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AUDITED ANNUAL FINANCIAL RESULTS FOR THE YEAR ENDED 31TMARCH, 2016
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{Finlacs)
i Axis Bank
Axis Bank {Consolidated)
FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE
PARTICULARS QUARTER QUARTER QUARTER YEAR YEAR YEAR YEAR
ENDED ENDED ENDED ENDED ENDED ENDED ENDED
31.03.2016 31.12,2015 31.03.2015 31.03.2014% 31.03.2015 31.03.2016 | 31.03.2015
(A”:gfedée'e’ {Reviewed) {Audited) {Audited) (Audited) (Audited) | (Audited) .
1. Interest samed {a)+{b)+(c)+(d) 10,898.96 1019333 9.697.08 40,988,04 3547860 | 4140905 | 35727.46
{a) Interest/discount on advances/bills 8,093.40 7.529,37 7.024,65 30,040,564 2586782 30,410,119 26,083,9%
(b) Income on investments 2,420.80 2,292.82 1 2,334,52 9,377.59 8.447.75 9.425,85 8.476,08
{¢} Interest on balances with Reserve
Bank of indic and other inter-bank 63,84 68,76 47,08 295,25 231.26 296.26 232,02
funds
(d] Others 320,92 302,38 270.83 1,274.64 $31.77 1.276,25 935,37
2.  Other Income (Refer note 5) 2.694,01 2,337.78 2,687.31 9,371,46 8.365.04 9.954,98 8,838.11
3. TOTALINCOME (1+2) 13,592.97 12.531.11 12.384.3¢ 50,359.50 43,843.64 51,364,23 44,565.57
4.  Interest Expended 6,346,37 6.031,27 5.897.84 24,155,07 21,254,446 24.344.24 21,341.26
5. Operating expenses (i} +|ii} 2,848,07 2,514,78 2,473,67 10,100,82 %.203.74 10,611,37 9,609.93
(i)  Employees cost 907,88 829,54 798,76 3.376.01 3.114,97 4,019.34 3.615,69
(i} Other opergting expenses 1,940.19 1,685.24 1,674,291 6,724,81 6,088,77 6,592,03 5,994.24
5. TOTAL EXPENDITURE (4+5}
{Excluding Provisions and 9,194,44 8.546,05 8.371.51 34,255,89 30,458,20 34,955,461 30,951,119
Contingencies)
7. QOPERATING PROFIT (3-¢)
{Profit before Provisions and 4,398.53 3.985,06 4,012,88 16,103,61 13,385,44 16,408.,62 13,614,38
Contingencies)
8. Provisions (other than tax] and 1,168,33 712,59 709,82 3.709.86 2,328,861 371845 2,331,14
Contingencies (Net)
9. Exceptional ltems - - - - - - .
10 Profii/iLoss) from Ordinary Activities 3.230,20 3.272.47 3,303.06 12.393.75 1105683 | 1248997 | 1128324
before Tax (7-8-9)
11. Tax expense 1,075,92 1,097.17 1,122 47 4,170,09 3.699.01 4,332.38 3.834.76
12.  Net Profit/{Loss) from Ordinary
Activities after Tax 110-11) 2,154,28 2,17530 2,180,59 8,223.66 7.357.82 8,357,5% 7.,448.48
13, Extraordinary ltems (net of tax ) } ; ) } B B
axpensea)
1. Tfé_f;’f”/ (Loss) for the period 2,154,28 2,17530 2,180,59 8,223,66 735782 | 835759 | 7.448.48
15. Share in Profit/{Lass) of Associate i e . : - 1.36
16, Share of [Profit)/Loss of Minority
Shareholders (792} 11.94)
“17.  Consolidated Net Profit/{Loss) for
the Group (14+15+ 14) 8,349.67 7,447 .90
18. Paid-up equity share capital ;
(Face value 32/~ per share) 476,57 47578 474,10 476,57 474,10 476,57 474,10
19, Reserves excluding revaluation S :
reserves 52,688,34 44,202,41 53,082,19 44,475,49 :
20. Analytical Ratios
(it Percentage of Shares held by i
Government of Indic NIL NIL NIL MNIL NIL NIL N].L
(il  Copital Adeguacy Ratic
- Basel il 15.29% 13.90% 15.09% 15.29% 15.09%
(i}  Earnings per Share (EPS) for the
perod/year (before and after
exfraordinary items) !
- Basic 9.05 ?.15 9.22 34.59 3118 3512 31.56 |
- Diluted 2.01 2.09 2.13 34.40 30.85 3493 31.23
{iv] NPA Rofios :
{a}  Amcunt of Gross Non
Performing assels 6,087.51 572405 411019 6,087.,51 4,110,119
(b} Amount of Net Non
Performing assets 2,522,114 251409 1,316,71 252214 1,316.71
(c] % of Gross NPAs 1.67 1.68 1.34 1.67 1.34
d) % of Net NPAs 0.70 0.75 0.44 0.70 0.44
{v] Return on Assets ([annualized) 1.68 179 1.96 172 1.83
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Notes:

1.

Statement of Assets and Liabilities of the Bank as on 31 March, 2016 is given below.

