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1. 

The key drivers of the 60 pence decrease in NAV per share (diluted, adjusted) to 252 pence are 

summarised in the chart below. 

 

2.  

The chart below illustrates the debt maturity profile and although the debt market is more cautious 

at the moment, we have no major refinancing requirement due until 2021. The long-term viability of 

the business depends our ability to refinance debt as it falls due. 

 


