














PLATF ORM HG FINANCING PLC 

DIRECTORS'REPORT 

For the period 15 July 2020 to 31 March 2021 

The Directors present their report and audited financial statements of Platform HG Financing pie ("The Company") for the 
period 15 July 2020 to 31 March 2021. 

Registration Details 

Platform HG Financing pie is a company limited by shares under the Companies Act 2006 (Company No: 12743517). The 
company was incorporated on 15 July 2020 and is a subsidiary of Platform Housing Group Limited ("The Group"). 

Directors 
The Directors who held office during the period are disclosed on page 1 of the financial statements. 

Statement of Directors' Responsibilities in respect of the Strategic Report, the Directors' Report and the Financial 

Statements 
The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial statements m 
accordance with applicable law and regulations. 

Company law requires tbe directors to prepare financial statements for each financial year. Under that law they have elected 
to prepare the financial statements in accordance with UK accounting standards and applicable law (UK Generally Accepted 
Accounting Practice), including FRS 102 The Financial Repo1ting Standard applicable in the UK and Republic oflreland. 

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and 
fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing these 
financial statements, the directors are required to: 

select suitable accounting policies and apply them consistently; 
make judgements and estimates that are reasonable and prudent; 
state whether applicable UK accounting standards have been followed, subject to any material departure disclosed and 
explained in the financial statements; 
assess the company's ability to continue as a going concern, disclosing, as applicable, matters relating to going concern; 
and 
use the going concern basis of accounting unless they either intend to liquidate the company or to cease operations, or 
have no realistic alternative but to do so. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's 
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to 
ensure that the financial statements comply with the Companies Act 2006. They are responsible for such internal control as 
they determine is necessary to enable the preparation offmancial statements that are free from material misstatement, whether 
due to fraud or error, and have general responsibility for taking such steps as are reasonably open to them to safeguard the 
assets of the company and to prevent and detect fraud and other irregularities. 

Disclosure of information to auditors 
The directors who held office at the date of approval of this directors' repmt confirm that, so far as they are aware, there is 
no relevant audit information of which the company's auditor is unaware; and each director has taken all the steps that he/she 
ought to have taken as a director to make himself/herself aware of any relevant audit information and to establish that the 
company's auditor is aware of that information. 

Annual General Meeting 
The Company's annual general meeting will be held on 28 July 2021 

Auditors 
A resolution to re-appoint KPMG LLP as external auditors will be proposed at the annual general meeting. 

Approval 
The repo1t of the Directors was approved by the Board on 28 July 2021 and signed on its behalf by: 

Andrew Bush 

Company Secretary 
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PLATFORM HG FINANCING PLC 

lNDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PLATFORM HG FINANCING PLC 

1 Our opinion is unmodified 

We have audited the financial statements of Platform HG Financing Pie ("the Company") for the period 15 July 2020 to 31 
March 2021 which comprise the Statement of Comprehensive Income, Statement of Financial Position, Statement of 
Movements in Equity, and the related notes, including the accounting policies in note 1. 

In our opinion the financial statements: 

• give a h·ue and fair view of the state of the Company's affairs as at 31 March 2021 and of its result for the period 
then ended;

• have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial Reporting 
Standard applicable in the UK and Republic of Ireland; and

• have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opi11io11 

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and applicable law. 
Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are independent of the 
Company in accordance with, UK ethical requirements including the FRC Ethical Standard as applied to listed entities. We 
believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion. 

2 Key audit matters: our assessment of risks of material misstatement 

Key audit matters are those matters that, in our professional judgement, were of most significance in the audit of the financial 
r

statements and include the most significant assessed risks of material misstatement (whether or not due to f aud) identified 
by us, including those which had the greatest effect on: the overall audit sh·ategy; the allocation ofresources in the audit; and 
directing the effo1is of the engagement team. These matters were addressed in the context of our audit of the financial 
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. In 
arriving at our audit opinion above, the key audit matter was as follows: 

Recoverability of Long Term Debtors 

Debtors (amounts falling due in more than one year) £292m  

Refer to page 5 (Audit Committee's Repmi), pages 15 to 16 (accounting policy) and pages 16 to 19 (financial disclosures) 

The risk - low risk high value 

The Company's primary activity is to issue bonds, source investor financing and on-lend to Platform Housing Limited, a 
fellow subsidiary of Platform Housing Group Limited (the ultimate parent). It therefore has long term liabilities which relate 
to the bonds issued and long term intercompany debtors which relate to the loans provided to the Platform Housing Limited. 

