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DISCLAIMER

This presentation is confidential and is being made on behalf of Alba Mineral Resources PLC (“the Company”). This presentation does not constitute an admission document relating to the Company nor does it constitute or form
part of any offer of invitation to purchase or subscribe for, or any solicitation of any such offer to purchase or subscribe for, any securities in the Company nor shall this presentation or any part of it, or the fact of its distribution
form the basis of or be relied on in connection with, any contract therefore. No reliance may be placed by any person for any purpose whatsoever on the information or opinions contained in this presentation or on the
completeness, accuracy or fairness thereof. All statements (other than statements of historical fact) included within this presentation, including without limitation, the strategies, plans, expectations and objectives of the
Company, and the markets and economies in which it operates, are forward-looking statements. A variety of factors could cause the actual results and expectation to differ materially from the anticipated results or other
expectations expressed in the forward-looking statements. These statements are illustrative only and do not amount to any representation that they will be achieved as they involved risks and uncertainties and relate to events
and depend upon circumstances, which may or may not occur in the future and there can be no guarantee of future performance. Similarly, forward looking statements in this presentation include but are not limited to technical
data, and reserve and resource estimates as they involve the implied assessment, based on certain estimates and assumptions by the companies into which the Company has invested or the operators of projects in which the
Company has invested (together “investee companies”), that the technical data, reserves and resources can be profitably produced in the future. There are numerous uncertainties inherent in estimating quantities of reserves
and resources and in projecting future rates of production and the timing of development expenditures. The total amount or timing of actual future production may vary from reserve, resource and production estimates. Those
forward looking statements represent the internal projections, estimates, or beliefs of those investee companies and have not been independently verified by the Company. This presentation is being made available only (i) in
the United Kingdom to a limited number of prospective investors who are Investment Professionals within the meaning of Articles 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (S|
1529/2005) or (ii) to persons to whom it may otherwise be lawful to make it (all such persons together being referred to as “relevant persons”). Any person who is not a relevant person may not attend this presentation nor rely
or act upon matters contained in this presentation. Any person who receives any document forming part of this presentation who is not a relevant person must return it immediately. These presentation materials have not been
approved by the Financial Conduct Authority (“FCA”) as a prospectus for the purposes of section 87A of the Financial Services and Markets Act 2000 and have not been filed with the FCA pursuant to the UK Prospectus Rules. No
offer of shares will be made in the UK in circumstances, which would require such a prospectus to be prepared. The distribution of this presentation in certain jurisdictions may be restricted by law and therefore persons into
whose possession this presentation comes should inform themselves about and observe any such restrictions. Any such distribution could result in a violation of the law of such jurisdictions. Neither this presentation nor any
copy of it may be taken or transmitted into the United States, Canada, Japan or Australia or distribution to the United States, Canada, Japan or Australia or to any national, citizen, or resident thereof or any corporation,
partnership or other entity created organised under the laws thereof. This presentation is being made on the basis that the recipients keep confidential any information contained herein or otherwise made available, whether
orally or in writing, in connection with the Company. This presentation is confidential and may not be copied, reproduced, further distributed to any person or published, in whole or in part, for any purpose without the consent
of the Company. Any person attending this presentation should seek their own independent legal investment and tax advice as they see fit. By receiving this presentation you agree to be bound by the foregoing conditions and
limitations. Nothing in this document should be regarded as a profit forecast. In particular, statements referring to expected earnings per share (“EPS”) enhancement should not be interpreted to mean that the consolidated EPS
of the Company will necessarily be greater than or equal to its historical earnings per share.

