
 

 

SUPPLEMENT DATED 1 APRIL 2025 TO THE PROSPECTUSES REFERRED TO 

BELOW 

 

Skipton Building Society 

(incorporated in England under the Building Societies Act 1986) 

£2,000,000,000 

Euro Medium Term Note Programme 

(the "EMTN Programme") 

and 

€7,500,000,000 

Global Covered Bond Programme 

unconditionally and irrevocably guaranteed as to payments of interest and principal by 
Skipton Covered Bonds Limited Liability Partnership (the “LLP”) 

(a limited liability partnership incorporated in England and Wales) 
(the "Covered Bond Programme") 

 
This Supplement (the "Supplement") to the base prospectus dated 17 December 2024 for 

the EMTN Programme (the "EMTN Prospectus") and to the base prospectus dated 17 

December 2024 for the Covered Bond Programme (the "Covered Bond Prospectus" and, 

together with the EMTN Prospectus, the "Prospectuses" and each, a "Prospectus"), each of 

which comprises a base prospectus for the purposes of Regulation (EU) 2017/1129 as it forms 

part of domestic law by virtue of the European Union (Withdrawal) Act 2018, as amended (the 

"UK Prospectus Regulation"), constitutes a supplementary prospectus for the purposes of 

Article 23 of the UK Prospectus Regulation and is prepared in connection with each of the 

EMTN Programme and the Covered Bond Programme (together, the "Programmes") 

established by Skipton Building Society (the "Issuer" or the "Society"). Terms defined in the 

respective Prospectuses have the same meaning when used in this Supplement (as 

applicable).  

This Supplement is supplemental to, and should be read in conjunction with, the relevant 

Prospectus and any other supplements to the relevant Prospectus issued by the Issuer.  

This Supplement has been approved by the Financial Conduct Authority (the "FCA"), which is 

the United Kingdom competent authority for the purposes of the UK Prospectus Regulation 

and relevant implementing measures in the United Kingdom for the purposes of giving 

information with regard to the issue of instruments under the Programmes. 

The Issuer and, in relation to the Covered Bond Programme only, the LLP accept responsibility 

for the information contained in this Supplement.  To the best of the knowledge of the Issuer 

and, in relation to the Covered Bond Programme only, the LLP, the information contained in 

this Supplement is in accordance with the facts and this Supplement makes no omission likely 

to affect its import.  



 

 

Purpose of the Supplement  

The purpose of this Supplement is to: 

(i) incorporate by reference into each Prospectus the audited consolidated annual 

financial statements of the Issuer for the financial year ended 31 December 2024, 

including the auditor’s report thereon and the notes thereto, and the glossary, as set 

out on pages 128 to 293 and 300 to 303 (inclusive) of the Issuer Annual Report and 

Accounts 2024 (as defined below) available at: 

https://www.skipton.co.uk/content/dam/sbs-sites/skipton-co-uk/documents/about-

us/financial-results/2024/annual-reports-and-accounts-2024.pdf; 

(ii) incorporate by reference into each Prospectus the Strategic Report of the Issuer, as 

set out on pages 12 to 53 (inclusive) of the Issuer Annual Report and Accounts 2024; 

(iii) incorporate by reference into each Prospectus the Pillar 3 Disclosures 2024 of the 

Issuer which are available at https://www.skipton.co.uk/content/dam/sbs-sites/skipton-

co-uk/documents/about-us/pillar-3-disclosures/pillar-3-2024-december.pdf; 

(iv) solely in relation to the Covered Bond Prospectus, incorporate by reference the audited 

non-consolidated annual accounts of the LLP for the financial year ended 31 December 

2024 which are available at https://www.skipton.co.uk/content/dam/sbs-sites/skipton-

co-uk/documents/investor-relations/covered-

bonds/Skipton%20Covered%20Bonds%20LLP%20Annual%20Accounts%202024.pd

f; and 

(v) amend the "Significant or Material Change" paragraph on page 164 of the EMTN 

Prospectus and page 267 of the Covered Bond Prospectus. 
 

Documents incorporated by reference  

On 6 March 2025, the Issuer published the Skipton Group annual report & accounts for the 

financial year ended 31 December 2024 (the "Issuer Annual Report and Accounts 2024"). 

By virtue of this Supplement, the following parts of the Issuer Annual Report and Accounts 

2024 are incorporated by reference in, and form part of, each Prospectus: 

(i) the audited consolidated annual financial statements of the Issuer for the financial year 

ended 31 December 2024, together with the auditor’s report thereon and the notes 

thereto, and the glossary, as set out on pages 128 to 293 and 300 to 303 (inclusive) of 

the Issuer Annual Report and Accounts 2024; and 

(ii) the strategic report which appears on pages 12 to 53 (inclusive) of the Issuer Annual 

Report and Accounts 2024.  

Any information contained in the Issuer Annual Report and Accounts 2024 and not contained 

on the pages referenced above is given for information purposes only and does not form part 

of this Supplement or either Prospectus. 
 

