 
Sigrrificant Accounting Policies and Notes to Accounts form part of the condensed consolidated financial statements 

As per our report of even dote attoched. 
For 8 S R & Co. LLP 

Cluwtered Accout~tants 
Firm's Registration No: 101248W/W·100022 

VUJ~~ 
Venkataramanan Vishwanath 
P11rtner 
Membership No: 113156 · 
UI>JN; J(\ 1\3156: AAAAC"(61.-2.2... 

Mumbai 
July 29,2019 

For and on behalf of the Board of Dh·ectors 
YES BANK Limited 



YES BANK Limited 

Condensed Consolidated Cash How Statement for the quarter ~nded June 30, 2019 

Net Cash from I (used in) operating activities 
N~t Cash frum I (useJ in) investing activiti~s 
Net Cnsh from I (used in) financing activities 
Effect of exchange nuctwllion on tnmslation reserve 
Net incre<Jsc I (decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning uf the periud 
Cash and cash equ iv.,lents <~I the end of the period 

Period ended 
Jun 30,2019 

(Unaudited) 

71!,228,724 
85,364,791 

(86,400,183) 
(7,892) 

77,185,440 
269,849,307 

347,034,747 

( (' iu thousmuls) 

Period ended 
Jun 30,2018 

(Unaudited) 

(16,833, OB7) 

(37,889,946) 
(34,417,.!52) 

363.47"1 
(88,777,014) 
247,538,171 

158,761,157 

Significant Accounting Policies and Notes to Accounts fom1 purt of the condensed consolidated financial statements 