By receiving this presentation you:

e recognise and accept, and will advise your employees and agents, that the information in this presentation is given in confidence, and that some or all of such information may be inside information for the purposes of the
Criminal Justice Act 1993 (the CJA) and/or the Market Abuse Regulation ((EU) No. 596/2014) (MAR);

e acknowledge and confirm that you are aware of your obligations under all applicable law and regulations to unpublished, price-sensitive information including but not limited to the CJA and MAR;

e consent to receiving such information and shall bring to the attention of your officers, employees, advisers and agents who, from time to time receive any such information, the prohibitions on insider dealing contained in the
CJA and the prohibitions on market abuse set out in MAR;

e shall not and you shall procure that your employees, agents and advisers shall not:

a. deal in securities that are price-affected securities (as defined in the CJA) in relation to any inside information, encourage another person to deal in price-affected securities or disclose any inside information except as
permitted by the CJA before the inside information is made public;

b. engage or attempt to engage in insider dealing (as defined in MAR), recommend that another person engage in insider dealing or induce another person to engage in insider dealing on the basis of any inside information;

c. unlawfully disclose any inside information (as defined in MAR); or

d. engage or attempt to engage in behaviour based on any inside information which would amount to market abuse or market manipulation (as defined in MAR).

This presentation reflects certain opinions of the directors of the Company at the date of the presentation. By receiving and/or attending this presentation, you agree to be bound by the restrictions in this disclaimer.

Competent Person’s Statement (Mining)

The information contained in this presentation in relation to the Company’s mining projects has been reviewed and approved by Howard Baker, Technical Director of Alba Mineral Resources Plc. Mr Baker is a Chartered Professional
Fellow of the Australasian Institute of Mining and Metallurgy (Membership Number 224239) and a Competent Person as defined by the rules of International Reporting Codes that are aligned with CRIRSCO. Howard Baker has
sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian
Code for Reporting of Exploration targets, Exploration Results, Mineral Resources and Ore Reserves’, also known as the JORC Code. The JORC code is a national reporting organisation that is aligned with CRIRSCO.

Competent Person’s Statement (Oil & Gas)

The information contained in this presentation in relation to the Company’s oil & gas projects has been reviewed and approved by Michael Nott, Non-Executive Director of Alba Mineral Resources plc. He has over 45 years relevant
experience in the geological, mining, minerals, waste disposal, industrial minerals, oil , drilling, mineral planning and quarrying industries. He holds a BSc. degree in Geology from Queen Mary, University of London, a MSc. Degree in
Mineral Production Management from the Royal School of Mines, Imperial College, University of London, The Diploma of Imperial College in Mineral Production Management and is a Chartered Engineer. He is a Fellow of the
Institute of Materials, Minerals and Mining, a Fellow of the Minerals Engineering Society, a Fellow of the Institute of Quarrying and an Associate of the Royal School of Mines Association.



About Us

Alba Mineral Resources plc is a mineral exploration and development company
with a diversified portfolio of mining assets and oil & gas investments.

O expected short to medium term oil production returns
O long term mineral production opportunities in growth commodities

O an experienced management team

Market AlM Share Price 0.37p

Symbol ALBA Market Cap £8.6 mil
( At 27 Feb 2018)
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Board of Directors

George Frangeskides, 47 * Over 30 years’ experience in the natural resources, corporate advisory
Executive Chairman and legal sectors in the UK and Australia.
* Natural resources sector experience encompasses project generation
and project finance in Europe, Africa and Australia and Board positions
in AIM, ASX and TSX-listed companies.

Mike Nott, 69 * Geologist and mining engineer with over 40 years’ experience in oil
Non-Executive Director and gas, mining, minerals and quarrying.
= * Has held senior positions at Pioneer Aggregates (UK) Limited, Jay
- Minerals Services Limited and Hills Aggregates Limited, ARC
- (Southern) Limited, C White Limited.
*  Currently a director of Red Rock Resources plc (AIM) and Magyar
Mining.
Manuel Lamboley, 52 * Over 30 years' experience in international broking and investment
Non-Executive Director banking.

* Previously Head of the Geneva office Williams de Brée as well as
holding senior positions at Bank Julius Bar, Kidder Peabody, Paine
Webber International and Prudential-Bache Securities.

* Previously non-executive director of several listed mining companies

www.albamineralresources.com 2




Management & Technical Team

Howard Baker, 45,
Technical Director

Sarah Potter, 42
Head of Finance

Ben Harber,
Company Secretary

Geologist with over 20 years’ experience covering multiple commodities from
early stage exploration through to definitive feasibility studies

Managing Director at Baker Geological Services Ltd and associate consultant at
SRK, HATCH and TECT

Previously Principal Consultant and Practice Leader at SRK Consulting (UK) Ltd
Previously worked for Rio Tinto, BHP Billiton, lluka Resources, WMC and
Anaconda Nickel

Chartered Accountant with over 10 years’ experience in Industry as a Financial
Accountant and Analyst

Trained and qualified at PwC after a Masters Degree in Mechanical Engineering
Previously worked at Jaguar Land Rover, CBRE, and Anglo American (Tarmac)

A partner at Shakespeare Martineau LLP

Has worked in the company secretarial arena for over 20 years.

