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Item 2.02 Results of Operations and Financial Condition.

On January 10, 2023, GE HealthCare Technologies Inc. (“GE HealthCare”) issued a press release announcing, among other things, preliminary
unaudited financial results for GE HealthCare for the fourth quarter and fiscal year ended December 31, 2022. A copy of the press release is
furnished as Exhibit 99 to this Current Report on Form 8-K, which we are providing because GE HealthCare before its separation from General
Electric Company (“GE”) on January 3, 2023 was part of GE’s consolidated financial results. The preliminary financial results provided do not
present all information necessary for a complete understanding of GE’s or GE HealthCare’s earnings results for the fiscal year ended
December 31, 2022. GE’s fourth-quarter and fiscal year 2022 earnings webcast is scheduled for 8:00 a.m. EST on January 24, 2023.

The information provided pursuant to this Item 2.02, including Exhibit 99, is being furnished and shall not be deemed "filed" for purposes of
Section 18 of the Securities Exchange Act of 1934 (the "Exchange Act") or otherwise subject to the liabilities under that Section and shall not be
deemed to be incorporated by reference into any filing of the Company under the Securities Act of 1933 or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit Description
99 Press release, dated January 10, 2023, issued by GE HealthCare regarding preliminary financial results.
104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.

Forward-looking statements
This document contains “forward-looking statements”-that is, statements related to future, not past, events. These forward-looking statements
often address GE’s expected future business and financial performance and financial condition, and often contain words such as “expect,”
“anticipate,” “intend,” “plan,” “believe,” “seek,” “see,” “will,” “would,” “estimate,” “forecast,” “target,” “preliminary,” or “range.” Forward-looking
statements by their nature address matters that are, to different degrees, uncertain, and are subject to risks, uncertainties and assumptions. For
GE, particular areas where risks or uncertainties could cause GE’s actual results to be materially different than those expressed in GE’s
forward-looking statements include: GE’s success in executing and completing asset dispositions or other transactions, including GE’s plans
to pursue the spin-off of its portfolio of energy businesses that are planned to be combined as GE Vernova (Renewable Energy, Power, Digital
and Energy Financial Services), and sales or other dispositions of GE’s equity interests in AerCap Holdings N.V. and GE HealthCare, the timing
for such transactions, the ability to satisfy any applicable pre-conditions, and the expected proceeds, consideration and benefits to GE; changes
in macroeconomic and market conditions and market volatility, including impacts related to the COVID-19 pandemic, risk of recession, inflation,
supply chain constraints or disruptions, rising interest rates, oil, natural gas and other commodity prices and exchange rates, and the impact of
such changes and volatility on GE’s business operations, financial results and financial position; and GE’s de-leveraging and capital allocation
plans, including with respect to actions to reduce its indebtedness, the capital structures of the public companies that GE plans to form from its
businesses, the timing and amount of dividends, share repurchases, organic investments, and other priorities; and other factors that are
described in the “Risk Factors” section of GE’s Annual Report on Form 10-K for the year ended December 31, 2021 and its Quarterly Report on
Form 10-Q for the quarter ended March 31, 2022, as such descriptions may be updated or amended in any future reports that GE files with the
SEC. These or other uncertainties may cause GE’s actual future results to be materially different than those expressed in its forward-looking
statements. GE does not undertake to update its forward-looking statements.

exhibit99gehcpressrelease.htm
exhibit99gehcpressrelease.htm
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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General Electric Company
(Registrant)

Date: January 10, 2023 /s/ Thomas S. Timko
Thomas S. Timko
Vice President, Chief Accounting Officer and Controller
Principal Accounting Officer



Exhibit 99

GE HealthCare Announces Preliminary Fourth Quarter and Full Year 2022 Revenue Results; Introduces
2023 Outlook

Strong Revenue Growth Driven by Fulfillment and Demand

CHICAGO, IL - January 10, 2023 - GE HealthCare (Nasdaq: GEHC), a leader in precision care innovation, today
announced preliminary unaudited revenue results for the fourth quarter and full year 2022. The Company also issued
Organic revenue growth*, Adjusted EBIT margin*, and Free cash flow conversion* guidance for 2023. President and
Chief Executive Officer Peter Arduini and Chief Financial Officer Helmut Zodl will comment on these results at the 41
Annual J.P. Morgan Healthcare Conference today in San Francisco.

Mr. Arduini said, “We delivered strong year-over-year revenue growth in the fourth quarter and full year, reflecting robust
customer demand, backlog fulfillment, and improved pricing. While inflation remains a factor, we are seeing the supply
chain environment continue to improve with demand for our products and services growing in 2023. We are also pleased
to provide our financial outlook for 2023, reflecting continued growth as we execute on our strategic plan. As we look
ahead, we see significant opportunities to innovate and solve some of the most significant clinical challenges with our
precision care strategy.”

Preliminary Fourth Quarter 2022 Results
Fourth quarter 2022 revenue was approximately $4.9 billion. Revenue growth for the quarter was approximately 7% year
over year. Organic revenue growth* for the quarter was approximately 12% year over year. Unless stated otherwise, all
numbers within this press release are presented on a GEHC basis.

