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YBL/CS/2022-23/17 
 

August 24, 2022 
 

India International Exchange IFSC Limited 

101 First Floor, Hiranandani Signature Tower, 

GIFT City IFSC – 382355, Gujarat, India 

The Singapore Exchange Securities Trading 

Limited 

2, Shenton Way #19-00 

SGX Centre 1, Singapore 068804 

The London Stock Exchange 

10, Paternoster Square, 

London, EC4M 7LS 

 

 

Dear Sirs, 
 

Sub:  Outcome/ Proceedings of the Extra-ordinary General Meeting pursuant to Regulation 30 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Pursuant to the provisions of Indian Listing Regulations, we hereby submit the outcome of Extra-

ordinary General Meeting of YES BANK Limited held on August 24, 2022. 

 

All Resolutions mentioned in the Notice of the EGM were approved by the Shareholders with 

requisite majority and all the resolutions were declared as passed on August 24, 2022. 

 

Accordingly, we hereby submit the following: 

1. Press Release 

2. Voting Results pursuant to Regulation 44(3) of the Listing Regulations 

3. Combined Scrutinizer’s Report as on August 24, 2022 

4. Brief amendments to Memorandum and Articles of Association of the Bank 

5. Summary of EGM Proceedings under Regulation 30 of the Listing Regulations 
 

We request you to kindly take the same on your record. 
 

The same is also being hosted on the Bank’s website at www.yesbank.in 
 
You are requested to take the same on record and acknowledge the receipt.  

 

Thanking you, 

 

Yours faithfully, 

For YES BANK LIMITED 

 
Shivanand R. Shettigar  

Company Secretary 

Encl: As above 

 

http://www.yesbank.in/
mailto:shareholders@yesbank.in
http://www.yesbank.in/


 

Page 1 of 2 

  

Shareholders fully support all Resolutions proposed by Board of Directors 
of YES BANK at the Extra-ordinary General Meeting  

 

Mumbai, August 24, 2022: The General body of the Shareholders of YES BANK, has approved all 
the five Resolutions with an overwhelming majority at the Extra-ordinary General Meeting (EGM) 
held virtually on Wednesday, August 24, 2022 at 11:00 AM. The outcome reflects a summation of 
remote E-voting and voting through electronic means at the EGM. 
 
The Shareholders approved: 
 
Special Business 
 
1. Increase in the authorized share capital of the Bank and consequent alteration of capital clause 

of the Memorandum of Association of the Bank (Ordinary Resolution); 
2. Approval for amendment to the Articles of Association of the Bank (Special Resolution); 
3. Issue of Investor Equity Shares and Investor Warrants, on a preferential basis (Special 

Resolution); 
4. Appointment of Mr. R. Gandhi (DIN - 03341633) as an Independent Director (Special 

Resolution); 
5. Appointment and remuneration of Mr. Prashant Kumar (DIN - 07562475) as interim Managing 

Director & Chief Executive Officer of the Bank (Ordinary Resolution). 
 
Speaking on the occasion, Mr. Prashant Kumar, Chairman of the EGM of the Bank said,  
 
‘I would like to express my gratitude to shareholders for supporting all the 5 resolutions. With the 
shareholder’s approval (subject to other pending regulatory approvals) in place, we complete an 
important step to onboard both pedigreed investors - Carlyle and Advent International as our 
partners, in fulfilling the long-term strategy of the Bank. The proposed capital infusion will enable 
the Bank to enhance its capital ratios by over 400 bps and put it amongst the Banks with one of the 
highest capital ratios. The infusion is also a testimony to the inherent strength of the Bank’s 
franchise. We are excited about the incremental opportunities that this partnership creates for us 
and confident that both the investors will play a crucial role in the next growth phase of the Bank. 
Steady execution of the Bank’s strategic objectives with focus on growth, granularity and quality, 
will enable us to take care of our stakeholder interests.  
 