A gualified Company Secretary with extensive knowledge and experience with
both private and publicly quoted companies

Specialist focus on AIM listed companies

www.albamineralresources.com 3




Main Operations

Oil & Gas

¥ Horse Hill Oil Project
®  Brockham Oil Project
Mining

Clogau: Gold

Thule: limenite (TiO,)

Amitsoq: Graphite

X X x X

Inglefield Land: Multi-
Commodity

Melville Bay: Iron Ore

& Greenland

Ireland

-----
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Oil & Gas HOTSE Hi"

Alba is the second largest partner in Horse Hill Developments (the operator and 65% owner
of the Horse Hill oil project), with an effective 11.765% project interest

O HH-1 well flow tested in 2016 — commercially viable initial flow rates (1688 bopd)

Estimated 10 billion barrels of OIP under the licence area
(Schlumberger, reported 26 August 2015%*)

O

Flow tests produced high quality Brent crude

Planning approval granted for production flow testing and drilling

Clearly mapped path towards commercial production

cC O O O

Nn/ S ‘
Weald Basin,
Surrey

Oil production targeted for early 2019

* The above estimated OIP hydrocarbon volumes should not be construed as recoverable

resources or reserves and also should not be construed in any way to reflect potential
producibility of hydrocarbons from the formations evaluated.

alba www.albamineralresources.com 5
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Oil & Gas Horse Hill

Waaden Coong

Flow Test Results 2016 it
Stabilised Stabilised Depth Portiend Limestone
Dry Oil Flow Below Portend Sandetone
Rate Period Surface
Zone Bopd Hours ft
Karsmmnage Cleps
Upper Portland 323 8.5 2,000
Upper Kimmeridge 901 4.0 2,800 ey
Lower Cormlitan
Lower Kimmeridge 464 7.5 2,950 S
Lowwr Outord Clay
Koluways Sand
TOTAL 1,688 20
Grout Ouste Limewions

O The well’s overall 1688 bopd is likely the highest stable dry-oil

Wiboros Oatte
flow from any onshore UK new field wildcat discovery ol i
Uppr Lias Ciuy
O Lower and Upper Kimmeridge Limestone units appear to be st
M Liwn Clay

naturally fractured reservoirs with high deliverability

Lo Lian Limwang

alba www.albamineralresources.com 4 Depth of 8,870 it
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0l & Gas Horse Hill 18/19 Estimated Timeline

2018
l— Site Facilities Upgrade
150-day Extended Well Tests (EWTs) HH-1 !
'
To confirm that HH-1’s reservoirs are each connected to a :
commercially viable oil volume |
[
[
Portland 30-40 days e Production Planning Application
- [
AR UCERE : To produce oil from HH-1, HH-1z and HH-2 plus further wells
KL4 30-40 days :
'
)
— Declaration of Commercial Viability
'
New Drilling Programme HH-2 _>: For Portland by mid-2018 (subject to EWT results). A
! Kimmeridge declaration (also subject to EWT results) would
Subject to EWT results, HH-2 well planned as a future Portland " follow programme completion and analysis of data
producer, with possible spud towards the end of summer 2018 :
'
!
New Drilling Programme HH-1z 2019
'
Possible HH-lz Klmmt.erldge side-track spud plan!'1ed for 2019 : Operator’s Target for First Permanent
following modelling based on HH-1 production data — . .
: Oil Production
[
Information on this slide taken from Operator’s :
last published timeline — see RNS of 19.12.17 |
v

alba www.albamineralresources.com 7
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Oil & Gas Brockham Oil Field

Alba is the direct owner of 5% of Production Licence PL235, the
previously producing Brockham oil field