Preliminary Full Year 2022 Results
Full year 2022 revenue was approximately $18.3 billion. Revenue growth for the full year 2022 was approximately 4% year
over year. Organic revenue growth* for the full year 2022 was approximately 7% year over year.

The Company expects to deliver full year 2022 Adjusted EBIT* above outlook and Free cash flow* towards the low end of
the range provided at GE HealthCare’s December 8 Investor Day on both a GE and GEHC basis.

2023 Outlook
The Company expects full year 2023 results as follows:

• Organic revenue growth* in the range of 5% to 7% year over year.
• Adjusted EBIT margin* of 15.0% to 15.5%, reflecting an expansion of 50 basis points to 100 basis points versus

its 2022 Pro forma Adjusted EBIT margin*.
• Free cash flow conversion* of 85%+.

The Company provides its outlook on a non-GAAP basis. Refer to the Outlook section in the discussion of non-GAAP
financial measures below for more details.

GE HealthCare will report fourth quarter and full year 2022 results on January 30, 2023, followed by a conference call at
8:00 am ET.

st

*Non-GAAP financial measure.



41  Annual J.P. Morgan Healthcare Conference
The Company is scheduled to present at the 41st Annual J.P. Morgan Healthcare Conference today, January 10, 2023 at
11:15 am PT/2:15 pm ET. A live audio cast of the presentation will be available on GE HealthCare’s Investor Relations
website and also at: https://jpmorgan.metameetings.net/events/healthcare23/general_signin?gpu_only=true. 

Non-GAAP Financial Measures
The non-GAAP financial measures presented in this press release are supplemental measures of GE HealthCare’s
performance and its liquidity that the Company believes will help investors understand its financial condition, cash flows
and operating results and assess its future prospects. The Company believes that presenting these non-GAAP financial
measures, in addition to the corresponding U.S. GAAP financial measures, are important supplemental measures that
exclude non-cash or other items that may not be indicative of or are unrelated to its core operating results and the overall
health of the Company. These non-GAAP financial measures provide investors greater transparency to the information
used by management for its operational decision-making and allows investors to see results “through the eyes of
management.” The Company believes that providing this information assists investors in understanding its operating
performance and the methodology used by management to evaluate and measure such performance. When read in
conjunction with the Company’s U.S. GAAP results, these non-GAAP financial measures provide a baseline for analyzing
trends in our underlying businesses and can be used by management as one basis for financial, operational, and
planning decisions. Finally, these measures are often used by analysts and other interested parties to evaluate
companies in our industry.

The Company defines these non-GAAP financial measures as:
• Organic revenue: Total revenues excluding the effects of: (1) net sales from recent acquisitions and divestitures

with less than a full year of comparable net sales; and (2) foreign currency exchange rate fluctuations in order to
present revenue on a constant currency basis.

• Organic revenue growth rate: Rate of change when comparing Organic revenue, period over period.
• Adjusted EBIT: Net income attributable to GE HealthCare excluding the effects of: (1) Interest and other financial

charges - net; (2) Non-operating benefit costs; (3) Provision for income taxes; (4) Income (loss) from discontinued
operations, net of taxes; (5) Net (income) loss attributable to noncontrolling interests; (6) restructuring costs; (7)
acquisition and disposition related charges (benefits); (8) Spin-Off and separation costs; (9) (gain)/loss of
business dispositions/divestments; (10) amortization of acquisition-related intangible assets; and (11) investment
revaluation (gain)/loss. In addition, the Company may from time to time consider excluding other non-recurring
items to enhance comparability between periods.

• Adjusted EBIT margin: Adjusted EBIT divided by Total revenues for the same period.
• Adjusted Net Income: Net income attributable to GE HealthCare excluding: (1) Non-operating benefit costs; (2)

restructuring costs; (3) acquisition and disposition related charges (benefits); (4) Spin-Off and separation costs;
(5) (gain)/loss of business dispositions/divestments; (6) amortization of acquisition-related intangible assets; (7)
investment revaluation (gain)/loss; (8) tax effect of reconciling items (items 1-7); (9) impact of tax law changes
and (10) Income (loss) from discontinued operations, net of taxes. In addition, the Company may from time to time
consider excluding other non-recurring items to enhance comparability between periods.

• Free cash flow: Cash from (used for) operating activities - continuing operations adjusting for the effects of (1)
additions to PP&E and internal-use software; (2) dispositions of PP&E; and (3) impact of factoring programs.

• Free cash flow conversion: Free cash flow divided by Adjusted Net Income.
• Pro forma Adjusted EBIT: Net income attributable to GE HealthCare excluding the effects of : (1) Interest and other

financial charges - net; (2) Non-operating benefit costs; (3) Provision (benefit) for income taxes; (4) Income (loss)
from discontinued operations, net of taxes; (5) Net (income) loss attributable to noncontrolling interests; (6)
restructuring costs; (7) acquisition and disposition related charges (benefits); (8) Spin-Off and separation costs;
(9) (gain)/loss of business dispositions/divestments; (10) amortization of acquisition-related intangible assets; (11)
investment revaluation (gain)/loss; and including the effects of (12) recurring and on-going costs to operate new
functions required for a standalone company, that management deems are necessary to provide a fair statement
of the pro forma effects of the Company’s spin-off from General Electric Company.

