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Important events to be reported:

Update on Net Asset Value as at 31 March 2020

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest Branch, in
its capacity as Investment Manager of Fondul Proprietatea SA (the “Fund”), hereby
informs the Fund’'s shareholders that, as a result of the negative impact of the
coronavirus pandemic on the economic activity and global capital markets, there is a
reasonable expectation that the Net Asset Value (“NAV”) of the Fund as at 31 March
2020, calculated in accordance with CNVM Regulation no. 4/ 2010 (in present the
Financial Supervisory Authority) as subsequently amended, will be more than 5% lower
compared to the 28 February 2020 NAV of the Fund.

The NAV report as at 31 March 2020, certified by the Fund’s depositary will be published
by 15 April 2020.

The Fund’s Investment Manager will continue to closely monitor the evolution of the
economic environment and the effects of the economic measures applied on a national
and international level and to inform the shareholders in due time about the any further

material impact on the Fund’s NAV.

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest Branch acting as
Investment Manager of FONDUL PROPRIETATEA S.A.

Johan MEYER
Legal Representative
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