. (Zin lacs)
) : As on 31.03.2016 As on 31.03.2015
Particulars
{Audited) {Audited)

CAPITAL AND LIABILITIES

Capital 474,57 474,10
Resarves and Surplus 52,688.,34 44,202,41
Deposits 3.57.967.56 3.22,441,94
Borrowings : 99.226,38 79.758,27
Other Liabilities and Provisions 15.108,77 15,055,67
TOTAL 5,25,457 .62 4,61,932,39
ASSETS '

Cash and Balances with Reserve Bank of India ’ 22,361,15 19.818,84
Balances with Banks and Money at Call and Short Notice 10.964.29 16.280.19
nvestments 1,22,006,20 1.17,550,21
Advances 3,38,773.72 ) 2,81,083.03
Fixed Assets 3.523.17 | 2.514,3
Oiher Assets 27,83%,09 24,685,81
TOTAL 525,487 .62 4,61,932,39

The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year
1o date figures upto the end cf third quarter of the current financial year which was subject to limited review.

The Board of Directors has recommended ¢ dividend of T5.00 per share [250%) for the year ended 31+ March, 2016 {previous year 74.60
per share (230%)}, subject to the approval of the members at the ensuing Annual General Meeting,

In accordance with R8I circular DBR.BP.BC.N0.31/21.04.018/2015-16 dated 141 July, 2015, the Bank has classified deposits placed with
NABARD/SIDBI/NHB for meeting shortfall in Priority Sector Lending under "Other Assets’, which were hitherto included under ‘Investments'.
Simitarly, interest income on such depaosits has been classified under the head ‘Inferest Earned - Others’, which was hitherto included
under ‘Interest Eamed - Income on Invesiments'. Figures for the previous periods have also been regrouped o conform o cumrent
period's classification. ‘ :

‘Other income’ includes gains from securities' transactions, commission earned from guarantees/letters of credit, fees earned from
providing services to customers, selling of third party products, ATM sharing fees.

During the quarter ended 31 March, 2016, the Bank allotted 39,17.061 equily shares pursuant to the exercise of options under s
Ermployee Stock Option Scheme. _

In accordance with RBI circular DBR.No.BP.BC.1/21.06.201/2015-16 dated 1% July, 2015 on ‘Basel Il Capital Regulations' and RBI circular
DBR.No.BP.BC.80/21.06.201/2014-15 dated 31t March, 2015 on 'Prudential Guidelines on Capital Adequacy and Liquidity Standards
Amendments'. banks are required to make Pillar 3 disclosures including leverage ratio and liguidity coverage ratio under the Basel I
framework. The Bark has made these disclosures which are available on iis  website at the following link:
hiip:/fwww . axisbank.com/invesior-cormner/baselli-disclosures.aspx. The disclosures have not been subjected o audit or imited review
by the statuiory auditors of the Bank.

The above results have been approved by 1he Board of Directors of the Bank at its meeting held at Mumbai today.

Previous peried figures have been regrouped and reciassified, where necassary, to make them comparable with current period figures.

TIGNED FOR IDEN T FICATION
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Axis Banic Limited
Segmental Resuits

{Tin lacs)
. Axis Bank
Aods Bank (Consolidated)
FORTHE FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE
QUARTER QUARTER QUARTER YEAR YEAR YEAR YEAR
ENDED ENDED ENDED ENDED ENDED ENDED ENDED
31.03.2016 31.12.2015 31.03.2015 | 31.03.2014 31.03.2015 31.03.20156 | 31.03.2015
{Audited . . " . " "
refer note 2) (Reviewed) | (Audited) (Audited) {Audited) (Audited) (Audited)
1 Segment Revenue
A Treasury 16,861.01 14,744,95 14,406.50 60,190.66 51,781,35 60,226,13 51.803.76
B Corporate/Whnolesale Banking 4.405,24 5.763.84 5,909.25 23,348,42 21,105.60 24,025,45 21,700.01
C Retail Banking 9.061,88 8.610,26 7.507.25 33,987.96 28,297.74 34,092,84 28,393,43
D Other Banking Business 323,88 201.94 335,52 894,73 875.53 1,.082,08 884,93
Tolal 32,652,01 29.320.99 28,158,52 | 1,18,421,77 1,02,050,22 1,19.426,50 | 1,02,782,15
tess ; Inter segment revenue 19.059,04 16,782.88 - 1577413 68,062,27 58.216,58 468.062,27 58,216,58
Income from Operalions 13,592,97 12,531,111 12,384,39 50,359,50 43,843,464 51,364,23 44,565,57
2 Segment Results After Provisions &
Before Tax
A Treasury 884,73 741,40 208,56 3,305,54 3.067.7% 3.318.64 3.084,45
B Corporate/Wholesale Banking 1.305.91 1.609.73 1,743,846 5,559.66 6,022,68 5.833.75 6,337 91
cC Retail Banking 747,32 748,61 333,53 274256 1.177.52 2.760,38 1,208,26
D Other Banking Business 29224 17273 317,11 78599 788,84 757,20 650,62
Total Profit Before Tax 3,230,20 3.272.47 3,303,046 12,393,785 11,056,83 12,689.97 11,283,24
3 Capital Employed
A Treqasury 5,400.74 2,60528 16,413.07 5,600,74 16,413,07 3.062,84 14,886,30
B Corperate/Wholesale Banking 1.00,398,42 1,05,282,24 82.886,47 1.00.398,42 §72.886,47 1.04,182,07 84,928,62
C | Retail Banking 155,848,79) 159.867.04) | (54,082.29) | (5586879} {56.032,29) {56,654.18) | (56,288.41)
D Other Banking Business 708,84 637,43 576,60 708,84 574.60 592,52 557,50
E Unallocated 2.325,70 2,386.85 839,64 2.325.70 832,66 2.375,51 845,58
Total 53,164, 51,046,74 44,476,551 53,164 44,676,51 53,558,76 44,949,59

Note: Previous period figuras have been regrouped and reclassified, where necessary

Place: Mumbai
Date: 26t April, 2014
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, fo make them comparable with curent period figures.

