SUPPLEMENTARY PROSPECTUS DATED6 NOVEMBER 2014TO THE PROSPECTUS DATED12
SEPTEMBER 2014

TOYOTA MOTOR FINANCE (NETHERLANDS) B.V.

(a private company incorporated with limited liahylunder the laws of the Netherlands, with
its corporate seat in Amsterdam, the Netherlands)
and
TOYOTA CREDIT CANADA INC.
(a company incorporated with limited liability unrdbe Canada Business Corporations Act)
and
TOYOTA FINANCE AUSTRALIA LIMITED
(ABN 48 002 435 181, a company registered in NavttS#&ales and incorporated with
limited liability in Australia)
and
TOYOTA MOTOR CREDIT CORPORATION
(a company incorporated with limited liability inefifornia, United States)

€50,000,000,000
Euro Medium Term Note Programme

This Supplementary Prospectus (tl8upplementary Prospectuy, to the Prospectus dated
12 September 2014 (th@rospectus) which comprises a base prospectus for the p@pos
Article 5.4 of Directive 2003/71/EC as amended @hhincludes the amendments made by
Directive 2010/73/EU to the extent that such amesms have been implemented in a
relevant Member State of the European Economic )Afee “Prospectus Directivé) for
each of Toyota Motor Finance (Netherlands) B.MMF” and the TMF Base Prospectu$
respectively), Toyota Credit Canada IncTCCI” and the TCCI Base Prospectu
respectively), Toyota Finance Australia Limited FA” and the TFA Base Prospectuy
respectively) and Toyota Motor Credit CorporaticdiTMICC” and the TMCC Base
Prospectus, respectively, and TMF, TCCI, TFA and TMCC togeththe ‘Issuers and
each an I'ssuer’), constitutes a supplementary base prospectughéopurposes of Article 16
of the Prospectus Directive in relation to TMF witkspect to the TMF Base Prospectus,
TCCI with respect to the TCCI Base Prospectus, TWifh respect to the TFA Base
Prospectus and TMCC with respect to the TMCC Basesgectus, and is prepared in
connection with the €50,000,000,000 Euro Medium nTelNote Programme (the
“Programme”) established by the Issuers.

The purpose of this Supplementary Prospectus isdarporate by reference the Financial
Summary FY2015 Second Quarter (April 1, 2014 thio&gptember 30, 2014) of Toyota
Motor Corporation (“TMC”) into the TMF Base Prospes, the TCCI Base Prospectus, the
TFA Base Prospectus and the TMCC Base Prospeatgpectively; and to update the
Programme Summary with respect to such financfatimation incorporated by reference.

This Supplementary Prospectus is supplementalnt,should be read in conjunction with,
the Prospectus. Any statement contained in thegeatus or in a document which is
incorporated by reference in the Prospectus skeatldemed to be modified or superseded for
the purpose of the Prospectus to the extent tetdtament contained in any document which
is subsequently incorporated by reference in thesgactus by way of a supplement
(including this Supplementary Prospectus) prepamedccordance with Article 16 of the
Prospectus Directive modifies or supersedes sudlereatatement (whether expressly, by
implication or otherwise) and any statement so ffiedlior superseded shall not, except as so
modified or superseded, constitute a part of tlespactus. Terms defined in the Prospectus
have the same meaning when used in this Supplerydhtaspectus.



This Supplementary Prospectus has been approvethéyCentral Bank of Ireland, as
competent authority for the purposes of the PrdasgeDirective. The Central Bank of
Ireland only approves this Supplementary Prospeatumeeting the requirements imposed
under Irish and EU law pursuant to the Prospeciteciive.

This Supplementary Prospectus includes all infoionatontained within this Supplementary
Prospectus together with all documents incorporhézdin by reference.

Each Issuer accepts responsibility for the infoiomatcontained in its Supplementary
Prospectus as described above. Each Issuer certfiat) having taken all reasonable care to
ensure that such is the case, the information cwedan its Supplementary Prospectus is, to
the best of its knowledge, in accordance with tets and does not omit anything likely to
affect the import of such information.

TMC accepts responsibility for the information cained in this Supplementary Prospectus
insofar as such information relates to itself. TM@hfirms that, having taken all reasonable
care to ensure that such is the case, the infaobmadibout itself contained in this
Supplementary Prospectus is, to the best of itsviedge, in accordance with the facts and
does not omit anything likely to affect the impoftsuch information.

To the extent that there is any inconsistency betw@) any statement in this Supplementary
Prospectus or any statement incorporated by referento the Prospectus by this
Supplementary Prospectus and (b) any other stateémen incorporated in the Prospectus,
the statements in (a) above will prevail.

Except as disclosed in this Supplementary Prospethere has been no significant new
factor, material mistake or inaccuracy relatingiiormation included in the Prospectus
which is capable of affecting the assessment oédNasued under the Programme since the
publication of the Prospectus.

In circumstances where Article 16(2) of the Prospedirective apply, investors who have
agreed to purchase or subscribe for Notes bef@eSipplementary Prospectus is published
have the right, exercisable before the end of #réod of two working days beginning with
the working day after the date on which this Sumgetary Prospectus was published, to
withdraw their acceptances. This right to withdreall expire by close of business on 10
November 2014.

The Dealers have not separately verified the ingdiom contained in this Supplementary

Prospectus. Accordingly, no representation, wayran undertaking, express or implied, is

made and no responsibility is accepted by the Deals to the accuracy or completeness of
the information contained or incorporated in theodpectus by this Supplementary

Prospectus.

The distribution of the Prospectus, this SuppleamgnProspectus, any other supplements to
the Prospectus and any Final Terms and the offeoingale of the Notes in certain
jurisdictions may be restricted by law. Persorte whose possession the Prospectus, this
Supplementary Prospectus, any other supplemetite tBrospectus or any Final Terms come
are required by the Issuers, the Dealers and thenger to inform themselves about and to
observe any such restriction. In particular, there restrictions on the distribution of the
Prospectus, this Supplementary Prospectus, any stigplements to the Prospectus, any
Final Terms and other information in relation te tesuers and the Notes, and the offering or
sale of Notes in the United States, the Europeamé&muic Area (including United Kingdom
and the Netherlands), Japan, Canada, Australia, Resland, the People’'s Republic of
China, Hong Kong, Singapore, Switzerland, IrelaBgain and Sweden. For a further
description of restrictions on offers, sales arahsfers of Notes and distribution of the
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Prospectus, this Supplementary Prospectus, any stipplements to the Prospectus and any
Final Terms, see “Subscription and Sale” in thesPeatus. The Notes have not been and will
not be registered under the U.S. Securities Ad933, as amended, and are subject to U.S.
tax law requirements. Subject to certain exceptiddstes may not be offered, sold or
delivered within the United States or to U.S. passo

None of the Prospectus, this Supplementary Praspecny other supplements to the
Prospectus or any Final Terms constitutes an offeor an invitation by or on behalf of the
Issuers, the Arranger or the Dealers to subscabheof purchase, any Notes.

FISCAL YEAR 2015:SECOND QUARTER RESULTS: TOYOTA MOTOR CORPORATION

On 5 November 2014 TMC, the ultimate parent compahyhe Issuers, announced its
financial results for Second Quarter (April 1, 2Ghdbugh September 30, 2014) to the Tokyo
Stock Exchange. It also filed its Report of FoneRyivate Issuer for the month of November
2014, including the financial results for Seconda@er (April 1, 2014 through September 30,
2014) on Form 6-K with the Securities and Excha@mnmission. TMC's Financial
Summary FY2015 Second Quarter (April 1, 2014 thiro&gptember 30, 2014) has been
published on the website of the London Stock Exgbkan©ttp://www.rns-
pdf.londonstockexchange.com/rns/1854W _-2014-11fp.pahd will be filed with the
National Storage Mechanism (such information, thi&rig”).

By virtue of this Supplementary Prospectus, theingil (excluding all information
incorporated by reference therein either expressiynplicitly, excluding any information or
statements included therein either expressly otiaitly that is or might be considered to be
forward looking, and excluding all Excluded Infortioa (as defined below)) is incorporated
in, and forms part of, the TMF Base Prospectus,MG€| Base Prospectus, the TFA Base
Prospectus and the TMCC Base Prospectus, resggctifee English translation of TMC'’s
financial information is an accurate and direchstation of the original Japanese-language
document. The content of the Excluded Informatsnat relevant to investors.

