THE CASCABEL PROJECT
A TIER 1 COPPER-GOLD DISCOVERY

Sol is the Latin word for sun.

In ancient Inca mythology, Gold was referred to as "solid tears of sunlight".
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These presentation slides (the “Slides”) have been issued by SolGold plc (the “Company”) in relation to an update on activities by the Company. These Slides do not comprise
an admission document, listing particulars or a prospectus relating to the Company, do not constitute an offer or invitation to purchase or subscribe for any securities of the
Company and should not be relied on in connection with a decision to purchase or subscribe for any such securities. The Slides and the accompanying verbal presentation do
not constitute a recommendation regarding any decision to sell or purchase securities in the Company.

The Slides and the accompanying verbal presentation are confidential and the Slides are being supplied to you solely for your information and may not be reproduced or
distributed to any other person or published, in whole or in part, for any purpose. No reliance may be placed for any purpose whatsoever on the information contained in the
Slides and the accompanying verbal presentation or the completeness or accuracy of such information. No representation or warranty, express or implied, is given by or on
behalf of the Company, directors, officers, employees, agents or advisors or any other person as to the accuracy or completeness of the information or opinions contained in
the Slides and the accompanying verbal presentation, and no liability is accepted by such persons for any such information or opinions or otherwise arising in connection
therewith (including in the case of negligence, but excluding any liability for fraud).

The Slides contain certain statements and expressions of belief, expectation or opinion which are forward-looking statements, and which relate, inter alia, to the Company’s
proposed strategy, plans and objectives or to the expectations or intentions of the Company’s directors. Such forward-looking statements involve known and unknown risks,
uncertainties and other important factors beyond the control of the Company that could cause the actual performance or achievements of the Company to be materially
different from such forward-looking statements. Accordingly, you should not rely on any forward-looking statements and neither the Company nor SP Angel accept any
obligation to disseminate any updates or revisions to such forward-looking statements. Any statement as to the past activities of the Company’s directors should not be relied
upon as being an indication of their future performance.

The Slides have not been approved by an authorised person for the purposes of section 21 of the Financial Services and Markets Act 2000 (“FSMA”). They are exempt from the
general restriction on the communication of invitations or inducements to engage in investment activity set out in section 21 of FSMA on the grounds that they are directed
only at those persons who have professional experience in matters relating to investments and who are: (i) investment professionals (within the meaning of article 19(5) of The
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 as amended (the “FPO")); (ii) persons or entities of a kind described in article 49(2)(a) to (d) of the
FPO; and (iii) other persons who have professional experience in matters relating to investments and to whom it may otherwise lawfully be communicated (all such persons
together being referred to as “Relevant Persons”). Any investment, investment activity or controlled activity to which the Slides relate is available only to Relevant Persons and
will be engaged in only with Relevant Persons. Persons of any other description, including those that do not have professional experience in matters relating to investments,
should not rely or act upon the Slides. Reliance on the communication set out in these Slides for the purpose of engaging in any investment activity may expose an individual to
a significant risk of losing all of the property invested or of incurring additional liability. Any individual who is in any doubt about the investment to which these Slides relate
should consult an authorised person specialising in advising on investments of the kind referred to in these Slides.

Metal prices used in this presentation: US$2.20/Ib for copper & US$1,350/0z for gold.



\f_ SolGold — What can we expect as we advance Cascabel?
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Big copper deposits — look where there’s lots of them

The Andean Copper Belt produces 48% of the world’s copper

World Porphyry Deposits (USGS, 2008)
oreton

©  0-500Mt
® 500 -2000 Mt
@ 2000 - 5000 Mt
@ 5000 - 10000 Mt Cascabel
@ 10000 - 22000 Mt ~ | High grades, predictable
geology, mature regulatory Solomon Islands
and fiscal environment. Low grades, complex geology.

