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Important events to be reported:
Update on the 31 December 2019 Net Asset Value

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest
Branch, as Investment Manager of Fondul Proprietatea S.A. (“Fund”), would like to
inform shareholders that there is a reasonable expectation that the Net Asset Value
(“NAV”) of the Fund as of 31 December 2019, calculated according to Regulation no.
4/2010 of the Romanian Financial Supervisory Authority (formerly named CNVM), as
subsequently amended, will be higher by more than 5% compared to the NAV as of
29 November 2019, due to the ongoing process for valuing unlisted securities held
by the Fund, according to International Valuation Standards (pursuant to the fair
value principle) .

The NAV report as of 31 December 2019, certified by the Fund’s depositary, will be
published on 15 January 2020.
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