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




 






  Mar Q 
2011 

Jun Q 
2011 

Sep Q 
2011 

Dec Q 
2011 

Jan-Dec 
2011 

 Dec Q 
2010 

Jan – Dec 
2010 

Gold Production Ounces 12,728 28,344 36,085 31,181 108,338  18,921 69,974 
Gold Sales Ounces 16,034 21,281 31,034 25,927 94,277  16,621 64,147 
Gross Cash Costs US$/oz 969 822 1,104 1,235 1,078  621 636 
Net Cash Costs US$/oz 1,020 860 1,148 1,283 1,123  652 666 
Total Costs US$/oz 1,353 1,130 1,451 1,634 1,408  863 861 
Average Realised Gold Price US$/oz 1,381 1,518 1,751 1,695 1,620  1,370 1,218 

 
 
Unaudited  in US$000’s 

Mar Q 
2011 

Jun Q 
2011 

Sep Q 
2011 

Dec Q 
2011 

Jan-Dec 
2011 

 Dec Q 
2010 

Jan – Dec 
2010 

Revenue 23,640 23,033 54,731 45,001 146,404  22,347 80,948 
Depreciation 1,215 5,097 11,116 11,178 28,607  6,004 19,494 
EBITDA 3,662 840 17,138 9,133 30,773  15,045 63,973 
Net Profit 1,647 (4,635) 3,840 (4,854) (4,003)  8,933 45,152 
Basic earnings per share (cents) 0.95 (2.34) 1.92 (2.48) (1.95)  5.15 26.05 
Capital expenditure (24,674) (35,470) (36,066) (27,508) (123,718)  (51,297) (172,438) 
Cash and cash equivalents 17,513 83,076 48,548 21,531 21,531  39,194 39,194 
Gold on hand at period end 1,766 2,835 11,169 17,734 17,734  2,770 2,770 























                    


              



 
 



 


 

Simberi (Papua New Guinea) 
Production Metrics Quarterly Performance 
 
 

 Mar Q 
2011 

Jun Q 
2011 

Sep Q 
2011 

Dec Q 
2011 

Jan-Dec 
2011 

 Dec Q 
2010 

Jan – Dec 
2010 

Ore t 423,513 605,366 569,049 513,805 2,111,733  655,,288 2,241,526 
Waste t 568,001 402,130 318,172 596,313 1,884,616  528,031 1,491,093 
Total Mined t 991,514 1,007,497 887,221 1,110,118 3,996,349  1,183,319 3,732,619 
Milled t 368,791 563,331 528,702 420,883 1,881,706  583,031 2,137,139 
Grade g/t 1.03 1.14 1.07 1.06 1.08  1.14 1.16 
Recovery % 89.4% 87.5% 87.2% 86.7% 87.6%  88.5% 88.9% 
Gold Produced oz 10,867 18,131 15,899 12,387 57,284  18,921 69,974 
Gold Sold oz 16,034 15,005 15,337 8,841 55,216  16,621 64,147 
Gold Price US$ /oz 1,381 1,518 1,751 1,695 1,571  1,370 1,218 

 
Cost Metrics Quarterly Performance (all amounts in US$/ounce) 

 
 

Mar Q 
2011 

Jun Q 
2011 

Sep Q 
2011 

Dec Q 
2011 

Jan-Dec 
2011 

 Dec Q 
2010 

Jan – Dec 
2010 

Mining 283 214 283 396 285  196 162 
Milling 504 379 468 523 459  366 339 
Administration 359 253 333 420 332  196 168 
Inventory (176) (24) (20) (231) (96)  (138) (33) 
Gross Cash Cost  969 822 1,065 1,108 979  621 636 
Royalties 45 28 37 28 34  27 25 
Refining & Transport 6 10 4 10 8  4 4 
Net Cash Cost  1,020 860 1,106 1,146 1,021  652 666 
Depreciation & amortisation 332 270 319 377 319  211 195 
Total Cost 1,353 1,130 1,425 1,523 1,339  863 861 

 
Gold Ridge (Solomon Islands) 
Production Metrics Quarterly Performance 
 
 

 Mar Q 
2011 

Jun Q 
2011 

Sep Q 
2011 

Dec Q 
2011 

Jan-Dec 
2011 

 Dec Q 
2010 

Jan – Dec 
2010 

Ore t 166,737 293,584 566,829 453,125 1,480,275  80,628 80,628 
Waste t 586,784 1,069,133 801,430 838,554 3,295,901  341,183 470,140 
Total Mined t 753,521 1,362,717 1,368,259 1,291,679 4,776,176  421,811 550,768 
Milled t 54,982 416,694 459,990 446,204 1,377,870  - - 
Grade g/t 1.32 1.19 1.98 1.81 1.66  - - 
Recovery % 69.8% 63.9% 69.7% 72.0% 68.7%  - - 
Gold Produced oz 1,861 10,213 20,186 18,794 51,054  - - 
Gold Sold oz - 6,276 15,698 17,086 39,060  - - 
Gold Price US$ /oz - 1,518 1,751 1,695 1,689  - - 

 
Cost Metrics Quarterly Performance (all amounts in US$/ounce) 

 
 

Mar Q 
2011 

Jun Q 
2011 

Sep Q 
2011 

Dec Q 
2011 

Jan-Dec 
2011 

 Dec Q 
2010 

Jan – Dec 
2010 

Mining - - 244 328 284  - - 
Milling - - 541 644 591  - - 
Administration - - 269 424 344  - - 
Inventory - - 81 (77) 5  - - 
Gross Cash Cost - - 1,135 1,319 1,224  - - 
Royalties - - 22 25 23  - - 
Refining & Transport - - 25 29 27  - - 
Net Cash Cost - - 1,182 1,373 1,274  - - 
Depreciation & Amortisation - - 290 334 311  - - 
Total Cost - - 1,472 1,707 1,585  - - 

 
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
    





                
             




               



               



• 

               


• 














    




   


Ozs 
















      

      

USD/Oz 




 

 









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
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                 
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

 



 

EXPLORATION  
 
Simberi, PNG 
 

                     
                
          



               




Gold Ridge, Solomon Islands 
 

              





Avu Avu, Solomon Islands 
                



                
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