Data derived from USGS (Singer, Berger, & Moring, 2008)



( = The thick Carnegie Ridge introduces more copper and gold

\._,) — big rich orebodies

North ; coBREPANAMA  Thick buoyant oceanic
ﬂ | Tom@0dewcu slabs — Carnegie Ridge
500 Petaquilla o < .
T — — ) BN - X e High copper gold
Kilometres 210 > contents
8 Cerro Greystar
Galway — ..
I A * Low angle plate collision
Cocos Plate CERRO COLORADO S o T promotes uplift
1300 Mt @ 0.76 % Cu  \ ]APantanos-
Pegadorcito Titiribi
adoro * Melts slowly

Marmato

LA COLOSA

* Metals distill into melts
904.8Mt @ 0.92 g/t Au

> ‘Miocene Belt
Jurassic Belt | * Fractured Andean plate

°°'?O/ permits high volume
porphyry emplacement

S

CASCABEL

Est aggregate targets up to 10 Bt
@ 0.6% Cu and 0.8 Au (1.4% Cu Eq) ' Pigdraschtads

* Eocene Age — same age as

Nazca JUNIN Chilean Giants

982 Mt @ 0.89 % Cu Colombia

Ecuador

ba - Las Guardias

O O Porphyry Cu/Mo/Au deposit

5’z Epithermal Au deposit Peru

Uplift due to shallow
subduction of oceanic ridges

*after Gutscher, Malavieille, & Collot, 1999
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In Ecuador they are covered in jungle and cloud. We can now see
through cloud, jungle and soil using state of the art geophysics

Looking over Alpala amp, Cascabel
6




\( =, Ecuador —The porphyry belts should now yield more large

\_,} copper deposits like they do in Chile

Age Dated South American Porphyry Deposits
(Tonnage | Age / Contained Cu / Cu grade)
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¢ Politically Stable

¢ Benefited from a GDP previously strongly supported by oil revenues
v' Falling poverty, increasing GDP per capita
v" Public investment 15% of GDP — triple the Latin American average

v' Outstanding infrastructure

% Oil reserves decline coupled with falling oil prices — perfect time to focus on the Rafael Correa — President

mining industry (popular, pro-mining)

¢ Significant improvements to mining law through tax reform and incentives

— Improved capital depreciation rules
—  Early year tax shields/deferrals
— Import duty exemptions on equipment
— VAT recovery allowed
—  Windfall tax improvements
* Only paid after full return of capital

*  Applies only to very high commodity prices — US$1,500/0z Au and Javier Cérdova -
US$4.00/1b Cu

—  Recent Investment Protection Agreement with Lundin Gold

sdiiiim

Minister of Mines
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e Lundin Mining created Lundin Gold to acquire Fruta Del Norte gold deposit for USS240M
e One of the largest and richest gold mines in the world (7.3 Moz, 23.8 Mt @ 9.61 g/t Au)
e MOU now signed / Construction underway

e Capital payback in 4.5 years including tax

e Strong endorsement for Ecuador

Codelco, the world's largest copper producer entering a joint venture with Ecuador’s state mining company Enami EP to explore

an estimated US$200 billion of untapped copper reserves at the Llurimagua deposit, 70km South of Cascabel
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\\_, ) Capital structure

Capital Structure — 2 February 2017 Cascabel Ownership Structure
UK AIM listed (LSE:SOLG)

32p

0 SolGold —IT%—) CORNERSTONE

Shares on issue 1,429,966,661
85% 15%
Options 48,051,768
-
Fully-Diluted 1,478,018,429 EN SA \( ‘\
)
Undiluted o GBPA57M Exploraciones Novomining S.A
Market Capitalization
100%

Cash post Capital Raise (October 2016) usSD43.5M

e | cesaeve]
DGR Global 14.50% RrojeGh

Tenstar 10.13%
Newcrest International 10.00%
Guyana Goldfields 7.22%

Samuel Group (Nicholas Mather) 6.25%




NEWCGREST

MINING LIMITED

* Guyana Goldfields owns 7.22% of SolGold Leading copper-gold developer and miner

* Scott Caldwell, President and CEO of Guyana
Goldfields added to SolGold’s Board

10% ownership in SolGold

 Adds considerable technical and mine Anti-dilution and top-up rights

building expertise

Follows 60% supported independent
recommendations in a takeover

Provides valuable technical advice

Both invested at considerable premiums to prevailing share price; significant endorsement for

Cascabel from credible third parties
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\f_ '} Ecuador’s gift is Cascabel’s advantage

