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Disclaimer
This presentation is being made on behalf of Alba Mineral Resources Plc (the “Company”). This presentation has not been approved for issue as a financial promotion for the purposes of section 21 of the Financial
Services and Markets Act (2000) (“FSMA”). This presentation, and the information contained herein, is not for viewing, release, distribution or publication into or in the United States or any other jurisdiction where
applicable laws prohibit its release, distribution or publication. This presentation is being issued by the Company for information purposes only. The content of this presentation has not been approved by an
authorised person for the purposes of Section 21(2)(b) of the Financial Services and Markets Act 2000. Reliance on this presentation for the purpose of engaging in any investment activity may expose an individual to
a significant risk of losing all of the property or other assets invested. This presentation is not an admission document or an advertisement and does not constitute or form part of, and should not be construed as,
an offer or invitation to sell or any solicitation of any offer to purchase or subscribe for any shares in the Company (“Shares”) in the United States, Canada or any other jurisdiction.

Neither the presentation, nor any part of it, nor anything contained or referred to in it, nor the fact of its distribution, should form the basis of or be relied on in any connection with or act as an inducement in
relation to a decision to purchase or subscribe for or enter into any contract or make any other commitment whatsoever in relation to any such securities. Details included in this presentation are subject to updating,
revision, verification and amendment, and refer to events as having occurred which have not occurred at the date of this presentation, but which are expected to happen in the future. This presentation does not
constitute a recommendation regarding the securities of the Company. No reliance may be placed for any purpose whatsoever on the information contained in this presentation or on its completeness. No
representation or warranty, express or implied, is given by the Company or its advisors or their representative directors, officers, employees, agents or advisors as to the accuracy, fairness, sufficiency or
completeness of the information, opinions or beliefs contained in this presentation and, save in the case of fraud, no responsibility or liability is accepted by any of them for the loss, cost or damage suffered or
incurred as a result of the reliance on such information, opinions or beliefs. In particular, no representation or warranty is given as to the achievement of reasonableness of, and no reliance should be placed on, any
projections, targets, estimates or forecasts and nothing in this presentation is or should be relied on as a promise or representation as to the future. To the maximum extent permitted by applicable laws, the
Company makes no representation and can give no assurance, guarantee or warranty, express or implied, as to, and takes no responsibility and assumes no liability for (1) the authenticity, validity, accuracy,
suitability or completeness of, or any errors in or omission from, any information, statement or opinion contained in this presentation and (2) without prejudice to the generality of the foregoing, the achievement or
accuracy of any forecasts, projections or other forward looking information contained or referred to in this presentation.

The promotion of the Shares and the distribution of this Presentation in the United Kingdom are restricted by law. Accordingly, this Presentation is directed only at (i) persons outside the United Kingdom to whom it
is lawful to communicate it, or (ii) persons having professional experience in matters relating to investments who fall within the definition "investment professionals" in Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Order"), or (iii) high net worth companies, unincorporated associations and partnerships and trustees of high value trusts as described in Article
49(2) of the Order and any other persons who fall within other applicable exemptions under the Order (together, “Relevant Persons”). Any investment or investment activity to which this Presentation relates is
available only to, and will be engaged in only with, Relevant Persons. This Presentation must not be acted on or relied on by persons who are not Relevant Persons. You represent and agree that you are a Relevant
Person.

Any recipient of this information memorandum in jurisdictions outside the UK should inform themselves about and observe any applicable legal requirements. This information memorandum does not constitute an
offer to sell or an invitation to purchase securities in the Company in any jurisdiction.

This presentation is confidential. This presentation may not be copied, reproduced, shown, distributed or issued to any other person at any time without the prior written consent of the Company, nor may the
information contained herein be discussed with any other person without the prior written consent of the Company. By receiving and/or attending this presentation, you agree to be bound by the restrictions in this
disclaimer. If you are in any doubt about the contents of this presentation, you should consult a person authorised under FSMA who specialises in advising on the acquisition of shares and other securities.