The carrying amount of the long term intercompany debtor balance represents I 00% of the Company's total assets. Their 
recoverability is not at a high risk of significant misstatement or subject to significant judgement. However, due to their 
materiality in the context of the Company financial statements, this is considered to be the area that had the greatest effect 
on our overall Company audit. 

rom Whilst there are small amounts of financial income and financial expense during the loan period, the risk mainly stems f 
the expectation of the ability of the Platform Housing Limited to repay the loan in 34 years. 

Our response 

We performed the tests below rather than seeking to rely on any of the Company's conh·ols because the nature of the balance 
is such that we would expect to obtain audit evidence primarily through the detailed procedures described. 

Our procedures included: 

i. Tests of detail: Assessing 100% of intercompany long te1m debtors owed by the Platform Housing Limited to identify,
with reference to the Platform Housing Limited's financial draft balance sheet, whether it has a positive net asset 

value and therefore coverage of the debt owed.
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PLATFORM HG FINANCING PLC 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PLATFORM HG FINANCING PLC 

(CONTINUED) 

11. Assessment of Platform Housing Limited: Assessing the work performed by the Group audit team, and considering the 

results of that work, on those net assets. 

This included assessment of the fair value headroom available on those net assets, and therefore the ability of the Parent 
to fund repayment of the receivable. We critically assessed the directors' going concern assessment, including the 
reasonableness of the key assumptions used by the Parent in their cash flow forecasts and the level of downside 
sensitivities applied using our knowledge of Covid-19 scenarios being applied by other entities.

3 Our application of materiality and an overview of the scope of our audit 

Materiality for the financial statements as a whole was set at £2.45m, determined with reference to a benchmark of gross 
assets, of which it represents 0.7%. 

In line with our audit methodology, our procedmes on individual account balances and disclosures were performed to a 
lower threshold, performance materiality, so as to reduce to an acceptable level the risk that individually immaterial 
misstatements in individual account balances add up to a material amount across the financial statements as a whole. 

Performance materiality was set at 65% of materiality for the financial statements as a whole, which equates to £1.55m. 

We applied this percentage in our determination of performance materiality based on this being a fast year audit and therefore 
there is an elevated level of risk. 

r

We agreed to rep01t to the Audit Committee any corrected or uncorected identified misstatements exceeding £122.Sk, in 
addition to other identified misstatements that warranted reporting on qualitative grounds. 

Our audit of the Company was undertaken to the materiality level specified above and was performed by a single audit team. 

4 Going concern 

The directors have prepared the financial statements on the going concern basis as they do not intend to liquidate the 
Company or to cease its operations, and as they have concluded that the Company's financial position means that this is 
realistic. They have also concluded that there are no material uncertainties that could have cast significant doubt over its 
ability to continue as a going concern for at least a year from the date of approval of the financial statements ("the going 
concern period"). 

In our evaluation of the Directors' conclusions, we considered the inherent risks to the Company's business model and 
analysed how those risks might affect the Group's and Company's financial resources or ability to continue operations over 
the going concern period. The risks that we considered most likely to adversely affect the Company's available financial 
resources over this period were: 

• Recoverability of long term debtors

We considered whether these risks could plausibly affect the liquidity or covenant compliance in the going concern period 
by assessing the Directors' sensitivities over the level of available financial resources and covenant thresholds indicated by 
the Company's financial forecasts taking account of severe, but plausible adverse effects that could arise from this risk. 