» 180km from a deep water
ports at Esmeraldas, 100km
San Lorenzo

» Hydro Power nearby

> Local workforce

> Excellent sealed, multi lane
roads

> Water
> 3 hour drive from Quito

> Elevation 600 — 1,800m

LEGEND

B Project tenement
| Town s
—— Major road
- Rallway

M Port

— Powerline
----- QOil pipeline

N

" Pacific port
) "'\ at Esmeraldas
) .1
N
< o
N
Cascabel
Existing hydro e
power G | ).
at Carolinas

Llurimagua
(Codelco)

I

800000 E

COLOMBIA

l

Enroute to
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50km

NN E  ——

DUCLUD0 N =
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\!_3 Cascabel is a Tier 1 copper-gold discovery
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Cascabel is

* Big

* Richin gold and copper

* Diverse targets

* Accessible

* Logistic advantages

* Enjoys government support

* Local Ecuadorian staff and
stakeholders

SolGold is

e Cashed up — US$43M

* Active — 3 Rigs

* Endorsed by; Newcrest,
Guyana Goldfields, BHP Billiton

* Value investors — Maxit Capital

* Passionate and invested
management

* Acclaimed and accomplished
geoscientists

13



Jason Ward
Country Manager
“easiest he’s worked on”

Executive Director
£5.5M invested
Plus £6.9M equity and debt
in DGR

Benn Whistler
Tech Services Manager
A Focus on detail

Dr Steve Garwin
Copper-Gold Specialist
Porphyry Advisor
Ex Newmont
Batu Hijau expert

Accomplished Ecuadorian
Geology team

Technical Depth

* Geology Office

* Core Handling & Storage

* Community Relations

* HSE

* A Track Record of Discovery
and Delivery of Shareholder
Value




\( 3 State of the Art Geophysics
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\( ) Defining Porphyry Centres — Multiple Datasets
o

RTP Magnetic Highs




\( '} Defining Porphyry Centres — Multiple Datasets
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\( ) Defining Porphyry Centres — Multiple Datasets
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Defining Porphyry Centre

RTP Magnetic Highs
Manganese Lows




\( 3 Defining Porphyry Centres — Multiple Datasets
o)

RTP Magnetic Highs

Manganese Lows

Molybdenum Highs




\( '} Defining Porphyry Centres — Multiple Datasets
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\( '} Defining Porphyry Centres — Multiple Datasets

N

RTP Magnetic Highs

Manganese Lows

Molybdenum Highs ™
A <
N ...
’ 7
0 ?‘! i |
~
N

=)




5

N

) Defining Porphyry Centres — Multiple Datasets

RTP Magnetic Highs

Manganese Lows

Molybdenum Highs

Cu/Zn Ratio Highs




\( ) Defining Porphyry Centres — Multiple Datasets
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RTP Magnetic Highs

Manganese Lows

Molybdenum Highs

77 7 B

Cu/Zn Ratio Highs
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\( '§ Defining Porphyry Centres — Multiple Datasets

RTP Magnetic Highs a,,agm _____________________ AW 5 \ N AT y ___________

Manganese Lows

Molybdenum Highs

Cu/Zn Ratio Highs

Mineralised Corridor
Structural Intersections

— compiled from;

Magnetics Structures

Topo structures

Electrical survey structures
Mapped sulphides & Bveins

Soil Mo and Cu/Zn geochemistry

ke wh e
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"§ Defining Porphyry Centres — Multiple Datasets
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\( ) Defining Porphyry Centres — Multiple Datasets
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Molybdenum Highs

Cu/Zn Ratio Highs

Mineralised Corridor
Structural Intersections

— compiled from;

Magnetics Structures

Topo structures

Electrical survey structures
Mapped sulphides & Bveins

Soil Mo and Cu/Zn geochemistry

ke wh e

Advanced Argillic Alteration

— compiled from;

1. Geological Mapping

2. Spectral mapping (soil/auger chips)




\( 3 Defining Porphyry Centres — Multiple Datasets
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RTP Magnetic Highs
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— compiled from;

Magnetics Structures
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Electrical survey structures
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Soil Mo and Cu/Zn geochemistry
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Advanced Argillic Alteration

