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EDITA FOOD INDUSTRIES

Consolidated statement of
For the three months period

(All amounts in Egyptian

Balance at 1 January 2018
Net profit for the period
Other comprehensive income for

the period
Total other comprehensive

income for the period

Declared dividends distribution for
2017
Balance at 31 March 2018

Balance at 1 January 2019
Net profit for the period
Other comprehensive income for

the period
Non-controlling interest share in

establishment of subsidiary
Total other comprehensive

income for the period

Declared dividends distribution for
2018
Balance at 31 March 2019

The above consolidated statement of changes in shareholders' equity should be read in conjunction with the accompanying notes.

Total Owners' Equity

Foreign
currency Non-
translation Retained Total controlling Total owners'
Paid up capital Legal reserve  reserve earnings shareholders interest equity

145,072,580 56,474,533  (205,502) 1,007,084,734 1,208,426,345 21,800,103 1,230,226,448

- - - 59,891,934 59,891,934 977,950 60,869,884

- - 26,219 - 26,219 - 26,219

- - 26,219 59,891,934 59,918,153 977,950 60,896,103

- - - (85,000,000) (85,000,000) - (85,000,000)
145,072,580 56,474,533  (179,283) 981,976,668 1,183,344,498 22,778,053 1,206,122,551
145,072,580 73,265,674 16,103 1,206,786,382 1,425,140,739 23,795,932 1,448,936,671

- - - 113,007,001 113,007,001 1,317,721 114,324,722

- - (23,637) - (23,637) - (23,637)

- - - - - 10,003,534 10,003,534

- - (23,637) 113,007,001 112,983,364 11,321,255 124,304,619

- - - (151,000,000) (151,000,000) - (151,000,000)
145,072,580 73,265,674 (7,534) 1,168,793,383 1,387,124,103 35,117,187 1,422,241,290

-5.
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EDITA FOOD INDUSTRIES (S.A.E.) AND ITS SUBSIDIARIES

Notes to the consolidated financial statements
For the three months period ended 31 March 2019

(In the notes all amounts are shown in Egyptian Pounds unless otherwise stated)

5. Property, plant and equipment

At 1 January 2017

Cost

Accumulated depreciation

Net book amount

Year ended 31 December 2018
Opening net book amount

Additions

Depreciation charge

Accumulated depreciation of disposals
Disposals

Transfers from projects under construction
Closing net book amount

At 31 December 2018

Cost

Accumulated depreciation

Net book amount

Year ended 31 March 2019

Opening net book amount

Additions

‘Depreciation charge

Accumulated depreciation of disposals
Disposals

Transfers from Projects under construction
Closing net book amount

At 31 March 2019

Cost

Accumulated depreciation

Net book amount

Machinery & Tools & Furniture & Projects under
Land Buildings equipment Vehicles equipment office equipment construction Total
120,908,260 881,187,062 1,057,570,462 161,934,695 100,478,878 86,871,590 43,152,742 2,452,103,689
- (94,854,984) (239,238,823)  (82,720,305)  (52,317,066) (55,362,985) - {524,494,163)
120,908,260 786,332,078 818,331,639 79,214,390 48,161,812 31,508,605 43,152,742 1,927,609,526
120,908,260 786,332,078 818,331,639 79,214,390 48,161,812 31,508,605 43,152,742 1,927,609,526
- - 5,432,630 30,550,100 9,214,424 6,833,293 45,145,752 97,176,199
- (35,429,474) (52,450,786) (22,646,852)  (15,645,831) (13,327,846) - (139,500,789)
- - 466,675 10,573,628 758,075 1,288,135 - 13,086,513
- - (466,675) (11,586,168) (758,075) (1,323,077) - (14,133,995)
- 42,701,115 15,996,627 - 5,557,650 850,968  (65,106,360) -
120,908,260 793,603,719 787,310,110 86,105,098 47,288,055 25,830,078 23,192,134 1,884,237,454
120,908,260 923,888,177 1,078,533,044 180,898,627 114,492,877 93,232,774 23,192,134 2,535,145,893
- (130,284,458) (291,222,934)  (94,793,529)  (67,204,822) (67,402,696) - (650,908,439)
120,908,260 793,603,719 787,310,110 86,105,098 47,288,055 25,830,078 23,192,134 1,884,237,454
120,908,260 793,603,719 787,310,110 86,105,098 47,288,055 25,830,078 23,192,134 1,884,237,454
- - 343,440 26,901,754 1,677,226 900,863 35,929,565 65,752,848
- (9,148,283) (13,291,859)  (6,177,623) (4,199,256) (3,210,025) - (36,027,046)
- - - 338,477 - - - 338,477
. - - (448,230) - - - (448,230)
120,908,260 784,455,436 774,361,691 106,719,476 44,766,025 23,520,916 59,121,699 1,913,853,503
120,908,260 923,888,177 1,078,876,484 207,352,151 116,170,103 94,133,637 59,121,699 2,600,450,511
- (139,432,741) (304,514,793) (100,632,675) (71,404,078) (70,612,721) - (686,597,008)
120,908,260 784,455,436 774,361,691 106,719,476 44,766,025 23,520,916 59,121,699 1,913,853,503
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EDITA FOOD INDUSTRIES (S.A.E.) AND ITS SUBSIDIARIES
Notes to the consolidated financial statements - For the three months period ended 31 March 2019