For and on behalf of the Board

SHIKHA SHARMA

MD & CEQ
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SR Barusoi& Co, LIP 23 Sengpoti Bepr

Dadar {West)
Chartered Accountants Mumbai-400 028, ingia

Tel 149122 6192 0000
Fax:+91 226192 1000

Auditor's Report on Quarterly Financial Resuits and Year to Date Results of Axis Bank
Limited Pursuant to the Regufation 33 of the SEBI (Listing Obligations and Disciosure
Requirements) Regulations, 2015

To
Board of Directors of
AXxis Bank Limited

1. We have audited the quarterly standalone financial results of Axis Bank Limited (the "Bank™
for the quarter ended 31 March 2016 and the standalone financial results for the year
ended 31 March 2016, attached herewith, being submitted by the Bank pursuant to the
requirement of Requiation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Further, the disclosures relating to “Pillar 3 under Basel Il Capital
Regulations” and “Leverage Ratio” as have been disclosed on the Bank's website and in

financial statements as at and for the year ended 31 March 2016, and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and are the responsibility of the Bank's management and have been
approved by the Board of Directors of the Bank. Qur responsibility is to express an opinion
on these standalone financial results based on our review of the standalone financial results

the recognition and measurement principles laid down in Accounting Standard (AS) 25,
Interim Financial Reporting, specified under the Section 133 of the Companies Act 2013
read with relevant rules issued thereunder and other- accounting principles generally
accepted in india; our audit of the annual standalone financial statements as at and for the
year ended 31 March 2016: and the relevant reguirements of Regulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards reguire that we plan and perform the audit to obtain reaschable
assurance about whether the financial resulfs are free of material misstatements, An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial

3. In our opinion and to the best of our information and according to the explanations given to
us these quarterly standalone financial results as well as the vear to date resuits;

i are presented in accordance with the requirements of Regulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

iil.  give a true and fair view of the net profit and other financial information for the
Guarter ended 31 March 2016 and for the year ended 31 March 2018,

S.R. Batliboi & Co. LLP, a Limited Liahliity Partnership with LLP Icentity No. AAB-4294
Regd. Office : 22, Camac Street, Black 'C', 3rd Floor, Kolkata-700 016



SR Barioig Co, Lip

Chartereqd Accountants

Axis Bank Limited
Report on Financial Results for the Year ended 31 March 2016 Page 2 of 2

For S.R. BATLIBO} & CO.LLP
Chartered Accountants
ICAI Firm registration number: 301003E

per Viren H. Mehta

Partner

Membership No.: 048749
Place of Signature: Mumbaij

Date: 26 Aprii 2016
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PRESS RELEASE

AXIS BANK ANNOUNCES FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315 MARCH 2014

The Board of Directors of Axis Bank Limited approved fhe audited fnancial results for the quarter and

year ended 315 March 2016 at its meeting held in Mumbai on Tuesday, 2&% April 2016.

Profit & Loss Account: Year ended 315 March 2014

« Core Operating Profit and Net Profit

Earnings quclity remained good .wifh ‘the Bank showing a healthy financial performance in ferms of
growth in core revenues for the quarter and full year ended 319 March 2014. The Bank's Core Operating
Frofit far Q4FY14 grew 15% YOY to 24,134 crores, and for FY16 grew by a robust 21% YOY to 2] 4,612 crores,
The Net Profit for FY16 grew 12% YOY to 28,224 crores. Net Profif for Q4FY 16 stood at 22,154 crores,

» Net Interest income and Net Interest Margin

The Bank's Net interest Income (NI} grew 20% YOY to 4,553 crores during Q4FY14 from 23,799 crores in
Q4FY15. Net interest margin for Q4FYi6 remained healthy and stood at 3.97%. NIl for FY16 also rose 18%
YOY o 316,833 crores from 714,224 crores during FY 15,

Page 1 of 7
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» Other income ‘

Other income (comprismg'fee trading profii and miscellaneous-income) for Q4FY16 stood at 72,694
crores as ogoinsf #7687 crores during the same penod last year. During FY16, other income grew 12% YOY
and stood at 29,371 crores. Fee income for Q4FY 16 grew 6% YOY to redch 2,254 crores. The key driver io
the growfh in fee income was Retail Banking. which grew by 15% YOY and constituted éQ% of the Bank’s
total fee income. Treasury & DCM fee performonce 100 was healthy ond grew 12% YOY to consfitute 10%
of the total fee income of the Bank. During FY16, fee mcome grew 11% YOY primarily driven by 16% YOY

growth in relail fee and 29% YOY growthin fee from Tregsury & DCM segment

Balance Sheet: As on 31+ March 2016
The Bank's Balance Sheet grew 14% YOY and stood at 5,25,468 crores as on 31! March 2016. The Bank’s

Advances grew 21% YOY to 73,38,774 crores as on 313 March 2016. Retail Advances grew 24% YOY and

stood at T1,38.521 crores and accournled for 41% of the Net Advances af the Bank, 1§ we were to include

SME louts Thal yuulily as 1eguidiuty veluil, [he share ol teluil loars 1o lolulicans would be 45%. Caporale

" credit grew 22% YOY and sfood ul £1.55.384 crores; and accounted for 46% ol Net Advances. SME

Advcmcés grew 8% YOY and stood at 744.86% crores.