— compiled from;

1. Geological Mapping

2. Spectral mapping (soil/auger chips)




{ =\ ACluster of Porphyry Targets
)

e State of the Art Geophysics

» Magnetics survey over 50 sg.km
3D MVI Magnetic Modelling

» |IP Survey over 30 sq.km
3D DCIP Modelling

» Ground magnetics in progress

@ porphyry centres identified:

© high priority drill targets :

o Alpala Central o Trivinio
o Alpala Southeast o Moran
o Alpala East o Aguinaga

o Cristal o Tandayama-America




( Priority Targets at the growing Alpala Deposit
S )

NW Alpala NW

Alpala

+1000

{ \
1204
T .
(4 12 16
Ve ]
kY 4

Hematite
Hill Alpala SE Cristal SE

_______ L i Bornite
L ' RN A mapped
g ~ at surface

Advanced
Argillic
Alteration

- | Molybdenum
| Halo >30ppm

f ( CuEq (%)

p + " STRIKE POTENTIAL 150
UNTESTED 1'25

| :
ff' 0.8

502 07
|I f 06

ding

202 50[3

DEEP POTENTIAL
UNTESTED .~ !

Long-Section Looking Northeast

Holes 18 and 19 Intersecting Visible Copper
Mineralisation

Hole 20_R intersecting visible mineralisation
from 905m

Rig 1 testing shallow up trend extensions

Rig 2 moving to Hematite Hill to test southeast
extensions

Rig 3 continues towards the deepest richest
portion of the Alpala Deposit, some 600m
below known mineralisation.

Rigs 4 being mobilised to Alpala Central

Rig 5 being mobilised to Alpala Southeast
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Ecuadorean Drilling
=2 company — HP Hubbard
Perforaciones SA

Man-portable Hydracore 2000 — modified for drilling to 1,970m @ 30m /day
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Cecilia
MORAN
: TRIVINIO /
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PARAMBAS
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Sty

{ =" Alpala

\ 3
R .
)

r~_,»~"  ALPALASOUTH

’
------- ? Q CRISTAL

ALPALASE

OV

-' ¥ Rocafuerte
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Proposed Decline
Main Road
Access Road

Porphyry Centre

Local community, Provincial Government & SolGold
co-operate to build new access road from Santa Cecilia
Village to Carmen Village, via Alpala

For SolGold it means:
* Faster access

* Improved safety

* More drill rigs

* Deeper - 2,800m

* Faster

More freight in and out

Full access to Alpala via the new road built by the provincial government
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§ Cascabel combined target continues to grow
- S—

)

CuEq (%)

Aguinaga

g - N
,

V\’

MVI Model Constrained to Down Hole Magnetic
Susceptibility Data — a proxy for quartz-chalcopyrite-
magnetite veining above a high-grade porphyry intrusion!
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\f._:} Complex, multi-directional, high grade and huge

>0.5% Cu
Preliminary
Copper
Interpolant
Cu_%
1.3
‘ 1
| 0.7
MULTI Z DIRECTIONAL : '- O 0%
B STOCKWORK #5858 g - 0
VEINS | . . s
South &
Southeast
extensions
FLAT VEINS
13' : South &
11 A
i é o % Southe.ast
Sccliaiiat extensions
500m extensions
o 125 Z50 37% 500
Looking Northeast 36