O OGA approval to begin production from the Kimmeridge layers
for well BRX4Z

O Planning application in progress

O Initial production expected from a 200 metre naturally fractured
section of a 385 metre thick Kimmeridge interbedded shale and
limestone layer

 Installation of connection to National Grid for associated gas
production in progress

O  Well BR-X2Y to recommence production from the Portland
reservoir, reflecting improved market conditions

O Production targeted for Q1 2018

alba www.albamineralresources.com
NINCRAL RESOURCES
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Oil & Gas Brockham Oil Field

Logging Results BRX4Z Kimmeridge The preliminary results from the Brockham X4Z well,
!Il E v drilled in Q1 2017 to evaluate the Portland, Kimmeridge
Nl" - and Corallian formations, confirmed very similar

thickness of reservoir and properties to those reported
at Horse Hill.

1st Limestone

O A thick 385m TVD gross Kimmeridge shale with
limestone intervals section

Zones with fractures
_ visible on image log

MN

74 _ .
=5 v O 3 limestone intervals
=34l /é O ~250m with higher organic content
=00~ O Higher organic content in the mid section; above,
= between and below the limestones
O Multiple fractured sections in both limestones and
: r— shales
. ) 3 reading. High to right
( s g
) T "

(Source: Angus Energy March 2017)

alba www.albamineralresources.com
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Clogau Gold

: : : . F Id with,quartz host
O Recent 49% investment in Gold Mines of Wales Limited, owner of  [Ram ?uar i

the Clogau Gold Project

O Includes a number of highly prospective gold targets and the
historic Clogau-St David’s gold mine

O The former mine produced over 80,000 oz of the estimated
130,000 oz extracted from the Dolgellau Gold Belt area

Why Clogau?

L Excellent potential to find unworked veins using modern
geological techniques

L Welsh gold bullion attracts a significant premium over gold
spot prices

L Connection to British Royal family increases profile

L The Crown has a 4% royalty over production

www.albamineralresources.com 10




Clogau Gold Mine Redevelopment

Development scanning
commenced (Tyn Y Cornel) R o
A i

N P
— e =8 o —.
N1SHAFT —'j- —d Ml o e
.' 3 a3 - S5 I Vi
. - - L - S
: S S - weme=r, WA i 77&. Y

s)

O Free gold located in quartz veining with existing development
following the host Clogau Shale / quartz vein network

O Broken stock material provides early processing opportunity

O Control survey network and underground scanning commenced
to enable modern mapping and 3D geological modelling

alba www.albamineralresources.com 11
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Clogau Gold: Exploration Targets

O Over 300 known gold occurrences (shown
right in turquoise)

O Multiple targets identified within the project
area showing similar geological characteristics
to the Clogau Mine

1 No modern day exploration has been carried
out on the regional targets despite multiple

occurrences of historic workings over 25km of

strike
® Gold Occurrence
XCIogau 2\
(Gold Mines of
Wales licence
outlined in blue)

a www.albamineralresources.com 12
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Greenland: Operations

Bumnang ;.;c. M;" f . .
s g e X Thule: limenite (TiO,)
SR conmal g '_ Heavy mineral sands on active and raised beaches,
| 3%5 along 22km of coastline
w /B o P oo % Amitsoq: Graphite
North-West North-East ; > A . . . .

v & W Former high-grade graphite mine in Southern

3/ 3 el i kL Greenland, plus new discoveries

e

3 %X Inglefield Land: Multi-Commodity
g T - — Numerous targets in critical resources
& LS e
,,",_‘:,“‘;3,;&-'-" o Melville Bay: Iron Ore

s S - Targeting high-grade haematite

IE ;_*;'\ ‘_‘ DTN ;.’;‘wr,‘
i ; b soun o0 e
“M@ East Ammaiasib
=
W\&: {._53_;; -

bm*\ ::::zh -’h-vm.mm

#0 msﬁg‘” :. m
o AR ¥ .
Na
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Greenland: Mining-Friendly

O Autonomous country with self-rule since
1979, but also constituent country within
Kingdom of Denmark

O Supportive authorities committed to
resource extraction

L Mining Code overseen by Mineral Licensing
and Safety Authority (MLSA)