“Excluded Information” means with respect to (i) TMC’s Financial Summdry2015
Second Quarter (April 1, 2014 through September2824) (a) the section headed “FY2015
(forecast)” contained in paragraph 2. headed “Qisldends” on the first introductory page,
(b) paragraph 3. headed “Forecast of Consolidatsililes for FY2015 (April 1, 2014 through
March 31, 2015)” on the first introductory page &iell paragraph 2. headed “Qualitative
Information Concerning Forecast of ConsolidatedaRaial Results for FY2015” on page 4
and (ii) TMC’s Supplemental Material for FinanciResults for FY2015 Second Quarter
(Consolidated) and TMC'’s Supplemental Material Famancial Results for FY2015 Second
Quarter (Unconsolidated), the sections headed “B8Zorecast 12 months (‘14/4-‘15/3)” on
pages Supplemental 1 to Supplemental 4.

There has been no significant change in the fidpasition or trading position of TMC and

its consolidated subsidiaries (considered as aaytsohce 30 September 2014, the date of the
most recently published financial statements of TMC

UPDATE OF THE SUMMARY OF THE PROGRAMME

The Summary of the Programme included in the Patapes updated in the Appendix to this
Supplementary Prospectus.

Page 3



APPENDIX

SUMMARY OF THE PROGRAMME

Summaries are made up of disclosure requirements kmvn as ‘Elements’. These Elements
are numbered in Sections A — E (A.1 — E.7). ThisuBimary contains all the Elements required to
be included in a summary for the Notes, the Issuerand the Credit Support Providers. Because
some Elements are not required to be addressed, teemay be gaps in the numbering sequence of
the Elements. Even though an Element may be reqeid to be inserted in the summary because of
the type of securities, issuers and credit supporproviders, it is possible that no relevant
information can be given regarding the Element. Irthis case a short description of the Element is
included in the Summary with the mention of ‘Not Applicable’.

Section A — Introduction and warnings

Element

Title

Al

Warning

This Summary must be read as an introduction to théProspectus anc
the applicable Final Terms. Any decision to invesin any Notes should
be based on a consideration of the Prospectus asvhole, including any
documents incorporated by reference, and the applible Final Terms.
Where a claim relating to information contained inthe Prospectus and
the applicable Final Terms is brought before a courin a Member State
of the European Economic Area, the plaintiff may, ader the national
legislation of the Member State where the claim ibrought, be required
to bear the costs of translating the Prospectus anithe applicable Final
Terms before the legal proceedings are initiated.No civil liability will

attach to any Issuer, Toyota Financial Services Cporation (“ TFS") or
Toyota Motor Corporation (* TMC”) in any such Member State solely on
the basis of this Summary, including any translatio hereof, unless it is
misleading, inaccurate or inconsistent when read ggether with the other
parts of the relevant Issuer's Base Prospectus arttie applicable Final
Terms or, following the implementation of the releant provisions of
Directive 2010/73/EU in each relevant Member Staté, does not provide,
when read together with the other parts of the releant Issuer's Base
Prospectus and the applicable Final Terms, key infmation (as defined
in Article 2.1(s) of the Prospectus Directive 20031/EC, as amended) in
order to aid investors when considering whether tinvest in the Notes.

A.2

Consent t¢
use of the
Prospectus

Certain Tranches of Notes with a denomination sf l&ar€100,000 (or it:
equivalent in any other currency) may be offeredtincumstances wher
there is no exemption from the obligation under Rhespectus Directive t
publish a prospectus. Any such offer is referceds a Non-exempt Offér
[Not Applicable])/[The Issuer consents to the uséBase Prospectus (th
is all information in the Prospectus, except fdoimation relating to any o
the other Issuers) in connection with a Non-exe@ffegr of Notes subject to
the following conditions:

o o

-8

() the consent is only valid during the Offer Peripéddfied in paragraph
of Part B of the applicable Final Terms;

(i) the only offerors authorised to use the Issuer'seBRrospectus to ma
the Non-exempt Offer of the Notes are the releleslers [ |
(the ‘Managers, and each anAuthorised Offerd) and:

[(@ the financial intermediaries named in paralgr@pf Part B of the
applicable Final Terms (thePfacers, and each an Authorised
Offeror’); and/or
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(b) any financial intermediary which is authorised taka such offer
under the Markets in Financial Instruments Dirext®004/39/EC
and which has been authorised directly or indiyday [the Issuer
or]/[any of the Managers (on behalf of the Isguir)make such
offers, provided that such financial intermediamgates on its
website (I) that it has been duly appointed as raantial
intermediary to offer the Notes during the Offeri&; (ll) it is
relying on the Issuer’s Base Prospectus for suah-éd@mpt Offer

with the consent of the Issuer and (lll) the caod# attached to

that consent (thePlacers, and each anAuthorised Offerdj);]

(i)  the consent only extends to the use ofl#seier's Base Prospectus
make Non-exempt Offers of the Notes in [  as] specified in
paragraph 9 of Part B of the applicable Final Teemsl

(iv) the consent is subject to any other condgiset out in paragraph 9 of

Part B of the applicable Final Terms.]

[Any offeror falling within sub-paragraph (ii)(b) a bove who meets all of
the other conditions stated above and wishes to uske Issuer's Base
Prospectus in connection with a Non-exempt Offer isequired, for the
duration of the Offer Period, to publish on its welsite (i) that it has been
duly appointed as a financial intermediary to offerthe Notes during the
Offer Period, (i) it is relying on the Issuer’'s Base Prospectus for such
Non-exempt Offer with the consent of the Issuer andii) the conditions
attached to that consent. The consent referred @bove relates to Offer
Periods occurring within twelve months from the daé of the Prospectus.

The Issuer accepts responsibility, in each releMember State for whic
the consent to use its Base Prospectus extend#)efarontent of its Bas
Prospectus in relation to any investor who purchaates in a Non-exemy
Offer made by any person (aofferor’) to whom the Issuer has give
consent to the use of its Base Prospectus in thatection in accordanc
with the preceding paragraphs, provided that threliions attached to the
consent are complied with by the relevant offeror.

AN INVESTOR INTENDING TO ACQUIRE OR ACQUIRING ANY
NOTES IN A NON-EXEMPT OFFER FROM AN AUTHORISED
OFFEROR WILL DO SO, AND OFFERS AND SALES OF SUCH
NOTES TO AN INVESTOR BY SUCH AUTHORISED OFFEROR
WILL BE MADE, IN ACCORDANCE WITH ANY TERMS AND
OTHER ARRANGEMENTS IN PLACE BETWEEN SUCH
AUTHORISED OFFEROR AND SUCH INVESTOR INCLUDING AS
TO PRICE, ALLOCATIONS, EXPENSES AND SETTLEMENT
ARRANGEMENTS. THE ISSUER WILL NOT BE A PARTY TO
ANY SUCH TERMS AND ARRANGEMENTS WITH SUCH
INVESTORS IN CONNECTION WITH THE NON-EXEMPT OFFER
OR SALE OF THE NOTES CONCERNED AND, ACCORDINGLY,
THE ISSUER'S BASE PROSPECTUS AND THE APPLICABLE
FINAL TERMS WILL NOT CONTAIN SUCH INFORMATION. THE
INVESTOR MUST LOOK TO THE RELEVANT AUTHORISED
OFFEROR AT THE TIME OF SUCH OFFER FOR THE PROVISION
OF SUCH INFORMATION AND THE RELEVANT AUTHORISED
OFFEROR WILL BE RESPONSIBLE FOR SUCH INFORMATION.
NEITHER THE ISSUER NOR ANY MANAGER OR DEALER
(EXCEPT WHERE SUCH MANAGER OR DEALER IS THE
RELEVANT AUTHORISED OFFEROR) HAS ANY
RESPONSIBILITY OR LIABILITY TO AN INVESTOR IN RESPE  CT

=~ @D

0)

® >

at

OF SUCH INFORMATION.]
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Section B — Issuers and Credit Support Providers

Element

Title

B.1

Legal anc
commercial
name of the
Issuer

Toyota Motor Finance (Netherlands) B.VTMF’)/

Toyota Credit Canada Inc.TCCr')/

Toyota Finance Australia Limited (ABN 48 002 43518 TFA")/
Toyota Motor Credit Corporation TMCC’)

B.2

Domicile/
legal form/
legislation/
country of
incorporation

If the Issuer is TMF, TMF is a private company witmited liability
incorporated and domiciled in the Netherlands unther laws of the
Netherlands, with its corporate seat in AmsterdhmNetherlands.
If the Issuer is TCCI, TCCI is a corporation incorgted under the Canada
Business Corporations Act.
If the Issuer is TFA, TFA is a public company liedtby shares incorporated
under the Corporations Act 2001 of Australia (teistralian Corporations
Act’) and domiciled in New South Wales, Australia.

If the Issuer is TMCC, TMCC is a corporation inoargted and domiciled |
California, United States under the laws of theeSté California.