The EGM of YES BANK held on Wednesday August 24, 2022 was attended by all the 10 Board 
Members as under: 

 Mr. Prashant Kumar, Managing Director & CEO, and Chairman of the EGM 
 Mr. Atul Malik 
 Ms. Rekha Murthy 
 Mr. Sharad Sharma 
 Ms. Nandita Gurjar 
 Mr. Sanjay Kumar Khemani 
 Mr. Sadashiv Srinivas Rao 
 Mr. R Gandhi 
 Mr. T. Keshav Kumar 
 Mr. Sandeep Tewari 
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About YES BANK 

YES BANK is a 'Full Service Commercial 'Bank' providing a complete range of products, services and 
technology driven digital offerings, catering to Retail, MSME as well as Corporate clients. YES BANK 
operates its Investment banking, Merchant banking & Brokerage businesses through YES SECURITIES, a 
wholly owned subsidiary of the Bank. Headquartered in Mumbai, it has a pan-India presence including an 
IBU at GIFT City, and a Representative Office in Abu Dhabi. 
For more information, please visit the Bank's website at http://www.yesbank.in/ 

For further information, please contact: 

YES BANK 
Neha Chandwani       
VP, Marketing & Corporate Communication       
Email: Neha.Chandwani@YESBANK.in 
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Brief amendments to the Memorandum and Articles of Association of the Bank 
 

1. Memorandum of Association: 
 

Clause V of the Memorandum of Association is amended to increase the authorized capital 
of the Bank from Rs. 62,00,00,00,000/- (Rupees Six Thousand Two Hundred Crores only) to 
Rs. 82,00,00,00,000/- (Rupees Eight Thousand Two Hundred Crores only) divided into: 

 
(a) 40,00,00,00,000 equity shares of Rs. 2/- each aggregating to Rs. 80,00,00,00,000/- (Rupees 
Eight Thousand Crores only); and  
(b) 2,00,00,000 preference shares of Rs. 100/- each aggregating to Rs. 2,00,00,00,000/- 
(Rupees Two Hundred Crores only) 

 
 

2. Articles of Association: 
 

The following clauses of Articles of Association are amended: 
 

(a) New Article No. 111A added to allow the Board to agree with investor(s) to nominate 
nominee directors on the Board as per the terms agreed with the Board 

 
(b) Article No. 127(a) has been segregated into Article No. 127(a)(i) and 127(a)(ii) relating 

to appointment of Chairman and MD & CEO respectively  
 
(c) Included new Article No. 127A(ba) relating to appointment of Whole-time Director(s)/ 

Executive Director(s)/Joint or Deputy Managing Director(s) and further the existing 
Article Nos. 127A(c), 127A(d), 127A(e), 127A(f) and 127A(g) amended to align their 
scope with the former Article 

 
(d) Article Nos. 127A(f), 118(a), 127(g), 164, and 181 (b) substituted in order to replace the 

reference to the Companies Act, 1956 with the Companies Act, 2013 (the Act) and to 
further align with the relevant provisions of the Act 

 
-------------- 
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Summary of the proceedings of the Extra-ordinary General Meeting of YES BANK Limited held 
on August 24, 2022

The Extra-ordinary General Meeting (“EGM”) of the Members of the Bank was held on Wednesday, 
August 24, 2022 through Video Conferencing (‘VC’) / Other Audio Visual Means (“OAVM”). The 
Meeting was conducted in accordance with the provisions of the Companies Act, 2013, read with 
applicable Circulars and Notifications issued by the Ministry of Corporate Affairs (“MCA”) and the 
Securities and Exchange Board of India (“SEBI”).

The meeting commenced at 11:00 AM (IST) and Mr. Prashant Kumar, Managing Director & CEO of 
the Bank, chaired the proceedings of the meeting.

The Company Secretary informed the Members details regarding participation through 
VC/OAVM. He further informed the Members that all the documents as referred to in the Notice 
of EGM were available online for inspection of Members. The Bank had availed remote e-Voting 
facility from National Securities Depository Limited (“NSDL”). Since, there was no physical 
attendance of Members and in compliance with the Circulars issued by the MCA and SEBI; 
members were informed that the requirement of appointing proxies was not applicable. 