Operator Property Location Interval (m) | Cu (%) Au (g/t) Cu.Eq (%) |m% CuEq

1 |Chilean Giants Codelco Northern Chile unknown unknown |unknown |unknown | 2500
2 |Bingham Canyon Kennecott Utah, USA unknown unknown |unknown |unknown 2500
3 |Newcrest Mining Limited |[Newcrest Mining Limited Papua New Guinea 943.5 1.44 1.28 2.56| 2417
4 |Newcrest Mining Limited |Newcrest Mining Limited Papua New Guinea 1421.5 1.14 0.64 1.65 2352
5 |La Poloma Anglo American Central Chile 730.0 3.58 0.00 3.19( 2326
6 |Los Sulphatos Anglo American Central Chile 717.0 3.6 0.00 3.20| 2297
7 |Imperial Metals Red Chris BC, Canada 1024.0 1.01 1.26 2.16| 2211
8 |Freeport McMoran Grasberg Irian Jaya 591.0 1:7 1.80 3.31| 1958
9 [Anglo Gold Ashanti Nuevo Chaquiri Colombia 810.0 1.65 0.78 2.25| 1821
10 [Cascabel - Hole 12 SolGold Plc Ecuador 1312.0 0.67 0.63 1.23| 1609
11 |Cascabel - Hole 9 SolGold Plc Ecuador 1088.0 0.66 0.89 1.48| 1607
12 [Newcrest Cadia Ridgeway NSW, Australia 341.0 0.93 3.86 4.69[ 1599
13 |Metallica El Morro, La Fortuna Chile 780.0 0.84 1.24 1.99| 1550
14 |[Cascabel - Hole 16 SolGold Plc Ecuador 1145.6 0.78 0.63 1.32 1517
15 |lvanhoe Mines Oyu Tolgoi** Southern Mongolia 326.0 3.77 1.23 4.59| 1495
16 |Cascabel - Hole 5 SolGold Plc Ecuador 1306.0 0.62 0.54 1.09] 1426
17 |Metallica El Morro, La Fortuna Chile 758.0 0.93 0.99 1.82| 1378
18 |Exeter Resources Caspiche Northern Chile 1214.0 0.9 0.33 1.13| 1373
19 (lvanhoe Mines Oyu Tolgoi** Southern Mongolia 476.0 2.16 0.67 2.59| 1234
20 |Imperial Metals Red Chris Canada 1135.0 0.5 0.59 1.04| 1175
21 |lvanhoe Mines Hugo Dummet Southern Mongolia 302.0 3.11 0.98 3.75| 1132
22 |Anglo American Los Sulphatos Central Chile 990.0 1.26 0.00 1.12] 1110
23 |Cascabel - Hole 15R2 SolGold Plc Ecuador 1338.0 0.49 0.36 0.80| 1065
24 |Ilmperial Metals Red Chris BC, Canada 716.3 0.79 0.74 1.44| 1034
25 |Exeter Resources Caspiche Northern Chile 1058.0 0.7 0.35 0.97| 1029
26 |[Metallica El Morro, La Fortuna Chile 820.0 0.59 0.73 1.26 1029
27 |lvanhoe Mines Oyu Tolgoi Southern Mongolia 422.0 2.48 0.21 2.42| 1020
28 |Cascabel - Hole 17 SolGold Plc Ecuador 948.0 0.6 0.53 1.06 1009
29 |KSM Seabridge Gold Inc. Canada 1023.4 0.24 0.77 0.98| 1007
40 |Exeter Resources Caspiche Northern Chile 792.5 0.96 0.40 1.25) 994
NOTES: *Copper equivalent conversion factor of 0.89 calculated from copper price US$2.20/Ib and gold price US$1,350/0z. Intervals of <300m width are omitted. Results from Chilean state owned

projects and from Bingham Canyon remain unpublished. Sources: peer review, snl.com, various company releases & broker reports, intierra.com, infomine.com. 37
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options

How could we develop Alpala? — multiple development

Copper (%)

Global Block Cave Copper-Gold Mines in Operation or Development

Cu-Au grades and relative deposit size

Sy o, TR o 1 Hole| m |Cu%|Aug/t

200 | TR Sy 100 | 0.65 | 1.00
e @Northparkes [ift1 1306 | 0.62 | 0.54

1] ‘ 532 |1.05 | 1.08
' ; 258 [1.27] 1.40
s o 238 [0.65] 0.35
__ Ca"raqq\'t.eena (l'atgets'i'ze)k\. 8 448 |10.56 | 0.64
1.25 . Grasberg DOZ "M 772 |0.80 | 1.19
B 208 |1.24| 1.72

i ' 156 [0.63 | 0.74
636 [0.58 | 0.54

0.75 576 [1.03 | 1.19
284 [1.33] 1.82

0.50 ot 344 10.86 | 0.68
750 [0.67 | 0.50
0.25 562 [0.70| 0.75 |
248 [1.28] 2.20

0.00 —_— ; ' , . , ' - v ' e,
01 02 03 04 05 06 07 08 09 1.0 1.2 14 1.6 1.8 2.0 22 2.4 2.6 2.8 3.0