The book value of the Bank's investments portfolio as on 315" March 2016, was $1,22,006 crdres, of which

%87,020 crores were in governmeht securities, while ?23,079' crore's were invested in corporate bonds and

¥11,907 crores in o’rhe'r securities such as equities, preference shares, mutual funds, etc.

CASA Deposits as on 31 March 2016 consﬂtuted 47% of total deposits. Savings. Account balances grew

at a strong 20% YOY, vp from the 16% YOY growih we had last quarter. CASA, on a dqily average basis,

recorded a growth of 15%, in which Savings Bank Deposits recorded a growth of 14% YOY, while Current

Accounl deposits grew by 16%. The propotlion of CASA onta daily average basis rerained af the same

level as the previous quarter and constituted 40% of total deposits.

CASA and ketail lerm Deposits constituted 8 1% of [otat Deposits as on 41t Mareh 2014 compared to 78%
as on 315 March 2015.

Capital Adequacy and Shareholders’ Funds

The shareholders' funds of the Bank gréw 19% YOY and stood at 53,165 crores as on 31t March 2016. The
Bank is well capi’fclised. Under 8asel Y, ithe Capital Adequacy Ratio [CAR) and Tier | CAR as on 31+ March.

9016 was 15.29% and 12.51% respectively.
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Dividend
The Board of Directors have recommended dividend of ¥x.xx per equity share of face value of 22 per
equity share for the year ended 31t March 2016, against T4.60 per equity share of face vaive of 72 per

equity share for the previous year. This would be subject fo approval by the shareholders ot the next

annual general meeting

Assel Quality
As on 31t March 2016, the Bank’'s GNPA and Net NPA levels were 1.67% and 0.70% respectively, as

cgainst 1.68% and 0.75% respectively as on 31¢ December 2G15. As on 31 March 2016, the Bank's
provision coverage, as a proportion of Gross NPAs including prudential write-offs, was 72%. The provision
coverage before accumulated write-offs was 83%,. During the quarter, the Rank created a contingency
asset provision of 7300 crores taking the cumuiative balance of contingency asset provisions to 7480

crores as at March 31, 2015

As on 315 March 2074, the Bank's Gross NPA was 76,088 crores against 5,724 crores s on 3]s December
2015. During the quarter, the Bonk added 1,474 crores 1o Gross NPAs, Recoverles and upgrades were
T780 crores and write-offs durmg the quarter were 2330 crores. Further, the Bank sold ¥349 crores of NPA
outstanding to an asset reconstruction company for a consideration of 2110 crores of which cash

consideration sfood at 25 crores and the balance consideration was received as security receipts.

The cumulative vaiue of rmet restructured advances as on 31 March 2014 stood af 38,072 crores,

constituting 2.25% of net customer assets, compared to ¥7,745 crores, consﬂfuhng 2.31% of net customer

assets as on 315t December 201 5.

Network
- During Q4FY 16, the Bank added 99 branches to its network across the country, pushing up the tally fo 315

new branches in FY16 compared to 187 branches opened in FY15. As on 318 March 2014, the Bank had
a network of 2,904 domestic branches and extension counters sn‘uofed in 1.855 cenires compared to
2,589 domestic branches and extension counters situated in 1,714 centres last year. As on 3ist March

2016, the Bank had 12,743 ATMs and 1,144 cash recyclers spread across the couniry.

International Business
The Bank hos nine international offices with branches af Singapore, Hong Kong, Dubai (at the DIFC],
Colembo and Shanghai; representative offices at Dubai, Abu Dhabi, Dhaka and an overseas subsidiary

at Londan, UK. The international offices focus on corporate lending, trade finance, syndication and

investment banking and fability businesses.

The fotal assets under overseas bronches were USD 8.06 billion as on 315 March 201 6.
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A presentation for investors is being separately placed on the Bank's website: www.axisbank.com.

For further information, piéose contact M. Abhiit  Majumder at 91-22-24254672-'or email:

abhiit. majumder@axisbank.com
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T crore

Net Profit 2,154.28]  2.180.59 21 822368] 735785

EPS Diluted (%) 36.22 37.03 {2.19) 34.40 30.85

Net interest Income 4,552.59 3,799.24 ]983 16,832.97 14,224.14 18.34

Other Income 269401  2,487.3] 0.25  9.371.46 8.345.04 12.03
- Fee income 2,25382) 2.124.02 611f 7501970 6.778.98 10.67
- Trading Income 95121 274860  (6539)] 1.24691] 113257 .87
- Misce”gneous income 34507 28843 19.64 622,58 45112 380]

