METALS EXPLORATION PLC

99.99%

99.99%

FCF MINERALS CORPORATION
59,999,999 ordinary shares 1peso each -
fully paid up

39.99%

MTL PHILIPPINES INC
111,995 ordinary shares 1peso each -
fully paid up

39.99%

CUPATI HOLDINGS INC

9,998 ordinary shares 100peso each -
partly paid up

boldi

WOGGLE CORPORATION

9,998 ordinary shares 100peso each -
fully paid up

Table4: Metals Exploration plc shar

METALS EXPLORATION PLC

100.00%

in Philippine entitie

METALS EXPLORATION Pte Ltd

(Singapore)
1,431,283 ordinary shares $1
each - fully paid up

99.99%

before restructuring

99.99%

FCF MINERALS CORPORATION
150,000,000 ordinary shares 1peso each
- fully paid up
20,000,000 redeemable preferred shares
1peso each - fully paid up

39.99%

MTL PHILIPPINES INC
333,995 ordinary shares 1peso each -
fully paid up

39.99%

CUPATI HOLDINGS INC

9,998 ordinary shares 100peso each -
partly paid up

WOGGLE CORPORATION
99,998 ordinary shares 100peso each -
fully paid up

Table5: Metals Exploration plc shareholding investment in Philippine entities after restructuring