As per our report of even dale att<Jched. 
ForBS R & Co. LLP 

Chartered Accormta11ts 
Fil'm's Registration No: 101248WjW-100022 

~~~ 
Venkataramilnan Vishwanath 

Partner 
Members/rip No: 113156 
VP IN; (4) 11315~f\I\AACY 6~2.1--

Mumbai 
July 29, 2019 

For and on behalf of the Board of Directors 

YES BANK Limited 

Ravneet 

Man~ ng D1n1c1or & CEO 

~,ooo-.746) 
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Significant Accounting policies and Notes to condensed consolidated financial statements for quart~·r ~nded June 30, 2o-19 

Tlw ronsnlidatt-.:1 fin<ln6<tl statt'lll<'Jll~ <lf lht· Cwup cllmpri~e fin<~nci,ll Slclknwnt~ ,,f tlll't•t• wh<>lly tllvned 
snbsidi<JYies, Yes Sewrities (India) Limited (YSIL), YES As~d l'vlaml~t·nwnt (India) Limitl'd (Yt\l'vlll.) .1nd YES Trn~kt· I .imik•d (YTL). 
The Consolidated result~ are prepared in accordance with Section D3 of Compani<?!' Act, 2013 nml Reg\d,Hitlll :n of Securities And 
Exchange BoMd nf lndi11 (SEBI) (Listing Obligation and Disdnsun~ Requiremt~nts, 2015). 

The <Kn,untin~ polides ft,IJowed in the preparati<m of the com\ensed constllhl<lh:~d finnnci<ll ~l<llt'lllt'nts fnr the l)\l<lrtt•r ended June ~0, 
20191lre the smne il!' those fnllowed in the prep11ralion of wnsolidated financial statement!' for the Well" Milrch :\l, 2019. 

(fill 1/tmt>!llldS) 

Particulars 

Deposits 
As at As at 

Jun 30,2019 Mar 31,2019 

Demand Deposits 

i) From Banks "11,0::17,61,1 17,301,403 

ii) From Others 2~6,9(B,936 268,020,176 

Savings Bank D~posit 433,2"12,332 467,112,348 

Term Deposits 

i) From banks 183,825,221 184,849,906 

ii) From others 1,393,327;165 ],338,295,194 
Total 2,258,306,268 2,275,579,027 

Dcposit5 of branches in India 2,257,257, 910 2,274,432,000 

Deposits of branches outsil\e India 1,048,358 1,147,027 

Total 2,258,306,268 2,275,579,027 

As at As at 
Borrowing!! Jun 30,2019 Mar31, 2019 

Innovative Perpetual Debt Instruments (IPD!) and Tier ll Debt 

Borrowing in India 

(i) IPDI 90,020,000 90,020,000 

(ii) Tier II Borrowings "180,759,000 180,759,000 

Total (A) 270,779,000 270,779,000 

Borrowing outside India 

(i) IPDI 

(ii) Tier II Bonowings 6,216,956 6,215,786 

Total (B) 6,216,956 6,215,786 
Total (A+B) 276,995,956 276,994,786 

Other Borrowings• 

Borrowings in India 

(i) Reserve Bank of India 

(ii) Other banks 5::\,229,600 57,147,925 

(iii) Other institutions and ugencies .. 322,231,444 345,669,057 

Total (A) 375,461,044 402,816,982 

Borrowings outside India 350,720,576 404,429,321 

Total (A+ B) 726,181,620 807,246,303 
Total (1+11) 1,003,177,576 1,084,241,089 

•secured borrowings are Nil (March 31,2019: · 4,996,813 thousands). 

~·Inclutling refinance borrowing. 



3 As at As at 
Investments (net of provisions) Jun 30,2019 Mar 31,2019 

A Investments in India 

(i) Government Securities 516,265,168 553,611,120 

(ii) Other approved securities 
(iii) Shiii'CS 387,800 429,168 

(iv) Debentures and bonds 138,176,456 154,985,441 

(v) Subsidiaries and/ or joint ventures 
(vi) Others (CPs, CDs, Pass through certificates etc) 56,689,963 61,130,681 

Total 711,519,387 770,156,410 

ll Investments outside India 51,619,977 123,128,917 

Total 763,139,364 893,285,327 

( (ill lhortSillllfS) 

4 As at As at 
Loans and Advances Jun 30,2019 Mar31,2019 

(i) Bills purchased and discounted 39,ll3S,862 42,078,951 

(ii) Cash credit, overdrafts llnd lo<:.ns payable on demand 406,158,596 411,627,297 

(iii) Term loans 1,915,534,996 1,960,265,603 
Total 2,361,532,454 2,413,971,851 

( r in thousands) 

For the quarter For the quarter 
Particu Iars ended Jun 30, ended Jttn 30, 

2019 2018 

5 Interest Eamed 

(i) Interest/ discount on advances/bills 61,029,534 50,043,370 

(ii) Income on investments 15,390,736 13,508,591 

(iii) Interest on balances with Reserve Bank 
of India and other lnlCI'-bank funds 1,036,574 1,620,342 

(iv) Others 672,670 611,805 
Total 78,129,514 65,784,108 

6 For the quarter For the quarter 
ended J un 30, ended Jun 30, 

Interest Expended 2019 2018 

(i) Interest on deposits 37,173,439 31,680,597 
Interest on J<eservc Bank ot India/inter· 
b;mk borrowings/Tier I and Tier II 

(ii) debt instruments 17,458,927 11,704,081 