Core Operating Revenue* 6,982.56] 6,05598 1530} 24,712.64] 2126808 16.20

Operating Exponses 2.84807] 247387 1514 10.100.82] 020377 075

Operating Profif 4,398.53] 401288 9.611 16.103.61] 13.385 44 20.31

Core Operating Profit 4,134.49] - 3,582.31 1541 14611820 12.064.34 2102

* Core Operafing Revenue = QOperatin
** Core Operating Profit = Operafing Pr

g Revenue - Trading Income ~ Gain on Repairiation of profi of overseas branches

ofit - Trading income - Gain on Repatiation of profit of overseas branches

¥ crore
CAPITAL AND LIABILITIES
Capital 474 56 474.10
Reserves & Surplus 52,688.34 44,202 41
Deposits 357.967 .54 322,441 .94
Borrowings 99.226.38 79.758.27
Other Liabilifies and Provisions 15,108.77 15,055.67
Total 525,467 61 461,932 39
ASSETS
Cash and Balances with Reserve Bank of India and Balances
with Banks and Money at Call and Short Natfice 3332544 36.099.03
investments 122.006.20 117,589 98
Advances 338,773.72 281,083.03
Fixed Assets 3.523.17 2,514.31
Other Assets 27,839.08 24,646 .04
Total 525,467.61 461,932.39
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Z crore
- e o e
- = = BUsines:
Total Deposits : T ; 357,968 322,442 11.02
Demand Deposits 169,445 ' 144,400 17.34)
| - savings Bank Deposits 105,793 88,292 19.82
_current Account Deposits_ - 63,652 56,108 13.44
Demand Deposits as % of Total Deposits 47% 45% ‘
Term Deposits S 188,523| 178,042 589
Retail Term Depaosits , : 121.955] 106,581 14.43
Demand Deposits on a Cumulative Daily Average Basis _ ' '
(CDAB) for the full year 122,989 107,328 14.59
Demand Deposits as % Total Deposits {CDAB) for the full 40% 40%
veqr
Net Advances (a} +(p) + (¢ 338,774 281,083 20.52
{a) Corporate Credil - 155,384 127.644 21.73
o) sME | | ) 44,869 41,507 8.10
(c} Retail Advances 138.521) Ny 2375
Invesiments , 122,006 117,590} 3.76
Balance Sheet Size ' ' 525,468 461,932 1375
Net NPA as % of Nét.Customer Assets : 0.70% 0.44%
Gross NPA as % of Gross Customer Assels - 1.67% 1.34%
Equity Capital ' 477 474 0.52
shareholders' Funds ‘ _ 53,165 - 44,677 19.00
Capital Adequacy Ratio (Baset Il 15.29% 15.09%
- Tier | : _ 12.51% _ 12.07%
-Tier il ' ' : : 2.78% 3.02%

In dccordance with RBI circular DBER.BP.BC.NG.31/21.04.018/2015-16 dated 160 July, 2015, the Bank has classified deposits placed
wilh NABARD/SIDBI/NHB for meeting shortfall in Priorify sector Lending under 'Other Assels’, which were hitherto included under
1nvestrments, Figures for the previous periods have also peen regrouped to conform 1o current pericd's classification.
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Safe Harbor

Excepf for the historical information confained herein, statements in this release which contain words or
phrases such as “will”, fgim will likely result” "would”, “believe" “may”, "expect” "will continye”
"anficipate”, “estimate”, “intend” “plan”, ‘confemplate”, “seek to", "fulure" "objeciive", “goal”,
“sfrategy”, “philosophy”, “project”, “should" “will pursue” and simiiar EXpressions or variations of such
expressions may constitute ”fomord—looking stafements” These forwo__rd—!ooking statements involve o
number of risks, uncertainties and ofher factors that could cause aciual results fo dr’ffer marterially from
those suggested by the forword—fooking statements. These risks and uncertainties include, but are not

limfted to our ability to successfully implement our strategy, future levels of non-performing ioans, our
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Safe Harbor

Except for the historical information contained herein, statements in this release
which contain words or phrases such as “will”, “aim”, “will likely result”’, “would”,
“‘believe”, “may”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan”,
“‘contemplate”, “seek to”, “future”, “objective”, “goal’, “strategy”’, “philosophy”,
“‘project”, “should”, “will pursue” and similar expressions or variations of such
expressions may constitute "forward-looking statements". These forward-looking
statements involve a number of risks, uncertainties and other factors that could
cause actual results to differ materially from those suggested by the forward-looking
statements. These risks and uncertainties include, but are not limited to our ability to
successfully implement our strategy, future levels of non-performing loans, our
growth and expansion, the adequacy of our allowance for credit losses, our
provisioning policies, technological changes, investment income, cash flow
projections, our exposure to market risks as well as other risks. Axis Bank Limited
undertakes no obligation to update forward-looking statements to reflect events or
circumstances after the date thereof.

1
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Introduction

Performance Overview
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Overview

I‘ AXIS BANK
Snapshot (As on March 31, 2016)
‘ Total Assets %5,25,468 crores
\} v Net Advances %3,38,774 crores
Total Deposits %3,57,968 crores
Net Profit (Q4FY16) 32,154 crores
Net Profit (FY16) 38,224 crores
— Shareholders’ Funds 353,165 crores
Diluted EPS (FY16) 334.40
S ROA (FY16) 1.72%
ROE (FY16) 17.49%
N Net NPA Ratio 0.70%
Basel Il Tier | CAR 12.51%
Basel Il Total CAR 15.29%
—> Saving Bank Accounts (No.) 172 lac
Branches? 2,904
International Presence? 9
1 Small and Medium Enterprises
2 Include extension counters ATMs 12,743

3 Includes overseas subsidiary in UK
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SharehOId I ng Pattern (As on March 31, 2016)

Others SUUTI
15.63% 11.53%

GDR & Life Insurance
3.42% Corporation
14.64%

Indian Institutions

10.36%
General Insurance

Corp & others
3.56%

Foreign Institutional

investors
40.86%
» Share Capital %477 crores
» Shareholders’ Funds %¥53,165 crores
» Book Value Per Share 3223.12
» Diluted EPS 334.40
» Market Capitalisation %1,12,058 crores (as on April 25, 2016)

As on March 31, 2016, against GDR# issuance of 62.7 mn, outstanding GDRs stood at 16.3 mn

&1 GDR = 5 shares 4
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High Shareholder Returns

1.70 1.78 1.83 1.72
223.12 20.51
18.57
188.47 18.23 17.49
162.6
141.50
Book Value Per Share (%) Return on Equity (%) Return on Assets (%)