B.4b

Trend
information

Not Applicable with respect to TMF and TFA; themre o known trend:

uncertainties, demands, commitments or eventsatigateasonably likely t

have a material effect on the prospects of thestskr the current financial

year.

Applicable if the Issuer is TCCI:

» prices of used vehicles have remained at recehtlbigls during fisca
2014. There can be no assurance that future mfagsed vehicles wil
remain high, and a decline in such prices may laavadverse effect on
lease termination losses, residual value provisiomasnet write-offs.

Applicable if the Issuer is TMC:

» prices of used vehicles continued to be stronghduiscal 2014, despit
slight declines compared to prior periods. Prialegsed vehicles wer
strong during the first quarter of fiscal 2015. efidncan be no assuran
that future prices of used vehicles will remainthignd a decline in suc
prices may have an adverse effect on depreciatipanse, credit losse
and return rates;

» the level of lease maturities increased in fis€dl2 Lease maturities are
expected to remain higher than TMCC's historicatgua for the next
few years as a result of the recent increase singaolume. In addition,
TMCC's lease volume currently includes a greatdume of shorter
term leases. These trends could affect vehiderrestes, residual value
risk and increase depreciation expense; and

» despite increases in loss severity during fiscal420TMCC has
experienced lower levels of delinquencies, deffndjuency and net
charge-offs compared with its historical levelsha@ges in economi
condition and the supply of new and used vehiclag adversely affect
TMCC's delinquencies, credit losses, return ratesovision for credit
losses.

(=]

[CANS)

[ =)

O

B.5

Description
of the Group

If the Issuer is TMF, TCCI or TFA, the Issuer isvholly-owned subsidiar
of TFS, a Japanese corporation.

If the Issuer is TMCC, TMCC is a wholly-owned sulisiy of Toyota
Financial Services Americas Corporatiof FSA), a California corporatior
which itself is a wholly-owned subsidiary of TFS.

TFS is a wholly-owned holding company subsidiaryTéiC, a Japanesge
corporation and the ultimate parent company oflthyota group.

B.9

Profit
forecast or
estimate

Not Applicable; there are no profit forecasts or estamamade in th
Prospectus.

B.10

Audit report
qualifications

Not Applicable; there are no qualifications in thalit report(s) on the audit
financial statements for the years ended 31 Mabdd 2nd 31 March 2013.
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B.12 Selectec
historical key
financial
information

the European Union.

If the Issuer | The selected financial information set forth belvas been extracted withc
is TMF material adjustment from the audited financial estents in the Annual
Financial Report of TMF for the year ended 31 Magti4, prepared in
accordance with International Financial Reportingn8ards as adopted by

Statements of Financial Position as at 31 March

31 March 31 March
2014 2013
Assets (€'000) (€'000)

Current assets

Loans to related COMPANIES .......uuviiieeeieeeeeeiiiiiiiee e e eeeeeeeeiieees . 2,205,679 RIA76
Otherreceivables...........c.oiiii i . 223,581 12,669
CUIMMENT taX ASSEIS...uuiiii it et s et e e e aees . 166 183
Derivative financial inStruments............ccccccciieeieiiiie e, . 189,804 23219
Cash and cash equivalents.................ooummmmmeeeeeeeeeiiiiniiinnneeeenns . 1,390 322
Total CUITENT ASSELS .. .ciiviiii ettt et e e e e e e eaanas . 2,620,620 2,578,542

Non-current assets

Loans to related COMPANIES .......uuviiieeeeeeeeeeiiiiieie e e eeeeeeeeainees . 3,649,478 78,066
Available-for-sale investment — related company................... 778 811
Property, plant and equipment .............commmeeeveeiiiinninneeeennnnnndl 37 49
INtANGIDIE ASSELS ..vvvvviiiiiii e o 2 4
Total NON-CUIreNt ASSEeLS ......cooiiiiieiii e e . 3,650,295 2,778,930
Liabilities

Current liabilities

(270 (01T To < . 3,23483 1,695,529
Derivative financial iInStruments............cccceevieeiiiis . 335,414 124945
Financial guarantee liability ...........cccoooviieiiiiiii e, L 3,193 3,743
Other liabilities and accrued eXpenses .....ccccceeveeeevvveeeevnvennnnnn. . 39,348 104,672
Bank overdraft..........cccuuuiiiiiiiiiii e o 1 9
Total current liabilities...........ccceuviiieeeeee e . 3,629,324 1,928,403

Net current assets / (liabilities)

(1,008,704) 650,139

Non-current liabilities

(27T (01T To . 2,580 3,310,453
Deferred tax labilities .............oooii e . 4,845 2,763
Total non-current lIabilitieS .............eev e . 2,512,665 3,313,216
NEL ASSELS ....c.veeuieviitieieite e ie et eae ettt : 128,926 115,853
Shareholder’s equity

Equity attributable to owners of the parent

Share capital.........ccccoeeviiiieiiiiiiininne. 908 908
Retained earnings 127,995 114,888
Fair value reserve 23 57
Total shareholder's @QUILY..............ccoveeeeeeeeeeeeeeeeeieeeeeaenns 128,926 115,853
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Statements of Comprehensive Income for the years éed 31 March

31 March 31 March
2014 2013
(€'000) (€'000)
INEresSt INCOME ....coiiiiii ittt " 97,281 103,093
Guarantee fee INCOME ........oooviiiiiiiiiii i, L 3,236 2,980
REVENUE ....ooviiiiiii e " 10075 106,073
INEEIESt EXPENSE ..cevvviiiiiii e e e e eee ettt e e et ettt a e e e e aeeeaaeas . (81,323 (87,085)
FEE EXPENSES ....vvviiiiiiiiiiiiiiiiiieee e e eeeeeee bbb reaeeaeaeaaaeas .. (6,176) (5,423)
Cost Of fUNAING..vvvviiiiiiiiiiiieeee e . (87,599) (92,508)
GrOSS PrOfit .ovvueeeiiiie e o 12891 13,565
AdMINIStration EXPENSES .......cceevviiiiiiiieiiiiee e e e e e e . (3,85R) (379¢
NEL QAINS ..ot e et aaa s s e e e e e eaaeeeeaanes . 8%9 13,349
DIVIdeNnd INCOME .....uuuiiiiiiiiiiiiiici e . 89 46
Profit DEfOre taX........uueeeeeiiiiiiiii e " 17,750 22,993
B 1= D =11 (o) [P . (4,643) (5,603)
Profit for the year............oovvvveiei e . 13,107 17,390
Other comprehensive income for the year, net of tax
Fair value (losses) on available for sale investsien.................. . (34) (11)
Total comprehensive income for the year .......ccccooovvvvivvivnnnnnn. . 13,073 17,379
Attributable to :
Owners of the parent..........ccoovvvviiiiiiii e, 13,073 17,379

There has been no significant change in the @iahrposition or trading
position of TMF since 31 March 2014, the date of timost recently
published financial statements of TMF. There heentno material adverse
change in the financial position or prospects ofFT8ince 31 March 2014,
the date of the most recently published auditeahfaml statements of TMF,

If the Issuer

The selected financial information set forth beltvas been extracted

is TCCI without material adjustment from the audited finahstatements in the
Annual Financial Report of TCCI for the year end&t March 2014
prepared in accordance with International FinarRigborting Standards.
Statements of Financial Position as at 31 March
31 March 31 March
2014 2013
(C$'000; (C$'000;
Asset:
Cash and cash equivalents.................ooummmmmeeeeeeeeeviiiiiiiinneeeenns . 22,169 14823
Finance receivables —net............oooiiieeeeee s L 10,205,137 9,649,954
DeriVatiVe ASSELS.....cciiiiiiiiiiiiieee e " 168,082 50,740
OhEr @SSELS ....uiiiiiiiiiiiiiiieeeee e ettt ettt e e e e e e e e e aaaaaaaaaaaaens . 3,123 4,044
10,398,511 9,718,976
Liabilities
Cheques and other items in transit..........ccceeevveviviiiiiinnneeeeeenn, . 538 9,971
Accounts payable and accrued liabilities ... ooeevveeeeiiiiiinnnnd. 20,488 15,503
Due to affiliated company............coouvvvimmmme e . 121,828 iz
Income and other taxes payable 13,449 7,016
Interest payable ... . 33,300 31,000
Debt payable ..........ouviiiiiiii e . 8,7378 8,056,082
Derivative labilities. ...........ouiiiiiiiiiiiiie . 24,636 59,939
Deferred taXeS .......ccoiiiiiiiiiiiiie e o 461,962 407,817
9,407,058 8,732,429
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Statements of Financial Position as at 31 March

