
 

  



 

  

CLO debt tranches:

• Generally pay a floating rate coupon 

• Collateralized by the Senior Floating Rate 

Loan portfolio

• Benefit from structural protections

CLO equity:

• Receives residual cashflows from the Senior 

Floating Rate Loan portfolio

• Obtains non-mark-to-market term financing 

Assets:

Loan Portfolio

Liabilities:

CLO Senior &
Mezzanine Debt 
Tranches

Residual:

CLO Equity

Class A Notes (AAA)

Class B Notes (AA)

Class C Notes (A)

Class D Notes (BBB)

Class E Notes (BB)

Class F Notes (B)
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Credit Analysts Identify Material Industry-Specific

Environmental & Social Factors

• NB Non-Investment Grade Credit analysts use their 
sector expertise to customize criteria for each industry, 

using the Sustainability Accounting Standards Board 
(“SASB”) as a starting point

• Governance assessment consistent across industries 

and specific to the non-investment grade credit market

Proprietary ESG Scoring Process For All Issuers in 

Our Portfolios

• NB ESG Scores created using multiple quantitative 
data sources and qualitative assessments

• Internal Credit Ratings are notched up or down based 
on NB ESGScores to enhance pricing discipline

• NB ESG Scores are monitored by Credit Committee as 

an important component of our investment process



 

  

Credit Committee & Portfolio 

Construction

Consumer Team
Technology & Media 

Team

Healthcare & Metals 

Team

Homebuilding & 

Industrials Team

Energy Team

Telecommunications, 

Cable, & Broadcasting 

Team

Cyclicals &  

Transportation Team

Client 

Portfolios

Fundamental Credit Research
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