Our procedures are also inherently linked with our key audit matter in relation to the recoverability of the long term 
debtor; as Platform Housing Limited's inability to meet its obligation to the Company would result in the inability of the 
Company to meet its own obligations as they fall due. Consequently, our considerations noted above took into account 
the financial forecasts of the Group, incorporating the forecasts of Platform Housing Limited. We assessed the 
completeness of the going concern disclosure.
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PLATFORM HG FINANCING PLC 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PLATFORM HG FINANCING PLC 

(CONTINUED) 

Our conclusions based on this work: 
• we consider that the directors' use of the going concern basis of accounting in the preparation of the financial statements

is appropriate;
• we have not identified, and concur with the directors' assessment that there is not, a material uncetiainty related to events

or conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for the going concern period; and

• we found the going concern disclosure in note 2 to be acceptable.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes that are 
inconsistent with judgements that were reasonable at the time they were made, the above conclusions are not a guarantee 
that the Company will continue in operation. 

5 Fraud and breaches of laws and regulations - ability to detect 

Identifying and responding to risks of material misstatement due to fraud 

To identify risks of material misstatement due to fraud ("fraud risks") we assessed events or conditions that could indicate 
an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk assessment procedures included: 
• Enquiring of directors, the audit and risk committee and inspection of policy documentation as to the Company's high­

level policies and procedures to prevent and detect fraud, including the Company's channel for "whistleblowing", as
well as whether they have knowledge of any actual, suspected or alleged fraud.

• Reading Finance Conunittee meeting minutes.
• Using analytical procedures to identify any usual or unexpected relationships.

We communicated identified fraud risks throughout the audit team and remained alert to any indications of fraud throughout 
the audit. 

As required by auditing standards, and taking into account our overall knowledge of the control environn1ent, we perform 
procedures to address the risk of management override of controls, in particular the risk that management may be in a position 
to make inappropriate accounting entTies. On this audit we do not believe there is a fraud risk related to revenue recognition 
because the Company does not generate revenue as part of its activities. 

We did not identify any additional fraud risks. 

• We performed procedures including the identification of journal entries and other adjustments to test based on risk
criteria and comparing the identified entries to supporting documentation. These included journals posted to unusual
and seldom used accounts.

Identifying and responding to risks of material misstatement due to non-compliance with lmvs and regulations 

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the financial 
statements from our general conunercial and sector experience, and through discussion with the directors and other 
management (as required by auditing standards) and from inspection of the Company's regulatory and legal correspondence; 
and discussed with the directors and other management the policies and procedures regarding compliance with laws and 
regulations. 

As the Company is regulated, our assessment ofrisks involved gaining an understanding of the control enviromnent including 
the entity's procedures for complying with regulatory requirements. 

We cormnunicated identified laws and regulations tlu·oughout our team and remained alert to any indications of non­
compliance throughout the audit. 

The potential effect of these laws and regulations on the financial statements varies considerably. 

Firstly, the Company is subject to laws and regulations that directly affect the financial statements including financial 
rep01iing legislation (including related companies legislation), distTibutable profits legislation, and taxation legislation and 
we assessed the extent of compliance with these laws and regulations as part of our procedures on the related financial 
statement items. 

Whilst the Company is subject to many other laws and regulations, we did not identify any others where the consequences 
of non-compliance alone could have a material effect on amounts or disclosures in the financial statements. 
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PLATFORM HG FINANCING PLC 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PLATFORM HG FINANCING PLC 

(CONTINUED) 

9 The purpose of our audit work and to whom we owe our responsibilities 

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies 
Act 2006. Our audit work has been undertaken so that we might state to the Company's members those matters we are 
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not 
accept or assume responsibility to anyone other than the Company and the Company's members, as a body, for our audit 
work, for this repo1t, or for the opinions we have formed. 