(In the notes all amounts are shown in Egyptian Pounds unless otherwise stated)

15. Deferred tax liability

Deferred tax represents tax expenses on the temporary differences arising between the tax basis of assets and their carrying amounts in the financial
statements:

Net deferred tax liabilities

Acquiring Digma Unrealized
Company for Other foreign 31 March 31 December
Fixed assets Trading provisions exchange loss 2019 2018
A.Deferred tax assets
Balance at 1 January - - 2,145,612 5,676,827 7,822,439 24,189,086
Charged to statement of profit or loss - - 1,546,364 - 1,546,364 (16,366,647)
Ending balance as of 31 December - - 3,691,976 5,676,827 9,368,803 7,822,439
B. Deferred tax liabilities
Balance at 1 January (162,896,180) (3,094,952) - - (165,991,132) (154,141,487)
Charged to statement of profit or loss (359,466) 60,106 - - (299,360) (11,849,645)
Ending balance as of 31 December (163,255,646) (3,034,846) - - (166,290,492) (165,991,132)
Net deferred tax liabilities (163,255,646) (3,034,846) 3,691,976 5,676,827 (158,528,159) (158,168,693)
Balance at 1 January (162,896,180) (3,094,952) 2,145,612 5,676,827 (158,168,693) (129,952,401)
Charged to statement of profit or loss (359,466) 60,106 1,546,364 - 1,247,004 (28,216,292)
(Note 27)
Ending Balance as of 31 December (163,255,646) (3,034,846) 3,691,976 5,676,827 (156,921,689) (158,168,693)
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EDITA FOOD INDUSTRIES (S.A.E.) AND ITS SUBSIDIARIES

Notes to the consolidated financial statements
For the three months period ended 31 March 2019

(In the notes all amounts are shown in Egyptian Pounds unless otherwise stated)

36. Segment reporting

Edita operates across five segments in Egyptian snack food market offering nine distinct brands:

Segment Brand Product
Cake Tiger tail, Twinkies, Todo and HOHOS  Traditional rolled filled and layered cake as well as brownies and packaged donut
Croissants Molto Sweet and savoury croissants and strudels
Rusks Bake Rolz, Bake Stix Baked wheat salty snack
Wafer Freska Filled wafers
Candy Mimix Hard, soft and jelly candy and lollipops

(Amounts presented to the nearest thousands EGP)

Cake Croissant Rusks Wafer Candy Other Total
31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
Sales 455,878 435,989 277,666 268,651 105,485 70,122 97,349 68,243 43,114 40,098 2,689 2,973 982,181 886,076
Gross profit 182,901 155,654 88,281 72,490 31,633 19,372 32,106 21,024 11,745 10,361 600 1,166 347,266 280,067
Operating Profit. 104,999 83,302 27,934 4,379 7,512 7,203 9,881 7,158 2,818 4,073 235 697 153,379 106,812
Operating profit reconciles to net profit as follows:
31 March 31 March
2019 2018

Operating profit 153,379 106,812
Finance cost (25,358) (34,130) .
Finance income 22,936 8,125
Income tax (36,632) (19,937)
Net profit 114,325 60,870

-60 -
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