Competent Person’s Statement

The information contained in this presentation has been reviewed and approved by Howard Baker, Technical Director of Alba Mineral Resources Plc. Mr Baker is a Chartered Professional Fellow of the Australasian
Institute of Mining and Metallurgy (Membership Number 224239) and a Competent Person as defined by the rules of International Reporting Codes that are aligned with CRIRSCO. Howard Baker has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the
‘Australasian Code for Reporting of Exploration targets, Exploration Results, Mineral Resources and Ore Reserves’, also known as the JORC Code. The JORC code is a national reporting organisation that is aligned with
CRIRSCO.
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Alba Minerals Overview

Exchange: AIM (LSE)
Symbol: ALBA
Date of Listing: 4 April 2005
Current Price (mid-point): 0.44p (20/11/2017)
Market Capitalisation: GBP9.4m (20/11/2017)

Management: George Frangeskides (Executive Chairman)
Michael Nott (Non-Executive Director)
Manuel Lamboley (Non-Executive Director)
Howard Baker (Technical Director)
Sandy Archibald (Technical Adviser)

Mining Projects: Thule (Greenland) - Ilmenite
Amitsoq (Greenland)  - Graphite, Ni-PGMs, Gold
Melville Bay (Greenland) – Iron Ore
Inglefield land (Greenland) – Cu, Co, Au
Limerick (Ireland) – Base Metals
Mreiti (Mauritania) - Uranium
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• Thule Project located in north-west Greenland.

• Licence granted in August 2017.

• Extensive auger sampling and aerial 
photography completed in September 2017.

• Ilmenite-rich active beaches and raised 
beaches identified over 22 km of coastline and 
sampled over 8.5 km.

• High Grade Total Heavy Mineral Content of 
46.7% average

• In situ ilmenite grade of 10% average

• Adjacent to Bluejay Mining Plc,  Dundas 
Titanium Project.

• Bulk sample analysis and Mineral Resource 
Estimation targeted to be completed by year 
end (2017).

Location Highlights

Bulk Sample #2
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Licence / Local Geology

• xx

Exploration Licence 2017/29 (384 km²) and 2017/39 (158 km²)

Sills and Dykes within the Dundas formation act as the ilmenite 
source rocks
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Location / Infrastructure

Alba’s north-west Greenland project 
portfolio - well connected by local 
infrastructure

Qaanaaq – Population >600

Qaanaaq Airport

Thule Airbase

Alba licence location map
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Introduction to Thule
• Exploration Licence 2017/29 (384 km²) and 2017/39 (158 km²)

• 100% ownership

• Extensive active and raised beach terraces mapped historically by GEUS

• Focus historically on hard rock ilmenite potential (estimate of 10 billion tonnes by GEUS)

• Adjacent to Bluejay Mining Plc, Dundas Titanium Project with an existing JORC Resource 
of 23.6Mt at 8.8% ilmenite (in situ)

• Comparable grade and mineralogy at Thule with the ilmenite originating from the same 
source rocks (sills and dykes of the Dundas formation)

• Alba was granted the licence in August 2017

• Field programme completed in September 2017

• 79 samples collected with 70 samples from 2017/29

• Samples analysed at SGS Canada (Heavy Liquid Separation and Composite Mineralogy)

• THM = 46.7% average with 10% average in situ ilmenite determined from the 
mineralogical testwork

• Ilmenite bearing sands identified over 22km of coastline
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Ilmenite Fact Sheet

• Ilmenite (FeTiO3) is an iron titanium dioxide

• Specific Gravity of 4.7 to 4.79

• Weakly magnetic

• Titanium dioxide (TiO2) is the principal feedstock for 
pigment production used for the manufacture of paints, 
coatings and plastics, as well as in a range of other 
applications including inks, fibres, rubber, food, 
cosmetics and pharmaceuticals.