31 March 31 March
2014 2013
(C$'000) (C$'000)
Shareholder’s Equity
Share Capital..........uvvveiiiiiieeiiiii e o 60000 60,000
Retained arninNgS .......ovvvvvuvreinei s s e e e e e eeeeaiiene e e aeeeeeees . 931,453 926,547
991,453 986,547
10,398,511 9,718,976
Statements of Income and Comprehensive Income foh¢ years ended 31 March
31 March 31 March
2014 2013
(C$'000) (C$'000)
FINANCING FTEVENUE.......uuiiiiieeeie e e e e e 541,420 524,678
OthEr INCOME ...ttt e . 406 285
541,826 524,963
(@1 =T o =] PP . 15,504 21,289
Expenses
INEEIESE ...eviiiiiiii e e . 91946 198,955
Employee Benefits .........ooovvvviiiiiiiiiiieeeeeece e 14,926 Nl
Provision for (recovery of) finance receivables....................... 2,071 (12,036)
L@ 10 1= SO PP PP PPPUPPPP PP PP . 538 4,383
Registration and Search COSES ..............oummmmmeenseeeeeeeeeeeeerenennnnnls 5,871 6,008
IT and COMMUNICALIONS..........coiviiiiiiceeeee e . 4,975 4,666
OCCUPBINCY. ..ttt ettt ettt emmee et e et e e et e e ea e eennaas . 1,111 1,062
Depreciation and amortisation...............ccccecvvevvvviiiiiiinineeeeeeenn, . 1,509 1,218
(0 T o] 1tz U 1= L PN . - 490
234,047 219,417
Income before iNCome taxes..........cccccvviiiiiiiiiiiiiiiiiieeeeeeeeeee 323,283 326,835
Income taxes
L U1 =T o | PP . G35 28,975
Deferred .......coooiiiiiiiiiii e . 53,768 66,478
88,803 95,453
Net income for the Year............oooevvvviviiiiiiiiiie e 234,480 231,382
Other comprehensive income (loss)
Item that will not be reclassified to profit or s
Actuarial gains (losses) on defined benefit penpians — net of
tax expense (recovery) of C$377 (2013 — C$322).............. 1,066 (742)
Comprehensive income for the year, attributable tadhe owner
Of tNE PANENL.......iiiiiiiiie e y 235,546 230,640

There has been no significant change in the fimrmdsition or trading
position of TCCI since 31 March 2014, the date lvé tmost recently
published financial statements of TCCI. Therelbeen no material adverse
change in the financial position or prospects ofcT@ince 31 March 2014,
the date of the most recently published auditednioial statements a
TCCI.

=

If the Issuer
is TFA

The selected financial information set forth beltvas been extracted
without material adjustment from the audited comsted financial
statements in the Annual Financial Report of TFA tfee year ended 31
March 2014, prepared in accordance with Australiaoounting Standard
and Interpretations issued by the Australian ActiognStandards Board as
well as the Australian Corporations Act and compligh International
Financial Reporting Standards as issued by theratienal Accounting
Standards Board.

2]
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Statements of Financial Position as at 31 Marc
Consolidate | Consolidate
31 March 31 March
2014 2013
(A$'000) (A$'000)
Asset:
Cash and cash equival€.............ccoooeieeiiiiiiiiiiiiiiiiiiiiieeee e, 676,35 298,86:
Loans and receivabl..............cccccooiiiiiiiiiiiiiiiii 13,094,88 12,528,09
Derivative financial INStrumMer................eevieiiiiiiiiis 129,78 48,83!
Investments accounted for using the equity me...................... 66,03¢ 52,56¢
INtANQIDIE ASSE ....cevvvvviiiiiiii i 43,42¢ 36,43!
Property, plant and equipMi.........cccooeeeiiiiieiiiiiiiiiiiiiee e eeeee 18,25¢ 10,37:
Deferred taX @SSE........ccceuuuiiiiiiiiiiiiiie e 27,92 26,35!
OhEr @SSELS ...ttt sttt et e e e e e e e e aaaaaaaaaaaaans . 40087 21,04¢
TOLAl BSSELS. .ttt ) 14,097,048 13,022,572
Liabilities
Due to banks and other financial instituti..................ccccuuueeee. 6,417,49 6,006,76'
Bonds and commercial Paj............cooevviiiiiiiiiiiiiiiiiiiineeeeeeenee, 6,297,07. 5,587,101
Derivative financial INStrumMer................euveveiiiiiiinnes 170,69¢ 366,04t
Other liabilities.............oooiiiiiiiceeei e, . 322,04¢ 307,23
Total HADIlILIES ...ttt 13,207,31 12,267,15
NEE ASSEES .. vt ee ettt e et e e et e et e e e e e e e . 889,736 755,416
Equity
Contributed eqUIT..........cevviiiiiiiesiie e 120,00( 120,00(
RESEIVE....uuuiiiiii ittt e e e e e 5,46’ (3,617
Retained arnNingS ........cvvvevvveiini s s e e e e eeaeiteinna e e e eeaeeees . 764,26 639,03
QLo = U= [V PUPPPPPTN . 889,736 755,416
Statements of Comprehensive Income for the years éed 31 Marct
Consolidate | Consolidate
31 March 31 March
2014 2013
(A$'000) (A$'000)
Interest and Similar FEVENUE ..........c..uiieeeemmiiiiiiiieceeeeae e . 858,576 &80
Interest expense and similar charges.......ccccceevceiiiiiiiiiiiiinninn, . (503,551) (555,699)
Net fiNaNCING INCOME......uuuueiiiiiiiie ettt e e e e e e e e raeees 355,025 285,981
Other INCOME ..ottt bbb eeeeaeaeas . 31,186 22,818
Net OPerating INCOME.......uuuuueiiiiieeeeiiiiieereeeiiiinaaaaaeaeeeerreeeees 386,211 308,799
Bad and doubtful debts expense (42,987) (53,664)
Employee benefits eXpense..........ccccvvieeeeeeeviviiiiiiiiiiie e . (76,72p) (6834
Depreciation, amortisation and impairment expense............... (18,0758) (13,136)
IT and communication EXPENSE .........ceeevicccmeeeeeeiiiiiiiiiaiaeeaaans . (9,461) (8,418)
Sales and marketing eXPENSEe...........uuvveeeeeeeeiiiiiieeeeeeereeiennnnes . (10,70b) (9,182
L@ oo N ] o = g ox Y2 . (5,992) (5,482)
Other EXPENSES .....cvvvveiiiiiiiiiii e e a e e e e e e eeeaaannes . (16,736) (16,005)
Share of net profits of associates accounted foguke equity
1011 Lo o TSP . 9,741 7,038
Profit before iNCome taX...........ceeeiiiiiiiiiieiiicee e eeeeen 215,270 141,508
INCOME tAX EXPENSE ...vvvvviriiirirreeeeeees e e eeeeeaaeeaae e e s s e eaesnannes .. (61,044) (39,906)
Profit attributable to owners of the parent................cc..c.c....... : 154,226 101,602
Other comprehensive income
Items that may be classified to profit or loss
Exchange differences on translation of foreign afpiens.......... 9,084 991
Total comprehensive income attributable to the owrrs of the
O =Y 2| R 163,310 102,593
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There has been no significant change in the @iahrposition or trading
position of TFA and its consolidated subsidiariesnéidered as a whole
since 31 March 2014, the date of the most recemilylished financia
statements of TFA. There has been no materialragvehange in th
financial position or prospects of TFA and its aditated subsidiarie
(considered as a whole) since 31 March 2014, the afsthe most recentl
published audited financial statements of TFA.

~

<D

If the Issuer
is TMCC

The following selected financial data as at andteryears ended 31 March
2014 and 31 March 2013 has been extracted with@uénml adjustment
from audited financial statements prepared in amwmre with U.S
generally accepted accounting principledJ.8. GAAP) included in
TMCC’s Annual Report on Form 10-K for the financigtar ended 31
March 2014. The following selected financial datat 30 June 2014 and
for the three months ended 30 June 2014 and 30 20b8 has been
extracted without material adjustment from TMCCisaudited financia
statements included in TMCC’s Quarterly Report arnk 10-Q for the
quarter ended 30 June 2014.