FY13 =FY14 mFY15 ®mFY16

A strong franchise demonstrating consistent value creation over time
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Performance Highlights

Q4FY16 FY16
Net Profit ll% YOY t 12% YOY
Net Interest Income 120% YOY t 18% YOY
Fee Income 16% YOY t 11% YOY
Core Operating Revenue "‘ 15% YOY t 16% YOY
Core Operating Profit I 15% YOY t 21% YOY
CASA! I 17% YOY
CASA (Daily Average) T 7% vov
Total Deposits? "‘ 11% YOY
Total Advances? I 21% YOY

1 As on March 31 2016 7
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Key Financial Highlights

Retail Franchise registered strong performance

* CASA Deposits for Q4FY16 grew 17% YOY and constitutes 47% of Total Deposits; Savings
Bank Deposits for Q4FY16 grew well at 20% YOY

* Retail Advances growth remains strong at 24% YOY and accounts for 41% of Net Advances

* Retail Fee Income in Q4FY16 grew 15% YOY and constitutes 42% of Total Fee Income

Stable Earnings Profile

» Core Operating Revenue in Q4FY16 grew 15% YOY and stood at 36,983 crores
» Core Operating Profit in Q4FY16 grew 15% YOY and stood at ¥4,134 crores
* Return on Assets & Return on Equity for FY16 stood at 1.72% and 17.49% respectively

Well positioned for future growth with Tier | CAR of 12.51% & Total CAR of 15.29%
under Basel Il

Overall, a well capitalised Bank achieving consistently superior returns

8
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Growing Net Interest Income

g crores

4,553 16,833

T 20% YOY T 18% YOY
mQ4FY15 mQ4FY16 mFY15 mFY16
/ Trend in NII (X crores) \
FY13 9,666
FY14 11,952
FY15 14,224
FY16 16,833
CAGR 20%

\_ _/ 9
T s eank




Diversified Fee Income Profile

2,254

T crores

7,502

6,779

0
2 6% YOV T 11% YOY
EQA4AFY15 mQ4FY16 mFY15 mFY16
Q4FY16 FY16
. Corporate Corporate
el Credit Retail Credit
%Eg?ss 26% Business 26%
0 40%
Treasury & Treasury &
DCM DCM
10% 11%
SME SME

Transaction

Banking
16%

6%

Transaction

Banking
18%

5%

10
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Granularity of fee income has increased steadily

Retail and Transaction Banking Fee

T crores

4,406

CAGR =16%

FY12 FY13 FY14 FY15 FY16

Share of Retail and Transaction Banking in Total Fee (%)

51

FY12 FY13 FY14 FY15 FY16

11
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Sustained Profitability Growth: Robust Operating Revenue

g crores

6,983 24,713

2,181 2,154

Net Profit Core Operating Core Operating Net Profit Core Operating Core Operating
Profit Revenue Profit Revenue
EQ4FY15 mQ4FY16 EFY15 mFY16
J 1% YOY T 15% YOY T 15% YOY T 12% YOY 1 21% YOY T 16% YOY

12
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Net Profit Growth

Quarterly Net Profits

T crores

2,175 2,181 2154

1,978 1,916

1,842

1,604

1,555
1,409 1,362 1,347
1,154 1,124
Quarter 1 Quarter 2 Quarter 3 Quarter 4
FY13 FY14 mFY15 mFY16
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Stable CASA Growth Underpins Low-Cost Deposit Franchise

CASA and Retail Term Deposits

(X crores)

291,400 Growth (%)

266,674
250,981 258,602

241,668

Daily
As on March 31,2016 End Day Average for
the year

Savings Bank 20 14

CASA 17 15

Mar-15 Jun-15 Sep-15 Dec-15 Mar-16
m CA Deposits = SB Deposits ® Retail TDs

« Share of Retail Term Deposits to Total Term Deposits stood at 65%

 CASA + Retail Term Deposits constitutes 81% of Total Deposits

14
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Strong CASA Franchise Supports Margin Stability

CASA Deposits CASA Ratio
(X crores) 47%
169,445 44%

144,400 146,322
laiela 143408

Mar-15 Jun-15 Sep-15 Dec-15 Mar-16 Mar-15 Jun-15 Sep-15 Dec-15 Mar-16
m CA Deposits = SB Deposits

Cost of Funds Net Interest Margin

6.26% 6.12% 5.99% 0
. . 0
>-86% 5-84% 3.81% 3.81% 3.85% 3.79% 3.97%

Mar-15 Jun-15 Sep-15 Dec-15 Mar-16 Mar-15 Jun-15 Sep-15 Dec-15 Mar-16 .