Gold (g/t)

. Operating Mine ‘ Development Project . Size : Reserves (Mt)

¢ Alpala Drill Hole - Grade Comparison Only

* Modified from Oz Minerals, BMG Capital Markets, 2013 Globals Metzls & Mining Conference

Cu USS$2.2/1b, AuUSS1350/c
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Potential open cut & underground development

r S
Potential — 6,000m (twin) decline development (vertical gains: Alpala 1,800m / Aguinaga 1,250m) i_ : PLAN VIEW *
e Aguinaga RL is near surface l< B LA Ly

e Alpala-Moran deeper with footprint comparable to Hugo Dummett

o Justified by 80 drill holes & paid for with 500,000 tonnes at 2.0 % Cu, 2.5g/t Au

® Bornite 70% Cu at surface at Aguinaga

wn
=
>

Alpala ,_Trivinio , Moran N Aguinaga

v \ M \M

iaga nderground

SECTION VIEW

Looking West

! Alpala Underground
Drill Cuddy

. e
PEEETES

— RS- 1 SN I

500m

0 125 250 375 500

MVI Mag Models

i
Soil Molybdenum
(0.009 & 0.008 SI)

Anomalies (>4ppm)
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The Alpala deposit in 3D — 30 second video
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(5

) The Alpala deposit in 3D
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e Scale Comparison to Golpu Deposit....... How quickly a porphyry deposit can grow!
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«, With more drilling the greater Moran-Alpala trend could be as

\f__ ) big as Hugo Dummet in Oyu Tolgoi, Mongolia

e

Moran-Alpala, CASCABEL Hugo Dummet, OYU TOLGOI
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\(\;ﬁ Copper Demand rising....

* Global urbanization is irrevocably Supply growth is constrained by
driving copper demand skyward geopolitics and technology

* Global resource inventory grades are falling Profitable Production is falling

* 1.6% underground and 0.75% in 1990
* 1.1% underground and 0.5% in 2015
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“The Global copper mdustry needs a new Escondlda mine every 15 months over the next 10 years in order to meet global demand...
Rio Tinto CEO Jean-Sébastien Jacques
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=, Explorers spending more but where are the big

{

J) discoveries? Cascabel!
SNL 2015 Study, 201 individual copper discoveries 1990-2013
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\f._,} SolGold Upcoming Program

Next two years:
e 95,000 metres of drilling

e Upto10rigs

Extend Alpala
* Detailed magnetics and IP
* Drill test new targets

e Metallurgy, resource and mining studies

'CASCABEL®

. g
#r .
4

2%
s o

\\

£
i
# “' . S

47



Thank-you

-

Chalcopyrite f‘r";d‘rﬁ Hole 9 - 1.18% Cu & 2.26 g/t Au,; 764m

Jason Ward President of ENSA and Exploration Manager
Corporate Office: Av 12 Octubre N26-97 Abraham Lincoln Piso 11 oficina
1101,

Quito Ecuador

Office+59326011021 / 2986606 | Mobile+593 (0)990503077

Email: jward@ensaecuador.com

Nicholas Mather Executive Director

Corporate Office: Level 27, 111 Eagle Street, Brisbane QLD 4000
Mobile: +61 417 880 448 | Office: +61 7 3303 0660

Email: nmather@solgold.com.au

UK Broker and Nominated Advisor

SP Angel Corporate Finance LLP

Prince Frederick House

35 — 39 Maddox Street, London, W1S 2PP
United Kingdom

. T:+44 (0) 20 3463 2260

F: +44 (0) 20 7629 1341

Qualified Person

Information in this report relating to the exploration results is based on data reviewed by
Nicholas Mather, BSc (Hons), Executive Director. Mr Mather is a Member of the
Australasian Institute of Mining and Metallurgy who has in excess of 34 years’
experience in mineral exploration and is a Qualified Person under the AIM Rules. Mr
Mather consents to the inclusion of the information in the form and context in which it
appears.

Linked [T} ,@SolGoId_PIc
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