Balance Sheet Data as at 31 March and 30 June

30 June 31 March
2014 2014 2013
(U.S. Dollars in Millions)
Finance receivables, net............ooooiceeeeeei, . 65,267 65,176 62,567
Investments in operating leases, Net......com . eeeeeeeeeeenninds 26,518 24,769 20,384
TOtaAl ASSELS..uvvuiiiiiie et .. 104,690 102,740 95,302
DDt . 86,560 85,367 78,832
Capital SLOCK..........oovieieeeeee e, 915 915 915
Retained arningd...........coovovvveeeeeeeeeeeeeee e 6,985 6,621 6,429
Total shareholder's eqUItY ..........ccovviiiccceeeviiiiiieeee e . 8,137 7,738 7,557

(&) No par value (100,000 shares authorised; 91g0@d and outstanding) at 30 June 2014 and

March 2014 and 2013.

at 31

(b) The Board of Directors declared and paid castdehds to TFSA of $665 million during fiscal

2014 and $1,487 million during fiscal 2013.

Income Statement Data for the years ended 31 Marcind the three months ended 30 June

Three Months Years Ended

Ended 30 June 31 March

2014 2013 2014 2013

(U.S. Dollars in Millions)

Financing Revenues:
Operating lease........ccccevvvveiiiiiiiesieceeeennn, 1,403 1,209 5,068 4,748
Retall.......eeviiiie e 45¢ 478 1,897 2,062
DEAIET ...eveiiieeee e 101 108 432 434
Total financing revenues..........cccceeevvveeeeeens 1,960 1,795 7,397 7,244
Depreciation on operating leases................ . 1,100 951 4,012 3,568
INtErest eXPENSE ......ocvevniiiii et 130 536 1,340 940
Net financing revenues .........cccoeeveeeeeeeeeenn, 730 308 2,045 2,736
Insurance earned premiums and contract
FEVENUES ....oiiiiiiiieeieii e errna e 155 139 567 571
Investment and other income, net................ " 35 6 135 173
Net financing revenues and other revenues.|..... 918 453 2,747 3,48(
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Income Statement Data for the years ended 31 March and thiaree months ended 30 Jur

Three Month: Years Ende:

Ended 30 June 31 March

201¢ | 201: 201¢ | 201:

(U.S. Dollars in Millions

Expense:
Provision for credit 10SSi.............cvvviiieeennnn. 38 11 17C 121
Operatincand administrativ.............cccceennn, 23¢ 227 96& 911
Insurance losses and loss adjustment exp. 70 71 25¢ 29¢
Total EXPENSE..uuuiiiieeeeeiiiiiiieiiiiiee s, 341 30¢ 1,39: 1,32¢
Income before income ta>...........covvvvvvennnnn, 577 144 1,35¢ 2,15¢
Provision for income taX...........ccccvvvvvvvnnnnns 21% 53 497 824
NEt INCOMI...coiiiiiiiiieee e 364 91 857 1,331

There has been no significant change in the firgrmbsition or trading

position of TMCC and its consolidated subsidia(@nsidered as a whole

since 30 June 2014, the date of the most recenthlighed financial

statements of TMCC. There has been no materiatradvchange in the

financial position or prospects of TMCC and its solidated subsidiarie

(considered as a whole) since 31 March 2014, the afsthe most recently

published audited financial statements of TMCC.

B.13 Events
impacting the

Not Applicable; there have been no recent everrtcplar to the Issue
which are to a material extent relevant to the watadn of its solvency.

Issuer’s
solvency

B.14 Dependenc |If the Issuer is TMFthe Issuer is dependent on the performance o
upon other |subsidiaries and affiliates of TMC and TFS to whitMF grants loans

group entities

and/or in respect of which it issues guarantees.
If the Issuer is TCCI, the Issuer’s business isstaiitially dependent upo
the sale of Toyota, Lexus and Scion vehicles inadanby its primary
distributor, Toyota Canada Inc.

If the Issuer is TFA, the Issuer’s business is &rtiglly dependent upc
the sale of Toyota and Lexus vehicles in Austrajidts primary distributor
Toyota Motor Corporation Australia Limited. In atioh, TFA is also

dependent on Toyota Finance New Zealand Limitedi$opmance, to the

extent of TFA's interest in that company.
If the Issuer is TMCC, the Issuer’s business istaritially dependent upo
the sale of Toyota, Lexus and Scion vehicles in Wnéted States by it
primary distributor, Toyota Motor Sales, U.S.A.¢In

B.1t Principal
activities

If the Issuer is TMF, TMF's principal activity i®tact as a group finan

company for some of TMC's consolidated subsidiari@d/F raises funds

by issuing bonds and notes in the internationaitaamarkets and fron
other sources and on-lends to other Toyota grouppenies. TMF alsc
issues guarantees for debt issuances of certaier oftoyota group
companies.
If the Issuer is TCCI, TCCI's principal activity i® provide financing
services for authorised Toyota dealers and user§aybta products
Financial products offered (i) to customers, inellease and loan financin
and (i) to Toyota dealers, include floor plan fiecing and dealershi
financing. Such financing programmes are offenedali provinces anc
territories of Canada.

If the Issuer is TFA, TFA’s principal activity i® tprovide retail finance

(comprising loans and leases to personal and coomh@ustomers) an
wholesale finance (comprising loans and bailmecitifi@s to motor vehicle
dealerships) to customers and motor vehicle detderaghout Australia.

If the Issuer is TMCC, TMCC's principal activity te provide a variety o
finance and insurance products to authorised Tofotiuding Scion) and
Lexus vehicle dealers or dealer groups and, tosaeteextent, othe
domestic and import franchise dealers and theitoousrs in the Unitec

~
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States (excluding Hawaii) and Puerto Rico.

Page 12



B.1€

Controlling
shareholders

If the Issuer is TMF, TCCI or TFA, all of the owstling capital stock ar
voting stock of the Issuer is owned directly by TFS

If the Issuer is TMCC, all of the outstanding capttock and voting stock

of the Issuer is owned indirectly by TFS.
TFS is a wholly-owned holding company subsidiaryf bfC.
As a result, TFS effectively controls the Issued as able to directly

control the composition of the Issuer's Board ofddtors and direct the

management and policies of the Issuer.

B.17

Credit rating

The senior lon-term debt of the Issuer has been rated Aa3/OutRiakle
by, if the Issuer is TMF, TCCI or TFA, Moody's Jap&.K. (“Moody’s
Japari), or if the Issuer is TMCC, Moody's Investors Siee, Inc.
(“Moody’s), and AA-/Outlook Stable by Standard & Poor’s iRgs Japan
K.K. (“Standard & Poor's Japd). Moody's Japan, Moody's an
Standard & Poor’s Japan are not established irEtirepean Union an
have not applied for registration under Regulaf{ie@) No. 1060/2009 (th
“CRA Regulatiof). However, Moody's Investors Service Ltd. h
endorsed the ratings of Moody's Japan and Moody/s] Standard an
Poor’s Credit Market Services Europe Limited hadoeged the ratings ©
Standard & Poor’s Japan, in accordance with the &gulation. Each o
Moody's Investors Service Ltd. and Standard andr’BdGredit Market

Services Europe Limited is established in the EeaopUnion and is

registered under the CRA Regulation.
Credit ratings of the Issuer depetlin large part, on the existence of -

credit support arrangements with TFS and TMC dbsdribelow and on

the financial condition and the results of operaicof TMC and its
consolidated subsidiaries. See alSwedit ratings below with respect ta
TMC.
[The Notes to be issued [have been]/[are expectdxrt] rated | ] by

[ 1.1/ [The above ratings reflect ratingssigned to Notes of this type

issued under the Programme generally.] A secudtyng is not a

recommendation to buy, sell or hold securities amaly be revised or

withdrawn by the rating agency at any time. / [Tésuer has not applied
Moody's [Japan] or Standard & Poor’s Japan fomggito be assigned {
the Notes.]

B.1€

Credit
Support
Agreements

The Notes havthe benefit of certain Credit Support Agreementsgegoed
by Japanese law, one between TMC and TFS datedul42000 as
supplemented by a Supplemental Credit Support Ageeé dated 14 Jul
2000 and a Supplemental Credit Support Agreemen@Niated 2 Octobe
2000 (collectively, the TMC Credit Support Agreeméhptand between
TFS and, if the Issuer is TMF, TCCI or TFA, datedgust 2000, and i
the Issuer is TMCC, dated 1 October 2000 (tHeredlit Support
Agreemerit and, together with the TMC Credit Support Agreetmehe
“Credit Support Agreemefijs The Credit Support Agreements do 1
constitute a direct or indirect guarantee by TMCT®S of the Notes
TMC's obligations under its Credit Support Agreemand the obligation
of TFS under its Credit Support Agreements, raki passuwith its
direct, unconditional, unsubordinated and unsecdetd obligations.

Under the TMC Credit Support Agreement, TMC agrthes it will make
available to TFS funds sufficient to make its pagmebligations on
securities issued by it (including securities issugy subsidiaries o
affiliates of TFS such as the Issuer in respectvbich TFS has credi
support obligations) and agrees to ensure thatdlw8ys has at least JP
10,000,000 in consolidated tangible net worth sgylas TFS has cred
support obligations outstanding.

