PETAQUILLA
27Mt @ 0.59g/t Au,
0.87g/tAg, 0.24%Cu

CERRO COLORADO
1300 Mt @ 0.76%Cu, 0.08g/t Au £t
: J ; %/ GAOORCl‘fO‘
""COBRE PANAMA é PANTANOS*
) 3444 Mt @ 0.65%Cu

CASCABEL

JUNIN
982Mt{@0.89%Cu

Carnegie Ridge

RIO BLANCb
21SMlL«_,9SQQAu . ‘ 1 -
69g/t Ag 8 3 ‘ CA00MUD.4 QUIMSACOCHA

__5.63Mt @ 8.12g/Au;
47.68g/tAg, 0.27%Cu
/ a1 e
- i o o :
ORTOVELO“,}P, SR L---..._____ MIRADOR
ey 438 MU@ 0.61%Cu,
0:19g/Au; 1!5/g/tAg
RIO BLANCO | &% SR o FRUTA DEL NORTE!
1300 Mt @ 0.57%Cu, : R o, 58/9Mt @7:23/g/t/Au; 11:8 g/t Ag
2289/t Mo - Ppete R
Mid - Late Miocene
Miocene ) Porphyry Deposits 0 250km 500km
- Paleocene—Eocene & Porphyry Prosepcts e, T —

Epithermal Deposits
Cretaceous o P pos

I surassic

Sources: USGS, AngloGold Ashanti Ltd, Lamgoid Corp, Petaquilla Minerals, Monterrico Metals Pic, Golden Cross Rse, Kinross Gold Corp, IMC

Figure 1. Regional Setting of the Cascabel Project, in the under-explored Ecuadorian portion of the
Andean Copper Belt.
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Figure 2: Location of Cascabel project in northern Ecuador, highlighting the significant capital
advantages held by the project, with proximity to ports, road infrastructure, hydro-electric power
stations and the trans-continental power grid.
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Figure 3: Cascabel tenement area showing 14 porphyry centres recognised to date through compilation
of multiple geophysical, geochemical and geological datasets. Eight high priority target areas have been
identified at Alpala, Alpala East, Alpala Southeast, Cristal, Trivinio, Moran, Aguinaga, and Tandayama-
America.
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Figure 4: Drill hole location plan, showing existing drill holes (with colour coded copper equivalent
grades), as well as current holes 18, 19, and 20R (with current depths in black and remaining planned
hole path in red). Also shown are surface structural traces (in thin black), topography, access and

drainage at Alpala.
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Figure 5: Examples of selected mineralisation encountered in Hole 18 recently.
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Figure 6: Examples of selected mineralisation encountered in Hole 19 recently.
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Figure 6 cont’d: Examples of selected mineralisation encountered in Hole 19 recently.
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Figure 7: Examples of selected mineralisation encountered in Hole 20R recently.
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Figure 8: Drill hole location plan, showing existing drill holes (with colour coded copper equivalent
grades). Current holes 18, 19, and 20R are shown in black to current depth (with remaining planned
hole path in red). Planned drill sites and drill holes for the coming quarter at Alpala are also shown in

red.
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Figure 9: Priority target areas along the greater Alpala trend, showing existing drill holes (with colour
coded copper equivalent grades), and planned drill holes for the coming quarter shown in red.