• Global TiO2 market expected to reach $18.2 billion by 
2021 (Lucintel, January 2017)

• Primary ore of titanium, used as a metal in high-
performance alloys used in commercial aerospace, 
military and industrial applications.
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LocationField Programme – September 2017

22 km of active / raised 
beach coastline
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• xx

LocationField Programme – September 2017

Helicopter Assisted Auger Sampling Programme Undertaken

Extensive Raised Beaches Active / Raised Beaches

Active Beach

Raised Beach

Raised Beach
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• xx

LocationField Programme – September 2017

Helicopter Assisted Auger Sampling Programme Undertaken

8.5km

Prominent raised beaches

Sample Locations
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Location Heavy Liquid Separation

Sample #25
69.8% THM

Raw Sample Floats / Lights

Heavies > 2.9g/cm3
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Location SGS Assay Results

Composite 

ID

THM

%

Ilmenite 

% of THM

In-situ 

Ilmenite %

1 34.2 16.6 5.7

2 54.0 24.3 13.1

3 43.7 20.2 8.8

4 42.8 18.7 8.0

5 48.7 15.7 7.6

6 51.3 29.0 14.9

7 48.9 19.5 9.5

Weighted 

Average
46.7 20.9 10.0

Product Weighted Average %

+2mm 20.4

-2mm Sink 46.7

-2 mm Float 30.7

-53 microns 2.2

%THM 46.7
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Location North-West Target

Composite 2
THM = 54% average 
In situ Ilmenite = 13.1% average

9km

Active and raised beaches showing approximate 
sample locations
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Location North-West Target

Aerial flyover shows extensive active deposition
and raised beaches
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Location North-West Target

Extensive active and raised beaches
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LocationMultiple Calm Sheltered Bays
Sheltered bays identified that could 
provide suitable infrastructure 
locations
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Continuing Work Programme - 2017

• Ilmenite Quality testwork in progress.

• Aerial photography being compiled by GEUS to generate digital terrain model and 
georeferenced orthophoto.

• Bulk sample testwork being planned – two bulk samples collected during the field 
campaign.

• Mineral Resource Estimation.

• 2018 field programme planning.

Bulk Sample #1



19

Summary

Thule Black Sands

• Mineral Sands province identified

• Ilmenite bearing sands identified over a 22km stretch of coastline

• Mineralisation at surface (unknown depth) making exploration easy

• Very high grade THM (46.7%) and in situ ilmenite content (10%)

• Consistent mineralogy across Steensby Land

• Offshore mineralisation potential

• Multiple calm sheltered bays identified

• Scale of Project provides indication of potential commercial viability

Alba Mineral Resources

• Greenland focus and highly respected in-country

• Building an experienced Mineral Sands team with a known network of Industry 
Recognised Professionals 

• Building a strong and diversified portfolio of assets
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Alba Portfolio

Oil & Gas
• Horse Hill (Oil & Gas, UK): 15 per cent interest in Horse Hill Developments Limited, the company which has a 

65 per cent participating interest and operatorship of the Horse Hill oil and gas project (licences PEDL 137 and 
PEDL 246) in the UK Weald Basin. 

• Brockham (Oil & Gas, UK): 5 per cent interest in Production Licence 235, which comprises the previously 
producing onshore Brockham Oil Field.

Mining
• Amitsoq (Graphite, Greenland): 90 per cent interest in the Amitsoq Graphite Project in Southern Greenland 

with an option over the remaining 10 per cent. 

• Black Sands (Ilmenite, Greenland): 100 per cent of mineral exploration licences 2017/29 and 2017/39 in the 
Thule region, north-west Greenland.

• Melville Bay (Iron Ore, Greenland): 51 per cent interest in mineral exploration licence 2017/41 in Melville 
Bay, north-west Greenland. The licence area benefits from an existing inferred JORC resource of 67 Mt @ 
31.4% Fe.

• Inglefield Land (Copper, Cobalt, Gold): 100 per cent of mineral exploration licence 2017/40 in north-west 
Greenland.

• Limerick (Base Metals, Ireland): 100 per cent of the Limerick base metal project in the Republic of Ireland.

• El Mreiti (Uranium, Mauritania): Alba has applied for the reissue of a uranium permit in northern 
Mauritania, centred on known uranium-bearing showings.
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Contact Us

George Frangeskides, Executive Chairman

Howard Baker, Technical Director

Alba Mineral Resources plc

6th Floor, 60 Gracechurch St, London EC3V 0HR, UK

Tel: +44 (0)207 264 4366

Email: info@albamineralresources.com

Twitter: @AlbaMinerals

Vox Markets: https://www.voxmarkets.co.uk/company/ALBA

Web: http://www.albamineralresources.com/

https://www.voxmarkets.co.uk/company/ALBA
http://www.albamineralresources.com/