TFS agrees in its Credit Support Agreements with Iksuer to make

available to the Issuer funds sufficient to makepiayment obligations o
securities issued by it and agrees to ensure thétthe Issuer is TMF,
TMF always has at least EUR100,000 in tangible wetth, (ii) if the
Issuer is TCCI, TCCI always has at least C$150jAa@ngible net worth

- O g o
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(i) if the Issuer is TFA, TFA always has at lea&t$150,000 in
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consolidated tarible net worth, and (iv) if the Issuer is TMCC, TN
always has at least U.S.$100,000 in consolidatedilie net worth, sc
long as the Issuer has securities outstanding.

Tangible net worth means the aggregate amountsagds capital, capital
surplus and retained earnings less any intanggsets.

|®N

—

B.1¢ Legal anc Toyota Financial Services Corporation (credit suppgwovider to the
commercial | Issuer) and Toyota Motor Corporation (credit supgoovider to Toyota
name of the | Financial Services Corporation).

Credit

Support

Providers

Domicile/ TFS is a private company with limited liability iorporated and domicile

legal form/ in Japan under the laws of Japan.

legislation/ TMC is a limited liability, joint-stock company ingporated and domicile

country of in Japan under the Commercial Code of Japan. Tbi@irwes to exist

incorporation | under the Companies Act of Japan.

Trend Not Applicable; there are no known trends, uncefie$, demand:

information | commitments or events that are reasonably likelgaee a material effeg
on the prospects of TFS or TMC for the currentriitial year.

Description | TFS is a holding company established by TMC to sserthe manageme

of the Group

of Toyota's finance companies worldwide. TFS hés cénsolidateo
subsidiaries and seven affiliates, most of whiaiacorporated outside of
Japan as of the date of the Prospectus.
TFS is a wholly-owned subsidiary of TMC and TMQhe ultimate parent
company of the Toyota group.

Profit Not Applicable; there are no profit forecasts otireates made in th
forecast or Prospectus.

estimate

Audit report | Not Applicable; there are no qualifications in thedit report(s) on th
qualifications | audited financial statements for the years ended&@th 2014 and 2013.
Selectec

historical key

financial

information

T™MC The following selected financial data has beenaetéd without materie

adjustment from the audited financial statementsTRfC prepared in
accordance with U.S. GAAP included in TMC’s Annirgport on Form
20-F for the year ended 31 March 2014.

Years Ended 31 March
2014 | 2013
(in millions, except shar
and per share data)

Consolidated Statement of Income Dat:
Automotive

REVENUE ......eiiiiiiiiiiiiiie et ¥ 23,781,40 ¥ 20,419,10

OPErating INCOM .....cvviiiiiiiii i a e e ae e 1,938,77: 944,70«
Financial Service

REVENUE ......eviiiiiiiiiiiiie et 1,421,04 1,170,67

OPErating INCOM .....cuviiiiiieieie et e e e e e ee e 294,89: 315,82
All Other:

REVENUE ......eviiiiiiiiiiiiie et 1,151,28: 1,066,46

OPErating INCOM .....cvviiiiiiiiiie e et eaeae e 64,27( 53,61¢
Elimination of intersegmer

REVENUE ...ttt (661,820 (592,039

Operating iNCome (I0S.........covvviuiiiiiiiiee e (5,827 6,74¢
Total Compan

REVENUE ...ttt e 25,691,91 22,064,19

OPEerating INCOIT .....ccuuii e 2,292,11 1,320,88
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Years Ended 31 March

2014

2013

(in millions, except share
and per share data)

Income before income taxes and equity in earnifgdfibated
(o0 101 o F= L[ SRR 2,441,080 1,403,649
Net income attributable t0 TMC..............ueeeemiiiiiiiiiiiiiieieeeeeeeed 1,823,119 96316
Net income attributable to TMC per share:
BASIC ...ttt L 575.30 303.82
DIlULE ..t . 574.92 303.78
Shares used in computing net income attributableM@ per
share, basic (in thousands) ..............oeeeveeeiiiiiiiniein 3,168,989 3,166,909
Shares used in computing net income attributableM@ per
share, diluted (in thoUSANAS)..........oi e e e s 3,170,911 3,167,15"
As at 31 As at 31
March 2014 March 2013
(in millions)
Consolidated Balance Sheet Data (end of period):
TOtAl ASSEES: ...ttt bbbttt e e e e e e e e aaaaaaas ¥ 437,473 ¥ 35,483,317
Short-term debt, including current portion of loregm debt .......... 7,780,488 6,793,956
Long-term debt, less current portion........cccceeeiveeeiviveeiiiiiinnnnnd) 8,546,910 7,324,
TMC shareholders’ EQUILY............ueeiiee s e e e e e 14,469,148 118,035
COMMON SEOCK ...ttt e . 397,050 97350

The following selected financial data has beenaetéd without material
adjustment from TMC’s unaudited consolidated finahcstatements
prepared in accordance with U.S. GAAP containedMC’s Unaudited
Consolidated Financial Statements for the threetmgeriod ended 30
June 2014 and TMC'’s Financial Summary FY2015 Secuarter for the
six months ended 30 September 2614.

Three Months Ended Six Months Ended Three Months Ended
30 Septemb& 30 Septemb& 30 June
2014 | 2013 2014 | 2013 2014 2013
in millions, except per share data)
Consolidated Statement of
Income Data:
Total Company:
Total net revenues ¥ 6,554,909 ¥6,282,166 ¥ 12,945,507 ¥ 12,537,485 6,390,688 ¥ 6,255,319
Operating income............., 659,218 592,092 1,351,946 1,255,475 692,728 663|383
Income before income taxes
and equity in earnings of
affiliated companies................. 737,348 619,362 1,509,174 1,343,5R5 771,826 724|163
Net income attributable to TMC 539,062 438,429 1,126,836 1,000,623 587,774 562|194
Net income attributable to
TMC per share:
170.62 138.35 356.08 315.80 185.43 177/45
170.54 138.26 355.91 315.58 185.34 177,32
As at 30 As at As at
September 2014 30 June 2014 31 March 2014
(in millions)
Consolidated Balance Sheet
Data (end of period):
Total ASSEtS......ccovveerrerieiirieies . ¥ 43,784,073 ¥ 41,455,717 ¥ 41,437,473
Short-term debt, including
current portion of long-term
debt. ..o 8,645,296 7,849,659 7,780,483

D The selected historical key financial informatioashbeen updated by virtue of the publication of T81C
Financial Summary FY2015 Second Quarter for thergrths ended 30 September 2014.

@ The financial information has been updated byueirf the publication of TMC'’s Financial Summary 2045
Second Quarter for the six months ended 30 Septeiiid.
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As at 30 As at As at
September 2014 30 June 2014 31 March 2014
(in millions)

Long-term debt, less current
POFtION ... ¥ 8,998,871 ¥ 8,638,078 ¥ 8,546,9
Total TMC shareholders’
EQUILY ©vvveeeeeeeicceeeeereie 15,469,555 14,714,033 14,469,1¢
Common Stock........c.eevveeunne. 397,050 397,050 397,05

There has been no significant change in the firgrmdsition or tradin

position of TMC and its consolidated subsidiariesngidered as a whole

since 30 September 20£4,the date of the most recently publish
financial statements of TMC. There has been nenatadverse chang
in the financial position or prospects of TMC antd iconsolidatec
subsidiaries (considered as a whole) since 31 Maod, the date of th
most recently published audited financial statemehTMC.

ed

D

group entities

Events Not Applicable; there have been no recent everntscplar to TFS or TMC
impacting the| which are to a material extent relevant to the watdn of their solvency.
Credit

Support

Providers’

solvency

Dependenc | Asa holding company, TFS is dependent on the perfocmaf its

upon other subsidiaries.

As the ultimate parent company of Toyota, TMC ipafedent on the
performance of all of the subsidiaries of Toyota.

Principal
activities

The principal activity of TFS as a holg company is formulating the pla
and strategies of the financial business, manageofesarnings and ris
management of Toyota’s finance companies, in amditd the promotior
of an efficient financial business.

TMC is the parent company of the Toyota group whgdmarily conducts
business in the automotive industry in the follogvibusiness sector
automotive operations; financial services operatiomnd all other
operations.

Controlling
shareholders

TFS is a wholl-owned holding comparsubsidiary of TMC

TMC’s common stock is listed on the Tokyo Stock Eamge, the thre
other stock exchanges in Japan and on the Offigsalof the UK Listing
Authority and admitted for trading on the Londorockt Exchange. I
addition, TMC'’s shares in the form of American Dgipary Shares ar
listed on the New York Stock Exchange. TMC is dioectly or indirectly
controlled by any of its shareholders.

