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NEWS RELEASE

PETROPLUSPROVIDES FURTHER UPDATE REGARDING PROCEEDINGS

Zug, Switzerland, January 27, 2012 - Petroplus gkl AG (SIX: PPHN) today announced that the
composition proceedings Nachlassstundung”) for it and its Swiss subsidiary Petroplus MarkgtAG
were granted and that the Court appointed RA lic.Brigitte Umbach-Spahn and RA lic.iur. Karl
Wathrich, Wenger Plattner Rechtsanwalte as admatcst (“Sachwalter”) for the assets of the above
companies.

Petroplus also announced that its subsidiarieswitz&rland, Petroplus Tankstorage AG and Petroplus
Refining Cressier S.A., which owns the Cressietinezy, have filed for composition proceedings
(“Nachlassstundung”).

Petroplus further announced that its subsidiafgelgium, the Belgian Refining Corporation N.V., whi
owns the Antwerp refinery, has filed for judicialearganization proceedings gérechtelijke
reorganisatie’).

Petroplus Holdings AG will provide further updateghe public as needed.
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