(iii) Others 711,912 193,642 
Total 55,344,278 43,578,320 
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Operating expenses 

(i) Payments to and provi!;i(ll1S fnr cmpl<lYl!<'!< 
(ii) R~mt, taxes and liehtine 
(iii) Printing ;md stc1tionery 

(iv) Advertisement an<l publicity 

(v) Depreci<ltion 11n Bank's prop~·rty 

(vi) Oircc:tors' fees, allow,111n~s ,11\d <'XJ>t'll!>t's 

(vii) Auditors' fees and expenses 
(viii) L<1w ch.1rgcs 

(ix) Postage. telegrams, telephones, etc. 

(x) Repairs <lnd maintenanw 
(xi) Insurance 

(xii) Other expenditure 
Total 

Particulars 

For tlw qu;~rter For the quarter 
ended Jun 30, ~nded Jun 30, 

2019 2018 

6,871,959 6,0-t:\,()()2 

1,137,%1 1,087,059 
84,491 102))1)7 

52,510 157,055 
835,559 7l0,10X 

11>,227 16,266 
7,61-J 6,16X 

23,632 11!,621 
169,149 163,316 
90,107 111,328 

553,890 505,479 
6,490,357 5,848,3'::14 

16,333,456 14,768,983 

( f i11 thousn11rls) 

As at As at 
Jun 30,2019 Mar31, 2019 

8 Contingent I .iabilitics 

9 

(i) Claims against the bank not Clcknowledgetl ns debts 

(ii) Liability for partly paid inve5tments 
(iii) Liability on account of outstanding forw;ud exchange contracts 

(iv) Liability on account of outstanding derivative contracts 
-Single currency Jnteresl Rute Swap 

- OU1ers 
(v) Guarantees given on behalf on constituents 

-in India 
-Outside Jmiia 

(vi) Acceptances, endorsement and other obligations 

(vii) Other items for which the bank is contingently liable 
-Value dated purchase of securities 
-Capital commitment 

-Amount deposited with RBI umler Depositor Education and Awareness Fund 
(DEAF) 

- Foreien exchtmge contracts (Tom & Spot) 
-Bills Rediscounting 

-Others 
Total 

Capital 

Equity Capita( 

549,157 549,157 

2,811,336,222 2,834,098,764 

2,065,307,035 1,702,671,190 

793,161,010 868,291,165 

439,510,089 437,248,909 

370,762,048 390,140,737 

3,765,849 3,622,750 
2,740,755 2,984,859 

36,409 32,834 
204,532,598 300,477,020 

450,000 1,500,000 

825,031 
6,692, 976,203 6,541,617,385 

During the quarter ended June 30, 2019, the Group has allotted 3,857,024 shares, pursuant to the exercise of stock options by certain 
employees. 

Appropriation of Reserves 
The Group appropriates net profit towards various reserves only at year end. For the quarter ended June 30, 2019, appropriations 
required by RBI guidelines would have been ~ 284,390 thousands towards statutm-y rese1ves, t 19,83,082 thousands towards capital 
reserve ami~ 832,527 thousands towards Investment Fluctuation Reserve 
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1 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

2 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

3 

(i) 
(ii) 

(iii) 

(iv) 
(v) 

(i) 
(ii) 

(iii) 
(iv) 

(v) 

Segment reporting 

l'llr~u.ll\t tn the guitklirW!; issued by R131 nn AS-17 (Sq~mcnt Rep<'l'line)- [nh,lnccmenl oi Dbdo~urt•s dilled April 11\, 2007, effective 
lnnn pNind ••ndinl~ f\·larrh ::~·1, 200!!, tit,· follt>wing businc~!> s<'g>nt~nts havt' bn·n n•pnr lt>tl. 

Treasury: lndu,ks inv~slnwnls, .111 finnncinl mnrkt•ls nclivilit!s tHltkrlnkt•n ••n hl'l1alf ,,f the ll<lllk's ruslornt·r.~. pJl)priN<H\' tra<ling. m.tinlt'n<HK<' ••( 

Corpor.ll(? /Wholesnle Banking: Jndudt•s lt'Jl<ling. tlt-ptlSil to~ king an<l olht•r s~rvic~~ oHt•••••lto cmp•>rnlt• nrstonwos 

Ret.1il U.1nking: lnclu,ks J~n.linr,, tl<?pll.'il rakin1~ and other s<Jrvict!s ofko ~.Ito rl'lail cush>nll·rs 

Or her n.ulking Operations: lrKhni('S para biiJll(il\g iJCiivili~s lik~ third pMty product distribution. lllt'IChillll bankinr, <!lc 
( ?' Ill IIIOIIS/11/115) 

for the quarter l'or the quarter 
ended Jun 30, ended Jun 311, 

2019 2018 

Particulars 
Segment Hevcnuc 

Trcnsury 33,-191,1\70 2:t544,742 

Corporate banking 52,594,205 54,679,392 

Retnil bankin~ ]:j,922.999 9,385,372 

OthQr banking operations 622,900 749,602 

Unilllocated (1,199) (152) 

TOTAL 100,630,775 88,358,956 

Add/ (Less): Inter Segment Revenue (9,572,924) (5,3411,328) 

Income from Operations 91,057,851 83,010,628 

Segmental Results 

Trensury 5,0110,071 8,878,717 

Corporate banking 3,933,576 15,893,445 

Retail bankin~ (1,672.923) (831,535) 