Total 334 Members (including authorized representatives) attended the meeting as per the 
attendance records for the EGM as provided by NSDL.  

The EGM was attended by the following Directors on the Board of the Bank either at Registered 
Office of the Bank or through VC/OAVM: 

Mr. Prashant Kumar Managing Director & Chief Executive Officer and Chairman of 
Fraud, Willful Defaulters and Non-Cooperative Borrowers 
Monitoring Committee

Mr. Atul Malik Independent Director and Chairman of the Board Credit 
Committee

Ms. Rekha Murthy Independent Director and Chairman of the Corporate Social 
Responsibility and Environmental, Social & Governance 
Committee and IT Strategy Committee 

Mr. Sharad Sharma Independent Director and Chairman of the Risk Management
Committee 

Ms. Nandita Gurjar Independent Director and Chairman of the Nomination & 
Remuneration Committee and Customer Service Committee

Mr. Sanjay Kumar Khemani Independent Director and Chairman of the Audit Committee 

Mr. Sadashiv Srinivas Rao Independent Director and Chairman of the Stakeholders 
Relationship Committee 
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Mr. R. Gandhi Additional Independent Director and Chairman of the Capital 
Raising Committee 

Mr. T. Keshav Kumar Non-Executive Non-Independent Director 

Mr. Sandeep Tewari Non-Executive Non-Independent Director 

The representatives of the Statutory Auditors and Secretarial Auditors were also present through
VC/OAVM.  

After ascertaining from the Company Secretary that the requisite quorum was present at the EGM, 
the Chairman called the Meeting to order.

With the consent of the Members, the Notice of the Extra-ordinary General Meeting was taken as 
read.  

On the invitation of the Chairman, several members addressed the Meeting, gave their suggestions 
and raised queries on the investment proposed and other businesses, which were replied by the 
Chairman of the said Meeting. The Chairman stated that the consolidated results of the remote e-
voting and e-Voting at the EGM would be announced within two working days of the conclusion 
of the EGM. The results along with the Scrutinizer’s Report would be intimated to the Stock 
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited in terms of the Listing 
Regulations, would be hosted on the website of the Bank, on the website of National Securities 
Depository Limited and also be displayed at the Registered Office of the Bank.

The resolutions related to the following business as set out in the Notice of EGM were passed by the 
Members with requisite majority: 

SPECIAL BUSINESS 

1. To increase the authorized share capital of the Bank and consequent alteration of capital
clause of the Memorandum of Association of the Bank (Ordinary Resolution)

2. Approval for amendment to the Articles of Association of the Bank (Special Resolution)

3. Issue of Investor Equity Shares and Investor Warrants, on a preferential basis (Special Resolution)

4. To appoint Mr. R. Gandhi (DIN - 03341633) as an Independent Director (Special Resolution)

5. To approve the appointment and remuneration of Mr. Prashant Kumar (DIN - 07562475)
as interim Managing Director & Chief Executive Officer of the Bank (Ordinary Resolution)

The Board had appointed Mr. S. N. Bhandari and failing him Ms. Manisha Maheshwari, Partners of 
Bhandari & Associates, Company Secretaries as Scrutinizer to scrutinize the remote e-Voting process 
and e-Voting at the EGM of the Bank, in a fair and transparent manner.  
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The Chairman authorized the Company Secretary that on receipt of the Scrutinizer’s Report, to 
declare the voting results, intimate the stock exchanges and place the same on the website of the 
Bank. 

The Meeting concluded at 11:45 AM and thereafter the remote e-voting window was kept open for 
15 minutes to enable the Members who had not voted earlier to cast their vote.  

This is for your information and records.

Thanking you,

Yours sincerely,

For YES BANK Limited

Shivanand R. Shettigar
Company Secretary 