Sarah Brown (Senior Statutory Auditor) 

for and on behalf of KPMG LLP, Statutory Auditor 

Chartered Accountants 
One Snowhill, 
Snow Hill Queensway 
Birmingham 
B46GH

3 August 2021 
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PLATFORM HG FINANCING PLC 

STATEMENT OF COMPREHENSIVE INCOME 

FOR THE PERIOD 15 JULY 2020 TO 31 MARCH 2021 

Interest Receivable 

Interest Payable 

Profit on ordinary activities before taxation 

Tax on profit on ordinary activities 

Total Comprehensive income for the period 

Note 

5 

5 

The notes on pages 15 to 20 form an integral part of these Financial Statements. 

The company commenced trading in the period and all activities are continuing.

Company Number 12743517 

2021 

£000 

3,294 

(3,294) 
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PLATFORM HG FINANCING PLC 

STATEMENT OF FINANCIAL POSITION 

AS AT 31 MARCH 2021 

The notes on pages 15 to 20 are an integral part of these financial statements. 

2021 

£000 

50 

Called up share capital 9 so 

Revenue reserves 

Total Reserves 50

These financial statements were approved by the Board on 28 July 2021 and signed on its behalf by: 

JWi��
l-

A Bush 

an Company Secretary 
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PLATFORM HG FINANCING PLC 

STATEMENT OF CHANGE IN EQUITY 
For the Period 15 July 2020 to 31 March 2021 

As at incorporation 15 July 2020 

Profit for the period 

Share Capital Issued

Balance at 31 March 2021 

Called up 

Share Capital 

£000 

50 

50 

Retained 

Earnings 

£000 

The notes on pages 15 to 20 are an integral part of these financial statements. 

Total 

£000 

50 

50 
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PLATFORM HG FINANCING PLC 

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD 15 JULY 2020 TO 31 MARCH 2021 

5 Interest receivable and Interest Payable 

Interest receivable from group companies 

Interest and financing costs payable 

6 Debtors 

Amounts owed by group companies 

Due within one year 
Due after more than one year 

2021 

£'000 

3,294 

(3,294) 

2021 

£'000 

292,704 

688 
292,016 

292,704 

2020 

£'000 

The terms of the on-lending agreement underlying the intra-group debtor mitrnr those of the company liability 
shown under creditors (note 7). 

7 Creditors: amounts falling due within one year 

Amounts owed to group companies 

2021 

£'000 

688 

688 
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PLATFORM HG FINANCING PLC 

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD 15 JULY 2020 TO 31 MARCH 2021 

8 Creditors: amounts falling due after more than one year 

9 

10 

Bond 
Less: arrangement fees 
Less: issue price discount 

The bond issue is repayable on 10 August 2055. 

2021 

£000 

300,000 
(1,767) 
(6,267) 

291,966 

2020 
£000 

Platform HG Financing PLC can on-lend all of its proceeds from capital market transactions to Platform Housing 
Limited. The underlying assets relating to this issuance therefore belong to Platform Housing Limited which are 
held tlu·ough a security trust arrangement with the Prudential Trustee Company Limited. 

The drawn down elements of the Bond are secured by fixed charges over property security of Platform Housing 
Limited. 

All of Platform HG Financing PLC's costs relating to providing funding services will be met by Platform Housing 
Limited. 

All of the Company's financing proceeds will be available to be on-lent to Platform Housing Limited, which 
represents the only credit risk to the Company. This credit risk is mitigated through a number of factors, including 
the housing asset secmity which stands behind the loan, the Group's financial viability and the contractual protection 
of the loan agreement between the Company and Platform Housing Limited. 

Share Capital 

2021 2020 
£000 £000 

Called up share capital 

Authorised, allotted and fully paid 50,000 ordinary shares 
of £1 each 50 

Significance of financial instruments 

Financial instruments have been classed as follows: 

Carrying Amount Fair Value 

£000 £000 

Financial liabilities 

Bond measured at am01tised cost 300,000 264,459 

Platform HG Financing pie has no financial instruments measured at fair value so fair value hierarchy disclosure 
requirements do not apply. All financial assets held by the Company (loans and receivables) qualify to be held at 
am01tised cost, therefore the requirement to disclose the effect of changing the inputs in calculation of fair values 
is not considered applicable. 
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