Other banking operations (39,787) 294,440 

Unallocnted (5,761,891) (5,851,645) 

Profit before tax 1,539,046 18,383,422 

Segment Assets 

Trcaswy 1,253,332,393 1,101\,0711,511 

Corporate banking 1,91 '1,44'1,868 1,831,210,514 

Retail banking 501,406,937 367,826.357 

Other banking operations 3,468,166 1,412.643 

Unalloc<:~ted 41,41\9,1171 16,991,714 
TOTAL 3,711,639,235 3,325,519,739 

Segment Liabilities 

Treasury 998,:j02,tnl 852,044,055 

Corporate Banking 1,375, 927,491 1,301,972,683 

Retail Banking 970,199,920 803,684,759 

Other Ranking Operations 2,142,557 1,930,734 

Unallocated 100,465,083 102,752,741 

Capital and Reserves 264,602,150 263,134,767 
TOTAL 3, 711,639,234 3,325,519,739 

(i) In computing the above information, certain estimates and assumptions have been made by the Management and have bee•' relied 
upon by the auditors. 

(ii) Income, expense, assets and liabilities have been either specifically identified with individual segment or allocated to segments on a 
systematic basis or classified as unallocated. 

(iii) Inter-segment transactions have been generally based on transfer pricing measures as determined by the Management. 



11 B;,sed on rt•vi~w of Cr~dit ponf,>lio o>f tlw 13;mk. tlw R,mk h.,.~ idt•nti .. ie,t ct•rt,\in p~dno ming <1ccounts which have been (act•tl with sto..-s~ 
du!' to ni>To•nt m<~rkt•t <mtl litjuidity condition The B.lnk lwd <Tl'dtt•d C:ontingo·ncy Prnvisiom oft 2t,Otllllltl million tow<~rds thesl? 

iclentifit•d account~ in March 2lll9 ln tlw <Jil·"lt•r ended ]11ne :Ill, 201') tlw B,1nk h;\.S utilizt•d ~ l.\<J<J3 t)(lmillion fr0111 the pool tow;wds 
spo•rifk provisitming of NPAs 

12 During thi.~ quart"r, thl" B;mk hild St>ld .md lli\llSft•I"Jl'd securitie.~ frum I ITfVI Collel:••ry ex.:ec·din)~ s·~; of the bunk Vollllt' t>f illVI.'Slll\l'nt 

held in 1-ITM cJteg<H'}' at the beginning of tlw Y''·" Tlw ;)·~ .• thovshnld rdt••Tl'tl h• ;1bovc dol's owl include onetime tJ".lnsfer of securities 
tojlrolll I-ITM t"<~tq_~ory with the ;~pproval of Bo,lod of Directors pt~rmittt"d It> b,· undo~rt.lko·n by banks ,,s pn t•xtant RBI guidelint'S, s;ll!? 

of securitic.s under pn::·<>nnnunced Opo·n M;wket Opl'>"<>tit>n (OMO) .HICli••n to the I{BI ;,nct salt- of securities or tr<lllsfer to 1\FS j HFT 

nms<~opumt It> the reduction of ceiling Ill\ SLR securities under Hf:Vf Th,· h<mk valuo' Llf HTM inv~stment sold during I his 11uarter wa.s ~ 
9\1,672 4 million . The marl«·t v<>lu~ of investnwnt.s (excluding inv~sllut•nt~ in suhsidiarie.~) umkr l ITM category as at )um•10, 2019 w11s 

'{ :'176, H7.2 million and wa.s higher th<Hl the hook valu,• lhi'H'L>f ,,~ iltth<~l diltt? 

·13 The Bank beco1me aware in September 2011\ thn•ugh comnuonication., fmm >;h>t·k l'Xchnn~cs of ron anonymo\>S whistleblower comph1int 
JllcRing irregularitit~s in tlw Bank'.~ ''P~'rlltions, pntcnti;,J conflicts of interest.~ in relation to> the former MD ilnd C:EO <lnd alll'glltit>ns of 
incorrect NPA classification. The Bilnk o:ondurt>".l ;m int~rn<>l en(JIIiry or these ;11legations, which was carried out by mal\agement and 

supervised hy the Bocn·d of Directors The enquiry resulted in a report that"""·' 11~viewo~d by tlw Board in November 2018. Bnsed on 
further inputs and deliberations in Dect•mb~r 2018. the Audit Commitlee of the Bank engaged an external firm to inJepl·nJ•mtly 

ex<Jminc tlw miltter The Bank, al the directioll of the Audit C:ummittt-:1' and with the clssistancl' of this extemtll firm, is continuing to 
analyze the illlegatinns in the whistle blower complaint and work is currently ongoil\g. Based on work done ilml finding~ till dat~. the 

Bank has not identified any material financiill St<>tcmcnt implications The B;mk will consider tht! implications of ongoing work OllCC 

the examimltion of this matlt!r is completed. 

14 The condcmed conl;olidated financial statements under AS 25 for the period ended ?.0 June, 2019 <>nd 30 June, 2018 were subjected to a 
limited review. 

15 Jligures for the previous period/year have b~en regrouped and reclassified wherever necess<uy to conform to the current period's 
presentation. 
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