On 6 March 2025, the Issuer published its Pillar 3 Disclosures for 31 December 2024 (the 

"Pillar 3 Disclosures"). By virtue of this Supplement, the Pillar 3 Disclosures are incorporated 

by reference in, and form a part of, each Prospectus.  

https://www.skipton.co.uk/content/dam/sbs-sites/skipton-co-uk/documents/about-us/financial-results/2024/annual-reports-and-accounts-2024.pdf
https://www.skipton.co.uk/content/dam/sbs-sites/skipton-co-uk/documents/about-us/financial-results/2024/annual-reports-and-accounts-2024.pdf
https://www.skipton.co.uk/content/dam/sbs-sites/skipton-co-uk/documents/about-us/pillar-3-disclosures/pillar-3-2024-december.pdf
https://www.skipton.co.uk/content/dam/sbs-sites/skipton-co-uk/documents/about-us/pillar-3-disclosures/pillar-3-2024-december.pdf
https://www.skipton.co.uk/content/dam/sbs-sites/skipton-co-uk/documents/investor-relations/covered-bonds/Skipton%20Covered%20Bonds%20LLP%20Annual%20Accounts%202024.pdf
https://www.skipton.co.uk/content/dam/sbs-sites/skipton-co-uk/documents/investor-relations/covered-bonds/Skipton%20Covered%20Bonds%20LLP%20Annual%20Accounts%202024.pdf
https://www.skipton.co.uk/content/dam/sbs-sites/skipton-co-uk/documents/investor-relations/covered-bonds/Skipton%20Covered%20Bonds%20LLP%20Annual%20Accounts%202024.pdf
https://www.skipton.co.uk/content/dam/sbs-sites/skipton-co-uk/documents/investor-relations/covered-bonds/Skipton%20Covered%20Bonds%20LLP%20Annual%20Accounts%202024.pdf


 

 

On 25 March 2025, the LLP filed its members report and accounts for the financial year ended 

31 December 2024 (the "LLP Members Report and Accounts 2024") with the Registrar of 

Companies.  The audited non-consolidated annual accounts of the LLP, together with the audit 

report thereon, for the financial year ended 31 December 2024 are incorporated in, and form 

a part of, the Covered Bond Prospectus only. 
 

Copies of all documents incorporated by reference in each Prospectus can be obtained in the 

manner described on page 163 of the EMTN Prospectus and pages 12-13 of the Covered 

Bond Prospectus, as applicable, and are either available on the website of the Regulatory 

News Service operated by the London Stock Exchange at 

www.londonstockexchange.com/exchange/news/market-news/market-news-home.html or on 

the National Storage Mechanism, https://data.fca.org.uk/#/nsm/nationalstoragemechanism. 

If documents which are incorporated by reference themselves incorporate by reference any 

information or other documents therein, either expressly or implicitly, such information or other 

documents will not form part of this Supplement or either Prospectus for the purposes of the 

UK Prospectus Regulation except where such information or other documents are specifically 

incorporated by reference by virtue of this Supplement. 

Any non-incorporated parts of a document referred to in this Supplement are either deemed 

not relevant for an investor or are otherwise covered elsewhere in this Supplement. 

General Information  

Significant or material change – EMTN Prospectus 

The paragraph "Significant or Material Change" on page 164 of the EMTN Prospectus shall 

be deemed deleted and replaced with the following paragraph:  

"There has been no significant change in the financial performance or financial position of the 

Issuer or the Group since 31 December 2024, being the date to which the Group's last 

published audited consolidated financial statements were prepared. 

There has been no material adverse change in the prospects of the Issuer since 31 December 

2024, being the date to which the Issuer's last published audited financial statements were 

prepared."  

Significant or material change – Covered Bond Prospectus 

The paragraph "Significant or Material Change" on page 267 of the Covered Bond Prospectus 

shall be deemed deleted and replaced with the following paragraph:  

“There has been no significant change in the financial performance or financial position of the 

Issuer or the Skipton Group since 31 December 2024, being the date to which the Skipton 

Group’s last published audited consolidated financial statements was prepared. There has 

been no material adverse change in the prospects of the Issuer since 31 December 2024, 

being the date to which the Issuer’s last published audited financial statements was prepared. 

There has been no significant change in the financial performance or financial position of the 

LLP, nor has there been any material adverse change in the prospects of the LLP since 31 

December 2024, being the date of the LLP's last audited non-consolidated annual accounts." 

To the extent that there is any inconsistency between (a) any statement in this Supplement or 

any statement incorporated into either Prospectus by this Supplement and (b) any other 

http://www.londonstockexchange.com/exchange/news/market-news/market-news-home.html
https://data.fca.org.uk/#/nsm/nationalstoragemechanism


 

 

statement in or incorporated by reference in either Prospectus, the statements in (a) above 

will prevail.   

Save as disclosed in this Supplement, there has been no other significant new factor, material 

mistake or material inaccuracy relating to information included in either Prospectus since the 

publication of either Prospectus. 




