APPENDIX

PROJECT ICEWINE: CONVENTIONAL LEADS PROSPECTIVITY MAP AND ACREAGE POSITION

& B 2.\ ) i
N A" ..'5.-_1 :l : [:S .,f{;fj
P - I§ '_'\-_.\.. CF l‘i_l 'FI 5 ':'5_{‘;’
/ N N % L - (-"( |'i§_':'|.?;?
/ N = = » uy - 3 -
/ 0 e 3 i, ] O (N
,’ - RV N R \ -"{‘l" | lcewine #2
- b S p well location
: e S p o3 - =
1 D I .
1 i N ) i
- ‘r -:.:l.i
r BRAVO b i
\ 4 y
\ Va1 VA ' 2
\ I il / ] b
western Hiay 1 ) 7 i
- — L
AT\ |[Faiway | s 7 S~ 1
! i A _'f:.. ‘1
N v Pt
g 7 7 L' :'1 |
~le &+ 7 i L ] P
'%UJ 20‘?!M'/ k‘"’"
P . iMiles
""" TransAlaskan Pipeline

Project Icewine 88 EnergyAcreage Position

88E - pre 2016 Licensing Round 77.5%
88E - 1H2017 post award of 2016 Licensing round acreage 77.5% —~— Dalton Highway

88E - 1H2017 post award of 2016 Licensing round acreage 30% option




KEY LEADS

Sequence | Brookian

Trap Stratigraphic pinchout to west and north
Lobate toe of slope/ basal floor fan

Play Working petroleum system

Large areal extent with significant relief
Remarks |Located in close proximity to road and TAPS

Prospective Oil Resources (mmbbl)
Unrisked Recoverable

Net Mean to 88E

Project Icewine Prospectivity Map

Seismic Cross Section .

3D View

Alaskan Seismic Ventures, Franklin Bluffs 3D Confidential Licensed Data, 2015




Bravo Project Icewine Prospectivity Map

Sequence | Brookian \

Trap Stratigraphic pinchout to west and north
Turbiditic fan system on slope apron

Play Working petroleum system

Remarks |Large areal extent with significant relief
Prospective Oil Resources (mmbbl)

Unrisked Recoverable
P90 P50 P10 Mean Net Mean to 88E
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Seismic Cross Section - = = — . 3D View

88 Energy lcewine 2D Seismic Data, [2016)
Cautionary Statement: The estimated quantities of petroleum that may be potentially recovered by the application of a future development project relate to
undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development. Further exploration, appraisal and
evaluation are required to determine the existence of a significant quantity of potentially movable hydrocarbons.



NORTH SLOPE ANALOGUE: TARN OIL POOL

The Project Icewine conventional prospecivity is considered to be an extension of and analogous to the Tarn/ Meltwater Stratigraphic Play Fairway to
the north. The Tarn depositional systems, are diagrammatically illustrated in figures below, comprising slope apron, turbidites, basin floor fan and
channel levee deposits fed by incised gullies on the shelf break to the west. The Tarn Oil Pool — part of the Kuparuk River Unit - has produced in
excess of 100+ MMBO.

The Tarn Oil Pool comprises multiple stacked sands within the Seabee Formation. Geologically equivalent incised gullies to those in the Tarn Play
Fairway have been identified on the shelf break associated with the western margin and similar seismic geometries habe been mapped across Project
Icewine.
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Recent High Impact Regional Discoveries
Two regional discoveries greater than one billion barrels of oil in the Brookian sequence have been
announced in the last 18 months, both sourced / co-sourced by the HRZ shale. Although not directly
analogous to Project Icewine these discoveries indicate the significant remaining undiscovered
conventional oil resource potential within the Brookian.

Recent Regional Billion Barrel+ Discoveries in Brooklan Sequence
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*1. Analogous to Conventional Prospectivity at Project Icewine

Public reported metrics on each are summarised below:

Joint Venture Caelus Energy

Joint Venture Armstrong/Repsol
Discovery Name Nanushuk
Reservoir Horizon Brookian

Areal Extent

~25,000 acres

Gross / Net Pay

650 ft / 150 ft

Resource Size (oil)

1.4b (2C independent)

Oil Gravity

30 API

Likely Source

Shublik / HRZ Shale

www. 88energy.com

mmEE

Station 2

Discovery Name Smith Bay
Reservoir Horizon Brookian
Areal Extent ~75,000 acres

Gross / Net Pay

1,000 ft / 250 ft

Resource Size (oil)

2.5b (Caelus est)

Oil Gravity

40-45 API

Likely Source

HRZ Shale

ABN 80 072 964 179

Level 1, 83 Havelock Street, West Perth WA 6005

PO Box 1674, West Perth WA 6872 Australia

Phone +61 8 9485 0990