AXIS BANK
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Asset Quality

Loan Mix Asset Quality Ratios
(As on March 31, 2016)

O Gross NPA ratio mENet NPA ratio
1.68% 1.67%

Corporate
Credit

46%

Mar'15 Jun'1s Sep'15 Dec'15 Mar'16
NPA trend * Provision coverage of 72% as on 31t March 2016
mmm Gross NPA ratio «===Net NPA ratio including prudential write-offs

1.67% e Contingency asset provision of ¥300 crores created in
Q4FY16. Outstanding contingency asset provision balance
as at March 31, 2016 stood at 480 crores

e Net Cumulative restructured advances were 38,072 crores
(2.25% of net customer assets) as on 315t March 2016

0.70%

e NPA sale to ARC during the quarter was 3349 crores;
Sale consideration was %110 crores of which cash
consideration received was %25 crores

0.40%

Mar'12 Mar'13 Mar'14 Mar'15 Mar'16

16
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Capital Adequacy: Well Positioned for Growth

9 15.29%
15.09% 15.05% 15.42% 15.47% 6

12.07% 12.15% 12.21% 12.35% 12.51%

Mar-15 Jun '15* Sep '15* Dec-15* Mar-16
mTier 1 CAR mTier 2 CAR Total CAR

* Considering unaudited Net Profit for the quarter / half year / nine-months
17
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Well distributed, countrywide network of Branches & ATMs

¢ Multiple channels drive business growth

e Extensive use of technology to provide services

Branches

Call

Centre \

Point of ,

Sale

ATMs

Customer
Touch Points

=

Mobile Banking

Internet Banking

Traditional Channels [ Electronic Channels

e Expanding footprint across centres

* One of the largest ATM networks in the industry

Domestic Branch network!?

1,947 2,402 2,589 2,904

24% 22%

28% 29%

24% 24%

24% 25%

Mar'13 Mar'14 Mar'15 Mar'16
mlMetro =Urban = Semi-urban = Rural
Mar'13 Mar'14 Mar’15 Mar’16
ATMs 11,245 12,922 12,355 12,743
Centres Covered 1,263 1,636 1,714 1,855
Employees 37,901 42,420 42,230 50,135

L Including extension counters

AXIS BANK
- A AXSBANK
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Retall Liabilities Exhibit Consistent Growth

Savings Bank Deposits
(X crores)

105,793

88,292

Retail Deposits* (% of Total Deposits)

60 64

T 20% YOY
®mMar '15 mMar '16 EMar '15 mMar '16
Retail Term Deposits (RTD) RTD as % of Term Deposits
(X crores)
121,955
106,581
T 14% YOY

EMar '15 ®EMar '16

* Retail Deposits include Savings Bank and Retail Term Deposits

AXIS BANK
- A AXSBANK

®EMar '15 mMar'l6
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Sustained Traction in Retail Assets

Key Highlights Composition of Retail Advances

e Maintain focus on secured lending with N
. _ . . on-
greater emphasis on mining existing | Loan against schematic

loans &

liability customers Property others
10%

* |ntegrated strategy for tapping consumer | Personal

N . . Loans &
lending opportunity in rural markets Credit Cards Housing
11% | Loans
. . 45%

e Retaill Advances constitute 41% of

Bank’s Net Advances in March 2016

Auto Loans
9%

e Secured Loans make up 86% of Retalil

Loans Retail
agricultural

loans

e Housing Loans account for 45% of 17%
Retail Loans Portfolio Size: ¥1,38,521 crores
1 24% YOY

21
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Growth In Retall Fees

Key Highlights

e Focus on cross-selling to existing

customers is the key driver for growth

e Third-party products sold include mutual
funds, insurance, on-line broking, portfolio
management services (non-discretionary)

and gold coins

e Healthy retail asset growth provides

momentum to asset linked fees

A

(R crores)

943

T 15% YOY

= Q4FY15 mQ4FY16

3,027
2,603

T 16% YOY

EFY15 mFY16

22



Retail Payments Franchise

Key Highlights

® One of the largest issuers of debit cards

e Fifth largest credit card issuer with over 24 lac

credit cards in circulation

e Credit card acquisition focused on large retalil

depositor base

e Multi Currency Forex Cards in 15 currencies —
USD, Euro, GBP, AUD, CAD, SGD, SEK, CHF,
JPY, AED, SAR, THB, NzZD, HKD & ZAR; INR

(for foreign nationals and NRIS)

e Prominent player in merchant acquiring

business

Number of Cards
(in lacs)

155

17 24

Debit Card Credit Card
®Mar '15 mMar'16

Card Spends
9,356

(X crores)

6,695

1 40% YOY

= Q4FY15 mQ4FY16

23
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Digital Banking

Mobile Banking Spends Channel Transaction Trend
(X crores) 20,861
50.8%
17,598 45,39 47.5% 48.8% e
42.8% =7
41.0% 0
10,566 ’ 39.8% 38.3% 37.4% 35.8%
4918 .6’296 I 16.2% 14.9% 14.2% 13.8% 13.4%
Q4FY15 QI1FY16 Q2FY16 Q3FY16 Q4FY16 Q4FY15 Q1FY16 Q2FY16 Q3FY16  Q4FY16
——ATM ——Branch ——Digital
Channel Mix — Q4FY16 YOY growth
37%
Branch
13% 16%

1%

Digital
51%

. -5%
Digital ATM Branch Total

Note: Based on number of all financial transactions performed by
individual customers 24
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Corporate Banking Franchise

Presence across the Value Chain

End-to-End Player

Transaction Credit Investment Svndication Treasur Trustee
Banking Banking Y Y Services

« Strong franchise spread across liability and asset businesses

« Adopted value generating Originate and Distribute Model
« Dominant player in placement and syndication of debt / loans
* Focus on building out a high quality portfolio of credit assets

* Rigorous and regular risk assessment of accounts

25
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Transaction Banking

Key Highlights Current Accounts
g crores
« Strong transaction banking capabilities 63,652

56,108

« Wide range of products with customised T 13% YOY
offerings for various business segments
. « ” « ® Mar '15 mMar'l6
* Growth aided by “Club 50” and “Channel
One” high-end premium products Current A/c Deposits (% crores)
FY13 48,322
* Broad-based sales strategy i 48,686
: : FY15 56,108
* Focused approach for Corporates, Financial
FY16 63,652
Institutions and Government CAGR 10%