1 Established local mining economy: logistics,
training, services

O Advanced exploration operations:
Greenland Minerals - rare earth elements

(ASX), Hudson Resources - anorthosite

Alba Field Programme 2016 (TSX), Ironbark — zinc lead (ASX), North
American Nickel (TSX), Bluejay - ilmenite
(AIM), Alopex — gold (TSX)

O Active mining: LNS Greenland - rubies

alba www.albamineralresources.com 14
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Thule: Mineral Sands

O “Black” mineral sands rich in ilmenite, a source of titanium dioxide

O Surface deposits along 22km of coastline in Alba licence

O Sampling has resulted in a high-grade Total Heavy Mineral content of
46.7% average with an in-situ ilmenite content of 10%

O Airport and deep water harbour, local calm, sheltered bays on licence

O Adjacent to Bluejay Mining plc Dundas Project with a JORC Resource of
23.6Mt at 8.8% ilmenite, MCap of £210M (Feb 2016)

Alba Licences 2017/29 (384 Why Titanium dioxide?
km?) and 2017/39 (158 km?)
Gl ob:l o 5= o Principal feedstock Used as an alloy in Inks
Mo . i Pl Aerospace Fib
production for: Iores
Milit
. Paints litary Rubber
Industrial
by 2025 Coatings haustria Food
Grand View Research Nov 2017 i
plastics Cosmetics
Pharmaceuticals

alba www.albamineralresources.com 15
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Thule: First Field Season
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Alba Iicehce MEL 2017/29 showﬁ in ‘red

2017

L Extensive auger sampling and analysis — all
samples showed ilmenite-bearing sands

L Assay results show high-grade Total Heavy
Mineral and in-situ ilmenite content (see below)

O limenite quality testwork in progress

O Aerial and orthophotography generated a digital
terrain model and clearly demonstrates
extensive areas of sedimentary deposition
across the entire licence

O Significant areas of mineralisation (see left)

Composite ID THM% | limenite % of THM | In-situ limenite %
N 342 16.6 5.7
I s40 24.3 13.1
P 437 202 8.8
D 428 18.7 8.0
N 487 15.7 7.6
N . 29.0 14.9
48.9 19.5 S
Weighted Average ¥, 20.9 10.0

alba www.albamineralresources.com 16
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Thule: First Field Season

00090L+

lImenite Quality Testwork
L To be run on the composite samples generated.

Objective is to confirm the dominance of a clean
ilmenite, low in impurities and typical of the source
dykes within the Dundas Formation

L Results will be used to guide bulk sample processing

elevation
40
30
20

10

R

0
|.l°
—15.627814

(two 50kg samples collected during the September
field programme)

Aerial and Orthophotography (picture right)
O Accurate aerial photographs allows mapping of

. . | . Raised
sedimentary units : f B’aelasSh

O Accurate Digital Elevation Model (DEM) created from [*SSSESSICIEEE
GPS-controlled base station allows identification of Grag i
areas of thicker deposition to assist Mineral Resource
Estimation

alba www.albamineralresources.com 17
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Thule: Plans for 2018

2018 Targets shown as red
outlines, supported by sampling
and orthophotography

2018 Field Season

O Targeting Mineral Resource Estimate of significant scale
O Extensive sampling programme across entire licence

O Multiple targets identified (shown in red on right)

O Further quality testwork

O Refining products and markets

2017 Sample
Locations

<

Raised Beét:ﬁ‘
Te S
rra?‘esf y

Laoking domn °

[ 1500 SG0¢ 7500
—-. —
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Amitsoq: high-grade Graphite

SN =22/
2 .II
= 5
— ;I %
) =
i &
& a3
o5 P
&5 &7
-4 >
£ f
g -5
e
Y
s &
Global
graphite

Market .~

(Source: Emerald
Insight)

O High-grade flake graphite deposit

O Former graphite mine

1 Kalaag mainland discovery = additional graphite beds

O Southern Greenland = excellent infrastructure and ice-free waters

Why Graphite?
EU and USA have named graphite a mineral in critical supply

Traditional uses Lithium-ion Modern uses
Steel manufacture batteries Fuel cells
Refractory bricks Critical resource for Graphene
Brake linings battery metals sector Nuclear reactors