11°]

1%

Credit rating

The senior lon-term debt of TMC and its supported subsidiaries!(iding
TFS) has been rated Aa3/Outlook Stable by Moodgpad and AA-
/Outlook Stable by Standard & Poor’s Japan. &redit ratings above.

Section C — Notes

Element | Title
C.1 Description | The Notes described in this section are debt deeurith a denominatio
of the of less than €100,000 (or its equivalent in anyeotturrency).
Notes/ISIN | The Notes may be Fixed Rate Notes, Floating RatedNar Zero Coupon
Notes or a combination of the foregoing.
The Notes are | 11[ ] per cent./ Rlog Rate/ Zero Coupon] Note
due [ ]. The Notes have a Specified Denominatidn ].
International Securities Identification Number (&1[ ].
C.2 Currenc The currency of each Series of Noissued will be agreed between
Issuer and the relevant Dealer at the time of issue
The currency of this Series of Notes is[ ].

® The no significant change statement has been epdigtvirtue of the publication of TMC's FinancBlimmary
FY2015 Second Quarter for the six months endedefiethber 2014.
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C.5

Transfer-
ability of the
Notes

There are no restrictions on the transferabilitythaf Notes save that th
Issuer and the Dealers have agreed certain custoesirictions on offers
sales and deliveries of Notes and on the distobudf offering material in
the United States, the European Economic Area u@ig the United
Kingdom and the Netherlands), Japan, Canada, Aiasttéew Zealand
the People’s Republic of ChinaRRC' (which excludes the Hong Kon
Special Administrative Region of the People’s Réjppubf China, the
Macau Special Administrative Region of the PeopRé&public of Ching
and Taiwan)), Hong Kong, Singapore, Switzerlanelalmd and Spain.

e

«

C.8

Rights
attaching to
the Notes anc
ranking and
limitations to
those rights

Notes issued under the Programme will have termdscanditions relating
to, among other matters:

Status

The Notes and any relative coupons constitute tlirenconditional,
unsubordinated and [(subject to the applicatiorthef negative pledge
unsecured obligations of the Issuer and will raaki passuand rateably
without any preference among themselves and (smveeftain obligations
required to be preferred by law) equally with alher unsecured an
unsubordinated obligations of the Issuer from timgme outstanding.

Taxation

All payments in respect of the Notes will be madtheut withholding or
deduction for, or on account of, any taxes or otfherrges imposed by an
governmental authority or agency within (i) if thesuer is TMF, the
Netherlands, (ii) if the Issuer is TCCI, Canada) {i the Issuer is TFA,
Australia, and (iv) if the Issuer is TMCC, the Udt States, unless su
withholding or deduction is required by law. Iretlevent that any suc
withholding or deduction is required, the Issuetl We required to pay
additional amounts to cover the amounts so withlbeldeducted, subjec
to certain limited exceptions.

All payments in respect of the Notes will be madbject to any deductio
or withholding required by provisions of U.S. fedeincome tax law
commonly referred to as the U.S. Foreign Accournt Tampliance Act
(“FATCA) and any intergovernmental agreements (and il
implementing rules) relating to FATCA, and no agtditl amounts will be
paid to cover the amounts so withheld or deducted.

ch

~

>

ate

Events of default

The Terms and Conditions of the Notes contain tlleving events of

default:

(@) default in payment of any principal or interdse in respect of th
Notes, continuing for a specified period of time;

(b)  non-performance or non-observance by the Isshiany covenant
condition or provision under the Terms and Condgiof the Notes
or the Agency Agreement for the benefit of holdafrdlotes (other
than the covenant to pay the principal and intareseéspect of the
Notes), continuing for a specified period of tirmag

(c) events relating to the winding up, liquidatiofankruptcy,
insolvency and creditor arrangements of the Issuer.

The Notes will contain no cross default provision.

Meetings

The Terms and Conditions of the Notes contain groxis for calling
meetings of holders of such Notes to consider msatédfecting their
interests generally. These provisions permit @efimajorities to bind al
holders, including holders who did not attend amdevat the relevan
meeting and holders who voted in a manner contrattye majority.

Governing law

English law.
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C9

Interest/
Redemption

Notes may or may not bear interest. Interest-hgaxiotes will either bear
interest payable at a fixed rate or a floating.rate
[The Notes bear interest [from their date of issatehe fixed rate of [ |
per cent. per annum. The yield of the Notes i§ per cent. per annun.
Interest will be paid [semi-annually]/[annually] &rrear on [ ]in each
year up to and including the Maturity Date.]

[The Notes bear interest [from their date of issaé]floating rates
calculated by reference tsfecify reference ral¢plus/minus] a margin o
[ ]per cent. Interest will be paid [quarterlgarrearon [ 1,[ ,[ ], an
[ ]in each year][, subject to adjustment for rwsiness days].]

[The Notes do not bear any interest.]

|

Redemption

The terms under which Notes may be redeemed (imgjuithe maturity
date and the price at which they will be redeemeasl, well as any
provisions relating to early redemption at the aptof the Issuer (either i
whole or part) and/or the holders of the Notes) hél agreed between the
Issuer and the relevant purchaser(s) at the timissofe of the relevan
Notes.

Subject to any purchase and cancellation or eadgmption, the Note
will be redeemed at par. The Notes may be redeeasdy for tax reason
[or [specify othdl at [specify the early redemption price and any
maximum or minimum redemption amounts, if appleabl

=)

—
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Representatives of holders

A trustee has not been appointed to act as trémtdlee holders of Notes.
The Bank of New York Mellon, acting through its ldan branch has been
appointed as the issuing agent [and principal mpgirent] [and calculatio
agent]/Jand [ ] has been appointed [principal ipgyagent and
calculation agent].

[Registered Notes issued by TCCI are also issubgbaito, and with the
benefit of, an amended and restated note agenegmgnt made between
TCCI, Royal Bank of Canada as registrar and traresfent and Royal
Bank of Canada, London Branch as transfer agenpayidg agent.]
[Registered Notes issued by TMCC are also issubsito and with the
benefit of, an amended and restated note agenegmgnt made between
TMCC, The Bank of New York Mellon (Luxembourg) S.As registrar
and transfer agent and The Bank of New York Melkctjng through its
London branch, as transfer agent and paying agent.]

-

C.10

Payments of
interest
where the
security has 3
derivative
component

Not Applicable; the Notes are not derivative sd@si

C.11

Listing/
Distribution

Notes may be listed on the London Stock ExchanBegulated Market
and on the Official List of the UK Listing Authoyibr may be issued on an
unlisted basis.
[The Notes will be listed on the London Stock Exupels Regulated
Market and on the Official List of the UK Listinguthority.]/[The Notes
will not be listed on any stock exchange.]

[The Notes may be offered to the public spécify member states of the
European Economic Arga[The Notes are being sold only tspecify.]

Section D — Risks

Element

Title

D.2

Key risks
regarding the
Issuer

Each of the Issuer, TFS and TMC has identified he Prospectus
number of factors which could materially adverssfect its business, and,
in the case of the Issuer, its ability to make payte due under the Notes
or, in the case of TFS and TMC, to fulfil its oladigons under the Credit
Support Agreements. These factors include:
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if the Issuer is TCCI, TFA or TMCC, changes in gahdusiness
economic, geopolitical and market conditions, idolg the overall
market for retail sales, retail or wholesale motehicle financing,
leasing or dealer financing, changes in the levedates of Toyota
Lexus and/or, in the case of TCCIl and TMCC, Sciehidles or othe
vehicles in the Issuer’'s market;

if the Issuer is TCCIl, TFA or TMCC, recalls and athrelated
announcements which could adversely affect saleduding as a
result of the actual or perceived quality, safetyabability of Toyota,
Lexus and, in the case of TCCl and TMCC, Scion alehias the
Issuer’s business is substantially dependent upersale of Toyota,
Lexus and, in the case of TCCl and TMCC, Scion alekj
a decrease in the level of sales of Toyota, Lexids & the case of
TCCI and TMCC, Scion vehicles will have a negaiivipact on the
level of the Issuer’s financing volume;
if the Issuer is TMF, TMF's role as a financing i@ exposes it to a
wide variety of financial risks that include credisk, liquidity risk,
interest rate risk and foreign currency exchantgeniak;

changes to the senior long-term debt credit ratoigdMC and certain
of its affiliates including the Issuer;

