| Income Statement

US$m

Cost of sales

Changes in fair value of investment property 5 315 6472%

Net financial expenses

Income tax expense (24) (130) 435%
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Balance Sheet

US$m % Change 2006-2007

Non-current assets

Property, plant and equipment 403 726 80%
"I'r'f\'/'é's't}ﬁé'r'{t"ﬁ'rlaﬁé'r't')';'ﬂﬁa'éf'a'é'{/éiaﬁ'rﬁéﬁi ..................................................................................................................................... fg G
'iﬁ\}'é's'faéﬁlt"ﬁ'r'&ﬁé'r'ty ........................................................................................................................................................................ o g o6
O i Ao
Total non-current assets 513 1814 254%

Current assets

Retained earnings 92 441 381%
Total equity attributable to shareholders 179 1 732 867%
Minority interest 18%

Non-current liabilities

Total current liabilities 909 963 6%
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% Change

2006-2007
Net Income 40 359 787%
Depreciation & amortization 41 61 48%
Other, net 58 (112) -294%
Operating profit before changes in working capital and provisions 139 308 121%
Change in Inventories (155) (480) 210%
Change in Trade and Other Receivables (63) (154) 145%
Change in Trade and Other Payables 162 100 -38%
Increase in provisions 4 19 354%
Income Taxes Paid (28) (57) 102%
Interest Paid (39) (70) 81%

Capital Expenditures (69) (192) 177%
Acquisitions (146) (54) -63%
Land Acquisitions (8) (32) 301%
Disposals 15 17 16%
Other (14) 17 -190%

Debt issued (repaid) 223 296 32%
Proceeds from equity issuance - 569 -
Contribution from shareholder 8 - -
Dividends - - -
Other - - -
© Cash flow from (utilised by) financing activites 2% 84 273%
Net change in cash 30 281 835%
Cash at beginning of period 27 60 126%
Exchange rate fluctuations 3 12 239%
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