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The life of mine free cash flow
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Rupice Conceptual Underground Mine
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Infrastructure Description:

1. Potral - Twin Decline

2. Upper Exhaust RAR

3. Main Exhaust Ventilation Shaft
4. Main RAW

5. Permanent Pump Station

6. Cut and Fill Stoping Section

7. Long Hole Stoping Section

Legend Description:

[ABSENT]
- [C&F Access Ramp]
[C&F Void Fill]
I (Cut and Fill Stopes]
[ (Dam Infrastructure]
- [Exhaust Vent Shaft]
I (Long Hole FW Drive)
- [Long Hole Ore Drive]
- [Long Hole Primary Stopes]
[Long Hole Void Fill]
[Long-hole Secondary Stopes)
E ' [Main Ramp System]
- [Return Air Raise]
- [Return AirWay Drive]
- [TM3 Ramp System]

Rupice Underground Mine
Adriatic Metals PLC
General Mine Layout
Long Section
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Veovaca processing plant feed grades during the LoM
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Process flowsheet

Bosnia and Herzegovina
PROCESS FLOWSHEET FORTHE VEOVACAPROCESS PLANT Adriatic Metals

Designed for 222 tonnes perday, 800,000 TPA
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The proposed infrastructure at Veovaca

445" [ 18. Water Treatment Plant

Infrastructure Notes:

1. Veovacha Open Pit Design (RF1.0 @ 48 Deg)
2. Mine Services Area

3. Bulk Blasting Product Storage

4. Haul Road West (Red)

5. Haul Road / Water Diversion Channel (Magenta)

6. Water Storage Dam Wall/ Land Bridge

7. New Public Road Diversion (Green)

8. TSF Retaining Wall (South)

9. TSF Tailings Storage

10. ing Plant Facility / ini ive Buildings
11. Decommisioned Road (Cyan)

12. TSF Retaining Wall (North)

13. Pit Limits (Green - 100m | Cyan - 200m | Magenta - 304
14. West Waste Rock Dump
15. South Waste Rock Dump
16. ROM Stockpiles Area

17. VLG Stockpiling Area

19. Blasting Accessories Storage
20. Primary Crusher Installation

Legends:
v Adriatic Metals
Adriatic Metals PLC
Veovacha Deposit
Scoping Study Infrastructure - Q4 2019

Plan Projection




The operating expenditure and income from concentrate product stream for the combined products

Income and Expenses - US$M
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20212022 | 2023 | 2024 2025 | 2026 | 2027 2028 | 2029 | 2030 | 2031 2032 | 2033 | 2034 | 2035 | 2036 | 2037 | 2038 | 2039 | 2040
[ Environmental Provision 000 | 040 1.19 | 118|119 119 119 | 119|119 119 1.19| 117|116 119 1.20 120|085 0.00 0.00 | 0.00
I Sustaining Costs 044|095 1.88 | 1.92 [ 1.79 | 163 | 1.67 | 1.40 | 141 1.39 | 0.95 | 028 | 027 0.28  0.28 028|020 0.0 0.00 | 0.00
Off-mine Costs 000 | 1.37 | 3.59 | 3.67 | 3.67 | 3.67 | 3.64  3.68|3.57 3.56 2.55 0.2 0.14 0.08 0.08 0.8 |0.08 0.00 0.0 0.00
I On-mine Costs 011 1.03 | 2.47 | 251|252 | 2.53 | 2.56 | 2.53 | 251 2.34 | 1.83 | 034 | 036 | 0.36 | 0.36 | 0.36 | 0.25 | 0.00 | 0.00 | 0.00
I Concentrator Plant 0.00 | 5.74 1673 16.60| 16.64| 16.62 | 16.64| 16.68| 16.64| 16.64 15.01| 11.08|10.94 11.1911.28 11.28| 8.09 | 0.00 | 0.00 | 0.00
I Underground Operation 10.98(20.04 36.66 | 37.58|34.41|30.37  31.30| 24.46|24.94| 24.27 1445 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00
I Open Pit Operation 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.54 7.95 12.34|13.81 14.28 8.20 | 7.34 | 9.69 | 0.00 | 0.00 | 0.00

Total Income after Deductions | 0.0 | 118.0 328.6|341.5 306.5/283.0/ 207.3 239.8/174.5 179.6|/135.3) 50.9 | 61.1 | 34.4 | 36.2  36.9 | 363 0.0 0.0 | 0.0
EBITDA -11.5| 88.5 |266.1/278.0/246.3/227.0/150.3/189.9/124.2/ 129.7| 91.4 | 256 | 344 7.0 | 148 | 164  17.1| 0.0 A 0.0 | 0.0
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Sensitivity Analysis

Sensitivity Analysis - US$m NPV 8% (Post Tax)
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