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MINTO METALS PROVIDES UPDATE ON SKAGWAY PORT DEVELOPMENTS

Whitehorse, Yukon, March 16, 2023 (CISON) — Minto Metals Corp. (“Minto” or the “Company”) today
announced it will cease to ship its copper concentrate through the port of Skagway for at least the next two
years, where concentrate from the Minto Mine has been shipped since 2008. Despite Minto’s best efforts to
reach a mutually beneficial agreement, the town of Skagway recently came to a decision to shift the focus of
its port towards cruise ships and tourism. The Skagway Port Redevelopment project involves significant
rework of the Ore Dock over a two-year duration. This work allows for the berthing of an additional cruise
ship and revamps the industrial section which results in no ability to load ore until the project is completed.

Minto is currently in discussions with certain parties to explore other alternatives to shipping concentrate
from Skagway. One option is the port at Stewart, BC which is a suitable alternative. The Company is also
currently exploring other options and expects a new arrangement in place by July 2023 in time for our summer
concentrate haulage period. The Skagway port could once again become an option in 2025 or 2026 after the
redevelopment project is completed.

About Minto Metals Corp.

Minto operates the producing Minto mine located within the traditional territory of the Selkirk First Nation
in the Minto Copper Belt of the Yukon. The Minto mine has been in operation since 2007 with underground
mining commencing in 2014. Since 2007, approximately 500Mlbs of copper have been produced from the
Minto mine. The current mine operations are based on underground mining, a process plant to produce high-
grade copper, gold, and silver concentrate, and all supporting infrastructure associated with a remote location
in Yukon. The Minto property is located west of the Yukon River, about 20 km WNW of Minto Landing, the
latter on the east side of the river, and approximately 250 road-km north of the City of Whitehorse, the capital
city of Yukon.

Forward-Looking Information

This news release contains "forward-looking information" and "forward-looking statements" (collectively, "forward-
looking statements"), within the meaning of applicable Canadian securities laws and “forward-looking information”
within the meaning of applicable U.S. securities laws, which we refer to collectively as “forward-looking statements”.
Forward-looking statements are statements and information regarding possible events, conditions, or results of
operations that are based upon assumptions about future conditions and courses of action. All statements and
information other than statements of historical fact may be forward-looking statements. In some cases, forward-
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looking statements can be identified by the use of words such as “seek”, “expect”, “anticipate”, “budget”, “plan”,
“estimate”, “continue”, “forecast”, “intend”, “believe”, “predict”, “potential”, “target”, “may”, “could”, “would”,
“might”, “will” and similar words or phrases (including negative variations) suggesting future outcomes or
statements regarding an outlook. Forward-looking statements or assumptions in this press release include, but are
not limited to: 2023 outlook guidance, including statements of anticipated production volume, cash costs, capital
expenditures, exploration expenditure, mill production, the potential investment and development of the Water
Treatment Plant, capital investment requirements and investor relations initiatives in 2023, receipt of Selkirk
First Nation and regulatory approvals and permits, and statements with respect to achieving 2023 guidance for

metal production.

Such forward-looking statements are based on a number of material factors and assumptions, including, but not
limited to: that financing will be available as required and permits will be obtained; more favourable commodity
prices and exchange rates; interest rates; general economic conditions; no labour disputes or disruptions, no
flooding, ground instability, geotechnical failure, fire, failure of the plant; that equipment and processes continue
to operate as anticipated and other risks of the mining industry will not be encountered; that contracted parties
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provide goods or services in a timely manner; that there is no material adverse change in the price of copper, gold
or other metals; competitive conditions in the mining industry; title to mineral properties; costs; taxes; the retention
of the Company’s key personnel; no changes in-laws, and no material worsening of the direct and indirect impact of
COVID-19 including rules and regulations applicable to Minto.

Forward-looking statements involve known and unknown risks, uncertainties, and other factors which may cause
actual results, performance, or achievements to differ materially from those anticipated in such forward-looking
statements. The Company believes the expectations reflected in such forward-looking statements are reasonable,
but no assurance can be given that these expectations will prove to be correct and you are cautioned not to place
undue reliance on forward-looking statements contained herein. Some of the risks and other factors which could
cause actual performance and results to differ materially from those expressed in the forward-looking statements
contained in this news release, include, but are not limited to: the ability to obtain financing on acceptable terms
and in a timely manner or at all; changes in commodity prices, general economic conditions, mineral reserve and
mineral resource estimates may change and may prove to be inaccurate; life of mine estimates are based on a
number of factors and assumptions and may prove to be incorrect; unexpected costs and delays related to, or the
failure of the Company to obtain, necessary permits could impede the Company’s outlook for 2023; Minto has a
limited operating history and is subject to risks associated with establishing new mining operations; sustained
increases in costs, or decreases in the availability, of commodities consumed or otherwise used by the Company may
adversely affect the Company; adverse geotechnical and geological conditions (including geotechnical failures) may
result in operating delays and lower throughput or recovery, closures or damage to mine infrastructure; the
Company’s operations may encounter delays in or losses of production due to equipment delays or the availability
of equipment; the Company’s operations are subject to continuously evolving legislation, compliance with which
may be difficult, uneconomic or require significant expenditures; the Company may be unsuccessful in attracting
and retaining key personnel; labour disruptions could adversely affect the Company’s operations; risks related to
the Company’s use of contractors; the hazards and risks normally encountered in the exploration, development and
production of copper, gold and silver; the Company’s operations are subject to environmental hazards and
compliance with applicable environmental laws and regulations; the Company’s operations and workforce are
exposed to health and safety risks; the Company’s title to exploration, development and mining interests can be
uncertain and may be contested; the Company’s properties may be subject to claims by various community
stakeholders; risks related to limited access to infrastructure and water; the Company may not be able to secure
additional financing when needed or on acceptable terms; the Company may be subject to litigation; and those risk
factors set out in the Company’s annual information form dated March 31, 2022 for the year ended December 31,
2021 as filed on SEDAR. Although the Company has attempted to identify important factors that could cause actual
performance, results, or events to differ materially from those described in the forward-looking statements, you are
cautioned that this list is not exhaustive and there may be other factors that the Company has not identified.
Furthermore, the Company undertakes no obligation to update or revise any forward-looking statements included
in or incorporated by reference in, this news release if these beliefs, estimates, and opinions or other circumstances
should change, except as otherwise required by applicable law.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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