Fire retardants Major shift towards Aluminium anodes
Electric Vehicles

Plastic reinforcement driving demand

www.albamineralresources.com 19




Mining Amitsoq: 3 Seasons of Work

2015
Field visit to mine Site, grab samples taken '

Sample analysis shows exceptional grades ~ 28% TGC and large flake size '
2016

FeO alteration remote sensing study identifies numerous target areas
Further geochemistry shows high-grade graphite with low detrimental elements

Bulk sampling completed along 48.5m strike length

Airborne electromagnetic and magnetic survey completed, identifies several new faults,
numerous anomalies and potential strike length of 12km 2017

Metallurgical work confirms samples to be amongst highest-grade graphite in world with +99%
recovery including medium flake size suitable for lithium-ion market

Field work identifies multiple new graphite beds on the mainland portion of the licence — the
Kalaaq mainland discovery

Structural geology field visit: multiple thick graphite layers for at least 460m in Kalaaq discovery;
two graphite beds in the mine area traced over approx. 1000m distance

Analysis shows Kalaaq discovery has high graphitic carbon content of 25.6%

5 g g g g
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Amitsoq: Future Plans

O Structural and Resource drilling using the preliminary geological interpretation of graphite
occurrences from structural mapping and sampling programmes to date (see below)
O Scoping study:
3D conceptual geological model / grade-tonnage estimate
Scoping level Mining Study and Technical Economic Model
0 Underground mine scanning (as being performed at Clogau)

alba www.albamineralresources.com 21
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Inglefield: Multi-commodity

1 100% owned
d Extensive exploration by previous operators and GEUS
O First Alba exploration campaign in 2018
ﬁ@...,_“, [ Same region as Thule Mineral Sands project — logistical benefits
. ‘3_'%’?&@."’!:”*&» Why Inglefield Land?
S L AR ) O Numerous targets in a suite of high-value minerals and

Inglefield licence shown in blue

metals
O Includes critical resources in the battery metals sector
O Potential for copper-zinc volcanogenic massive sulphide
(VMS) deposits

Previous extensive surface sampling has

Cobalt (up reported:
t0 0.16%) Copper (up
to 1. 39‘y) Gold (up to
1.7 g/t)

alba www.albamineralresources.com 22
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Melville Bay: Iron Ore

Maballe n; LI
3 . < AZ) ( froals ot ]

,7:‘:7.;{:,7“ \,,) s S }l Sl (1 £ ;]

Melville licence shown in pink

“alba®

O 51% owned
L Previous licence holder performed
- reconnaissance geochemical sampling
- high-resolution magnetic survey
- drilling programme
 Maiden inferred resource of 67 Mt @ 31.4% Fe
L First Alba exploration campaign in 2018
( Same region as Thule Black Sands project — logistical savings

Core samples from Melville Bay

Why Melville Bay?

O Proximity to Thule Mineral Sands project, plus airport and harbour

 Targeting high-grade haematite — previous drilling at Haematite
Nunatak confirmed mineralisation mainly composed of haematite
(including 48.7m @ 39.61% Fe with 0.6m @ 68.18% Fe)

www.albamineralresources.com 23




Summary

O Alba targeting assets with short to medium term production potential in low risk
jurisdictions

Qil & Gas Operations
O Seeking revenue generation in the short term (Brockham) and medium term (Horse Hill)

Mining Operations

O Developing a strong portfolio of high-grade, in-demand commaodities
Thule: high-grade ilmenite
Amitsoq: high-grade graphite (former producer)
Clogau: high-grade gold (former producer)

alba www.albamineralresources.com 24
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Contacts

/ Alba Mineral Resources plc \ Yellow Jersey PR

George Frangeskides Tim Thompson
Executive Chairman

Tel: 0207 264 4366 Tel: 0203 735 8825

kEmaiI: info@aIbamineralresources.ccy Email: alba@yellowjerseypr.com

/ First Equity Limited \

Jason Robertson

Tel: 020 7374 2212
Email:
jasonrobertson@firstequitylimited.com www.albamineralresources.com

_alba® \ / .