N /
26
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Transaction Banking

Government Business Cash Management Business

* Collection of Central Govt. taxes on behalf of CBDT

and CBEC, including through e-payments + Leading CMS provider in the country

- Collection of state taxes & collections under E- ) Amor\g few.t?anks offering host to host transaction
governance on behalf of 16 State Governments banking facility

* Collections and payments for Central Govt 28,266

ministries - Railways, MOF, Urban Development
and Housing & Urban Poverty Alleviation

+  Empanelled for online disbursement of funds for
Swachh Bharat (Urban) Mission by Central Govt. & 0

Swachh Bharat (Rural) Mission by State of Orissa T 12% YOY

« Part of E-Procurement projects for 3 states and 4
Large Public Sector Companies

*  Empanelled for the prestigious Public Financial
Management System by Government of India

®Mar '15 mMar '16

* One of the authorized banks for opening PPF
accounts through all branches CMS Accounts

* PFRDA Trustee Bank & Collection Bankers for NPS
subscriptions through all Branches

27
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Corporate Banking

Advances Fees
(R crores) (X crores)
155,384 599 580

127,644
I 3% YOY

T 22% YOY
®Q4FY15 mQ4FY16

1,834 1,888

®Mar '15 ®EMar '16

T 3% YOY

mFY15 mFY16
28
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Debt Capital Markets

Key Highlights

Dominant player in placement and

syndication of debt issuances

Ranked No. 1 debt arranger by Prime
Database for nine months ended December

2015

Ranked No. 1 underwriter for ¥ Denominated
Bonds by Bloomberg for quarter ended March
2016.

Awarded ‘Best DCM House’ 2015 by Finance

Asia

Awarded ‘Best Debt House in India’ by

Euromoney & Asiamoney for 2015

Placement & Syndication of Debt Issues

(X crores)

178,438

124,136

$ 30% YOY

mFY15

mFY16
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Treasury

Investment Book as on 31st March 2016 stood at 31,22,006 crore

: : Modified
i #
Investment Bifurcation Book Value” (X crore) Category Proportion Duration*
Government Securities? 87,020 _
Held For Trading (HFT) 11% 2.60 years
Corporate Bonds? 23,079
Available For Sale (AFS) 32% 3.02 years
Others 11,907
Total Investments 1.22.006 Held Till Maturity (HTM) 57% 6.18 years
#as on 31st March 2016 “For SLR & Corporate Bonds as on 31st March 2016

179 % classified under HTM category
294 % classified under AFS category

30
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SME Banking

Advances Fees
(R crores) (X crores)
137 134

44,869
41,507

! 2% YOY

T 8% YOY

mQ4FY15 mQ4FY16

®EMar '15 mMar '16

T 6% YOY

EFY15 mFY16

31
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Rating Distribution: Corporate Banking Advances

62% of corporate advances have rating of at least ‘A’ in March 2016

1%

12%

20%

-
-

9% 11% 1% 11% 12%

Mar-15 Jun-15 Sep-15 Dec-15 Mar-16
m<BBB orunrated "BBB ®mA ®mAA mAAA

26%

32
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Rating Distribution: Non SLR Corporate Bonds

86% of corporate bonds have rating of at least ‘A’ in March 2016

42% 44% 43%
I . -

- -

Mar-15 Jun-15 Sep-15 Dec-15 Mar-16
m<BBBorunrated "BBB mA mAA mAAA

33
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Rating Distribution: SME Advances

84% of SME advances have rating of at least ‘SME3’ in March 2016

9% 8% 8%

8% 7% 8%

Mar-15 Jun-15 Sep-15 Dec-15 Mar-16
mSMES5-7 =»SME4 =»SME3 =SME2 w=SME1

34
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Industry-wise Distribution (Top 10)

Outstanding as on March 31, 2016 (%)?

Sectors Fund-based Ngg-sfggd Total
1. |Infrastructure? 6.75 9.95 7.47
2. |[Engineering & Electronics 3.29 17.86 6.56
3. [Financial Companies® 4.56 12.35 6.31
4. |Power Generation & Distribution 6.21 4.41 5.80
5. [Trade 3.32 4.26 3.54
6. |Real Estate 4.08 1.54 3.51
7. |lron & Steel 3.57 2.73 3.38
8. |Petroleum & Petroleum Products 1.07 9.01 2.85
9. |Food Processing 2.70 2.07 2.56
10. [Telecommunication Services 1.26 6.62 2.46

! Percentages stated above are on the total fund and non-fund based outstanding across all loan segments
2 Financing of projects (roads, ports, airports etc)
3 Includes Housing Finance Companies and other NBFCs
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International Presence

Branches at Singapore, Hong Kong, DIFC — Dubai, Colombo & Shanghai

Representative offices at Dubai, Abu Dhabi & Dhaka

Axis Bank UK Limited (a wholly-owned subsidiary of the Bank)

Business offerings include Corporate Loans, Trade Finance Products, Debt
Syndication and Liability Business

Total Assets overseas stood at USD 8.06 billion
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Some Awards & Recognition

TheBanker ASIAMONEY

GLoBAL FINANCIAL INTELLIGENCE SINCE 1926

Ranked amongst the Top 75 Ranked Best Domestic Bank Best Smartphone Mobile
safest banks in the world in India 2015 Banking App in India

Best among Large Banks for Best Corporate Payment
Digital Banking, Analytics Project — Technology
& Big Data Implementation Award 2015
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Thank You
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