• Pro forma Adjusted EBIT margin: Pro forma Adjusted EBIT divided by Total revenues for the same period.

st

*Non-GAAP financial measure.



Organic Revenue*

Three months ended December 31 For the years ended December 31

($ In billions) 2022 2021 % change 2022 2021 % change

Total revenues $ 4.9 $ 4.6 7% $ 18.3 $ 17.6 4%

Less: Acquisitions 0.1 - 0.2 -

Less: Dispositions - - - -

Less: Foreign currency
exchange (0.3) - (0.8) -

Organic revenue* $ 5.1 $ 4.6 12% $ 18.9 $ 17.6 7%

(a) Represents revenue attributable to acquisitions from the date the Company completed the transaction through the

end of four quarters following the transaction.

(b) Represents revenue attributable to dispositions for the four quarters preceding the disposition date.

Non-GAAP Financial Measures in Outlook
GE HealthCare calculates forward-looking non-GAAP financial measures including Organic revenue growth, Adjusted
EBIT margin and Free cash flow conversion based on internal forecasts that omit certain amounts that would be included
in GAAP financial measures. GE HealthCare does not provide reconciliations of these forward-looking non-GAAP financial
measures to the respective GAAP metrics as it is unable to predict with reasonable certainty and without unreasonable
effort items such as the impact of changes in currency exchange rates, impacts associated with business acquisitions or
dispositions, timing and magnitude of restructuring activities and revaluation of strategic investments, amongst other
items. The timing and amounts of these items are uncertain and could have a substantial impact on GE HealthCare’s
results in accordance with GAAP.

Forward-looking Statements
This release contains forward-looking statements. These forward-looking statements might be identified by words, and
variations of words, such as “will,” “expect,” “may,” “would,” “could,” “plan,” “believe,” “anticipate,” “intend,” “estimate,”
“potential,” “position,” “forecast,” “target,” “guidance,” “outlook,” and similar expressions. These forward-looking
statements may include, but are not limited to, statements about the Company’s expected financial performance,
including revenue, profit, and cash flows, and the Company’s outlook; and the supply chain environment and demand.
These forward-looking statements involve risks and uncertainties, many of which are beyond the Company’s control.
Factors that could cause the Company’s actual results to differ materially from those described in its forward-looking
statements include, but are not limited to, operating in highly competitive markets; the actions or inactions of third parties
with whom the Company partners and the various collaboration, licensing, and other partnerships and alliances the
Company has with third parties; demand for the Company’s products, services, or solutions and factors that affect that
demand; management of the Company’s supply chain and the Company’s ability to cost-effectively secure the materials
it needs to operate its business; disruptions in the Company’s operations; the global COVID-19 pandemic and its effects
on the Company’s business; maintenance and protection of the Company’s intellectual property rights; the impact of
potential information technology, cybersecurity or data security breaches; compliance with the various legal, regulatory,
tax, and other laws to which the Company is subject and related changes, claims, or actions; environmental, social, and
governance matters; the Company’s ability to successfully complete strategic transactions; the Company’s ability to
operate effectively as an independent, publicly traded company and achieve the benefits the Company expects from its
spin-off from General Electric Company; and the incurrence of substantial indebtedness in connection with the spin-off
and any related effect on the Company’s business. Please also see the "Risk Factors" section of the Company’s Form
10 filed with the U.S. Securities and Exchange Commission and any updates or amendments it makes in future filings.
There may be other factors not presently known to the Company or which it currently considers to be immaterial that
could cause the Company’s actual results to differ materially from those projected in any forward-looking statements the
Company makes. The Company does not undertake any obligation to update or revise its forward-looking statements
except as required by applicable law or regulation.

(a)

(b)

*Non-GAAP financial measure.



About GE HealthCare
GE HealthCare is a leading global medical technology, pharmaceutical diagnostics, and digital solutions innovator,
dedicated to providing integrated solutions, services, and data analytics to make hospitals more efficient, clinicians more
effective, therapies more precise, and patients healthier and happier. Serving patients and providers for more than 100
years, GE HealthCare is advancing personalized, connected, and compassionate care, while simplifying the patient’s
journey across the care pathway. Together our Imaging, Ultrasound, Patient Care Solutions, and Pharmaceutical
Diagnostics businesses help improve patient care from prevention and screening, to diagnosis, treatment, therapy, and
monitoring. We are an $18 billion business with 51,000 employees working to create a world where healthcare has no
limits.

GE HealthCare Investor Contact
Carolynne Borders
631.662.4317
carolynne.borders@gehealthcare.com

GE HealthCare Media Contact
Tor Constantino
585.441.1658
tor.constantino@gehealthcare.com

*Non-GAAP financial measure.
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