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The Board of Direclors

BB Bank Limited our el L A-FRO-TO200
I'5 - Slain Crulberg,

1 .athore

February 16, 200%
Dear Sirs,
FREL RESERYLS

Aryour request we have ascerlained from the bank’s audited accounts for the vear ended December 31,
2004 that the bank's residual lree reserves, in terms of the meaning given 1o free reserves in Lhe
Companies (Issue of Capital) Rules, 1996 alter the proposed issue of bonus shares of a face value ol
Rupees 628,277 million (Rupees six hundred twenty eight million two hundred seventy seven thousand
anlyl would he higher than twenly live percent cent of the enhanced paid-up capital ol Rupees
A21 1045 million (Rupees six billion nine hundred eleven million forty fve thousand only).

Yours faithlully,
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KPMG Taseer Hadi S Co. w7y Ahmad & Co,
Chartered Accountanis Chartered Aceountants