if the Issuer is TCCI, TFA or TMCC, the failure af customer o
dealer to meet the terms of any contract with andsor otherwise to
perform as agreed;
the failure of any of the financial institutionsdanther counterparties
in the finance industry to perform their contrattolaligations;
if the Issuer is TCCI, TFA, or TMCC, the estimatedidual values at
lease origination may not be recoverable at theoétite lease terms;
if the Issuer is TMCC, its insurance operationsl¢auffer losses if
TMCC's reserves are insufficient to absorb losses a reinsurer or
other company that has assumed insurance riskableio meet its
obligations under the terms of its agreement wtCLC;
liquidity risk arising from the inability of the T¥group (including the
Issuer) to maintain the capacity to fund assetsrapdy liabilities in a
timely and cost-effective manner;
changes in market interest rates, foreign curr@xcphange rates and
other relevant market parameters or prices anddechkne in the value
of the investment portfolio;
inadequate or failed processes, systems or inteomatols, the failure
to perfect collateral, theft, fraud, cybersecubtgaches, earthquakes,
other natural disasters or other catastrophes;

the worldwide automotive market is highly compettiand volatile
and the worldwide financial services industry issaalhighly
competitive;

the inability to offer new, innovative, competitiyepriced products
that meet customer demand on a timely basis;

an inability to cover ongoing expenses with ongoirgcome
subsequent to the event of a major market contracti

if the Issuer is TCCI, TFA or TMCC, changes in lawregulation in
relation to the financial services industry and éluomotive industry
including those related to vehicle safety and emvitental matters or
a failure to comply with relevant laws or regulasoapplicable to it
and

if the Issuer is TMCC, adverse economic conditiatgnges in laws
in states in which it has customer concentrationsurcertainties
relating to the relocation of its corporate headtga to Plano, Texas,
may negatively affect its financial condition amesults of operations.

54
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D.3

Key risks
regarding the
Notes

There are also risks associated with the Notesudling a range of risk
relating to the structure of the Notes, marketgisikd risks relating t
Notes generally including that:

changes in market interest rates will affect thtueaof the Notes
which bear interest at a fixed rate;

if the Issuer has the right to redeem any Notéts aiption, an investo
may not be able to reinvest the redemption procéeds manner
which achieves the return the investor would haeeeived if the
investor had been allowed to hold the Notes to nitgtand the
existence of the option may therefore adverselcathe market valu
and the secondary market for the Notes;

if the Issuer has the right to convert the interatt on the Notes fror
a fixed rate to a floating rate, or vice versa, tbsuer is likely to
exercise its rights in order to reduce the intenesid after the
conversion, the spread on the new floating rate Ibealess favourabl
than prevailing floating rate spreads, the newdirate may be lowe
than the prevailing market rates and the existafdhe conversior
right may therefore adversely affect the marketugaland the
secondary market for the Notes;

Bearer Notes in new global note form and Registétetds in global
form held under the new safekeeping structure maly satisfy
Eurosystem eligibility criteria;

Notes denominated in Renminbi are subject to auidti risks;

Renminbi is not freely convertible or transferatdad there are

significant restrictions on remittance of Renmiimtid and outside the
PRC which may adversely affect the liquidity of Bedenominated i
Renminbi; there is only limited availability of Renbi outside the
PRC, which may affect the liquidity of such Notesdahe Issuer’s
ability to source Renminbi outside the PRC to sensuch Notes; i
the Issuer is unable to source Renminbi, it may Ipalders of such
Notes in U.S. dollars;

the Terms and Conditions of the Notes contain giouws which
permit their modification without the consent dfialvestors in certair]
circumstances;
the holder may not receive payment of the full antswue in respec
of the Notes as a result of amounts being withiigidhe Issuer in
order to comply with applicable law;

investors are exposed to the risk of changes in dawegulation
affecting the value of their Notes;

the value of an investor’s investment may be adblgraffected by
exchange rate movements where the Notes are notnilezited in the
investor's own currency;

there may be no or only a limited secondary markéie Notes;

any credit rating assigned to Notes may not adetjuegflect all the
risks associated with an investment in the Notes;

interest on Notes issued with a floating inter@se rwhich is cappe
will never exceed the maximum rate of interest Hjgek for the
relevant period and investors may earn less than specified
maximum interest rate; and

assuming no change in market conditions from tine of issue of the
Notes, if the Issuer has hedged its payment olitigaton the Notes

with the purchaser distributing the Notes, theqyri€any, at which &
purchaser may be willing to purchase Notes in s#a&gn market

(=]
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transactions will be lower than the issue price.
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Section E — Offer

Element

Title

E.2t

Reasons fo
the Offer and
use of

The net proceeds from the issue of the Notes wilapplied by the Issu
for its general corporate purposes, which includkinmg a profit. If the
Issuer is TMF, TMF may also use part of the prosdeam the issue of th

(28N ¢]

proceeds Notes for the purpose of posting collateral withdtparty hedge provider
rather than for the purpose of on-lending to off@rota companies.
E.S Terms anc The Terms and Conditions of the Notes will be dateed by agreemel
conditions of | between the Issuer and the purchaser(s) at theofiissue.
the offer The issue price of the Notes is [ ] per cehtheir nominal amount.

[The Notes are being offered pecify.]

Offer Period:
[From the date of, and following, publication o&tRinal Terms being [ ||

to [ 1]

Offer Price
[The Issuer has offered and will sell the NotethtwManagers (and no one
else) at the Issue Price of | ] pertclass a total commission [and
concession] of | ] per cent. of the Aggrtegilominal Amount of
Notes. Managers and Placers will offer and sell totes to thei
customers in accordance with arrangements in f@teeen each suc
Manager and its customers (including Placers) oh eaich Placer and i
customers by reference to the Issue Price and meokeitions prevailing
at the time.]

0w =5

Conditions to which the offer is subje
[Offers of the Notes are conditional on their issumgl are subject to such
conditions as are set out in the Syndicate Purchgeeement dated [ ]
between the Issuer and the Managers. As betweeraddes and their
customers (including Placers) or between Placerb their customers,
offers of the Notes are further subject to suchd@é@mns as may be agreed
between them and/or as is specified in the arrargesrin place between
them.]

Description of the application proce:
[A prospective Noteholder will purchase the Notesaccordance with the
arrangements in place between the relevant Mareagkits customers ¢
the relevant Placer and its customers, relatinfegurchase of securities
generally. Noteholders (other than Managers) wit enter into any
contractual arrangements directly with the Issmeconnection with the
offer or purchase of the Notes.]

=

Description of possibility to reduce subscriptioasd the manner fc
refunding excess amount paid by applicants:
[Not Applicable]/[give details]

Details of the minimum and/or maximiamount of applicatiol
[There are no pre-identified allotment criteria.heTManagers and the
Placers will adopt allotment and/or applicatiortesia in accordance with
customary market practices and applicable lawsragdlations and/or a
otherwise agreed between them.]

[72)

Method and time limits for paying up and deliverthg Notes
[The Notes will be purchased by the Managers from Issuer on a
delivery versus payment basis on the Issue DatespBctive Noteholders
will be notified by the relevant Manager or Placértheir allocations of
Notes and the settlement arrangements in resperetoth]

Manner in and date on which results of the offertarbe made publ
[Not Applicable]/[give details]

Procedure for exercise of any right pre-emption, negotiability o
subscription rights and treatment of subscriptights not exercised:
[Not Applicable]/[give details]

Whether tranche(s) have been reserved for certainties
[Not Applicable]/[give details]
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Process for notification to applicants of the amaltotted and indicatio
whether dealing may begin before notification igieia
[Prospective Noteholders will be notified by thderant Manager or
Placer in accordance with the arrangements in plasveen such
Managers or Placers and its customers. Any deaiimghe Notes which
take place will be at the risk of prospective Noldlers.]

Amount of any expenses and taxes specificcharged to the subscriber
purchaser:
[Not Applicable]/[give detail$

Name(s) and address(es), to the extent known ttsthuer, of the Place
in the various countries where the offer takeselac
[None known to the Issuer$fpecify

D

E.4 Interest f Purchasers may be paid fees in relation to theiefthe Notes under tl
natural and | Programme. The [Dealers/Managers/Purchasers]bsilpaid aggregat
legal persons| commissions equal to [ ] per cent. of the mainamount of the Notes.
involved in Any [Dealer/Manager/Purchaser] and its affiliategynmave engaged, ar
the issue/ may in the future engage, in investment banking/andommercial
offer banking transactions with, and may perform othevises for, the Issuer

and its affiliates in the ordinary course of busme

E.7 Expense: [Not Applicable; the Issuer will not charge any erpes to th
charged to the investor.]/gpecify
investor by
the Issuer or
an offeror
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