Abu Dhabi, 14 April 2022

Dr. Mohamed Omran
Chairman of the
Authority

Financial Regulatory

Greetings,

Subject: Withdrawal of our Intention to
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Submit a Mandatory Tender Offer to acquire
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the Shares of EFG Hermes Holding SAE.

We refer to our offer, dated 9 February 2022, where
First Abu Dhabi Bank disclosed its intention to submit
a mandatory tender offer (MTO) to acquire a
percentage of no less than 51% of the issued share
capital of EFG Hermes Holding S.A.E to the Financial
Regulatory Authority (FRA) and the Egyptian
Exchange.

After careful consideration and in the context of
ongoing global market uncertainty and volatile macro-
economic conditions, we have now taken the decision
to withdraw our intention to submit the MTO and
consequently withdraw our request to obtain the FRA
approval to conduct due diligence on EFG Hermes
Holding SAE, its subsidiaries and sister companies in
accordance with FRA’s Board of Directors Decree no.
25 of 2022 amending its Decree no. 53 of 2018.

First Abu Dhabi Bank would like to thank the
Egyptian regulatory authorities for their cooperation
and support to-date.

First Abu Dhabi Bank continues to have strong
conviction in the prospects of Egypt and looks forward
to continuing its dialogue with the FRA on future
opportunities.

Yours Sincerely,

Hana Al Rostamani
Group Chief Executive Officer
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