Commercial Intemational Bank l @m s gl § il i
Head Office PR U U™ |

Actis realises investment in Egypt’s Commercial
International Bank

[Cairo, 19 May 2014] Actis, the pan-emerging market investor, today announced it
has successfully realised its investment in Commercial International Bank (CIB), the
leading bank in Egypt. Actis has sold its remaining 6.5% to add to the 2.6% sold to

international investors in March 2014.

Actis invested in CIB in July 2009 in a transaction that made Actis the largest single
shareholder. Since then, the bank has grown significantly despite a period of political
instability since the Arab Spring of 2011. Actis has sold its remaining 6.5% to Fairfax
Financial Holdings Ltd (“Fairfax”).

Commenting on the exit, Paul Fletcher, Executive Chairman at Actis, said: “It's been a
privilege to work with such a great team at CIB over the last five years. CIB is a world
class bank that has proven itself in the most challenging of circumstances. Egypt is at a
crossroads and foreign investors are re-awakening to the opportunity. At Actis, we have
continued to invest in the country over the last three years and we are now actively
seeking further opportunities in Egypt. This exit allows us to return a significant profit to

our investors, demonstrating the resilience of the country’s investment environment”.

Speaking from Cairo, Hossam Abou Moussa, an Actis director, added: “We are proud of
what CIB has accomplished; CIB has a bright future with a growing market share in both
corporate and retail banking. The consumer banking proposition in particular has grown

significantly to capture strong demand for personal finance and saving products”.

Hisham Ezz Al-Arab, Chairman and Managing Director of CIB, commented: “We are
grateful for the support that Actis has shown over the last five years. Working with the
Actis team has enabled us to grow and become a prominent player in the retail banking
industry in Egypt. We are also very excited that internationally renowned investor,
Fairfax, see the true potential of the Egyptian market and our organization and look

forward to them becoming happy shareholders”.

CI Capital Investment Banking acted as the exclusive financial advisor to Actis.
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About Actis
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Actis is a pan emerging markets private equity firm with a growing portfolio of

investments in Asia, Africa and Latin America; it currently has US$7 billion funds under

management. Combining the expertise of over 100 investment professionals on the

ground in nine countries, Actis identifies investment opportunities in three areas: private

equity, energy and real estate. Actis is proud to actively and positively grow the value of

those companies in which it invests and in so doing contribute to broader society.

www.act.is

About CIB

CIB was founded in 1975 and is Egypt’s leading private sector bank with 153 branches

and over 500 ATMSs. It serves 700 corporate and 400 small and medium sized enterprise

(SME) clients as well as 500,000 retail banking clients.

www_cibeg.com

For More Information
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