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HABCAKBAE AO TEB

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
For the period ended June 30

Revenu
Other incom

Cost of goods so
Materials and consumab
Hired service

Employee benefits

Depreciation and amortisati
Impairment profit (losses), r
Other expens:

Finance incom
Finance cos

Profit before ta
Tax expens

Profit for the period

Total comprehensiveincome for the period

Profit for:

Owners of the Parent comp:

Nonr-controlling interes

Profit for the period

Total comprehensiveincome attributableto:
Owners of the Parent comp:

Nonr-controlling interes

Total comprehensiveincome for the period

Profit per share (EUR)

Petrol Group

NoteANe 2026 2025
EUR EUR

thousand thousand

6 141,98t 114,87(
7 1,58t 88¢
(125,927 (99,359

8 (1,100 (1,072
9 (5,682 (5,053
10 (6,682) (6,054)
15,16,1° (1,932 (2,088
11 24¢& (31)
12 (317 (390
13 3,54: 3,59/
13 (4,903 (5,093
818 212

14 (272 (149
546 63

546 63

546 63

546 63

546 63

546 63

24 0.02 0.00

The notes on pages 8to 62 are an integral part of these consolidated financial statements.
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HABCAKBAE AO TEB

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Non-current assets

Property, plant and equipment and intangible

asset

Investment proper
Right-of-use asse
Goodwill

Deferred tax assets
Loans grante
Deposits

Total nor-current asse
Current assets

Inventorie:

Non-current assets, held for s
Loans grante

Trade and other receivakb
Cash and cash equivale

Total current asse
Total assets

Note

Ne

15
16
17
18
14
21
21

2C
19
21
22
23

Petrol Group

June 30 December 31
2026 2025
EUR thousand EUR thousand
49,55¢ 51,24:
73C T4%
3,99¢ 4,66¢
3,331 3,331
2,406 2,367
26,789 26,33:
35,450 35,45(
122,25t 124,12¢
7,44¢ 7,55(
41C 73z
42,44¢ 40,23¢
24,25; 20,82¢
1,40¢ 2,25]
75,96 71,597
198,221 195,725

The notes on pages 8to 62 are an integral part of these consolidated financial statements.
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HABCAKBAE AO TEB

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
(continued)

Petrol Group

Note June 30 December 31
No 2026 2025
EUR thousand EUR thousand
Equity
Registered capit 24 13,92¢ 13,96«
General reserv 20,80¢ 21,05:
Accumulated los (22,123 (22,913
Total equity attributable to the owners of the Rare
compan 12,61« 12,10:
Nonr-controlling interes 18 18
Total equity 12,63: 12,12:
Non-current liabilities
Loans and borrowin 25 101,45: 121,85¢
Liabilities under lease agreeme 17 2,32¢ 3,77¢
Deferred tax liabilitie 14 732 717
Obligation for defined benefit retirement
compensatior 26 562 562
Total nor-current liabilitie: 105,07: 126,91
Current liabilities
Trade and other payab 27 43,32: 41,73«
Loans and borrowini 25 33,27( 12,46:
Liabilities under lease agreeme 17 3,05¢ 1,701
Current income tax liabilitie 28 867 79E
Total current liabilitie 80,51" 56,69:
Total liabilities 185,58 183,60
Total equity and liabilities 198,221 195,725

The notes on pages 8to 62 are an integral part of these consolidated financial statements.
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HABCAKBAE AO TEB

CONSOLIDATED STATEMENT OF CHANGESIN EQUITY
for the period ending on 30 June 2026

Capital contributed to the Parent-company Non- Total equity
controlling
interests
Registered General Reval. Accumula Total
capital Reserves reserve ted profit
(loss)
EUR EUR EUR EUR EUR EUR EUR
thousand thousand  thousand thousand thousand thousand thousand
Balance as at
January 1, 2025 55,858 9,645 13,579 (68,297) 10,785 18 10,803
Changes in equity for the period ended DecemberZ12¢
Comprehensiveincomefor the
period
Profit for the period - - - 1,37: 1,37: - 1,37:
Remeasurement of defined ben
plan obligation - - - (55) (55) - (55)
Total other comprehensive
income - - - (55) (55) - (55)
Total comprehensive income - - - 1,318 1,318 - 1,318
Increases (decreases) through
transfer between registered cap
and accumulated loss (41,894 - - 41,89: - - -
Transfer of revaluation reserve of
assets to the accumulated profit, ne
taxe: - - (2,172 2,172 - - -
Balance as at
December 31, 2025 13,964 9,645 11,407 (22,913 12,103 18 12,121
Changes in equity for the period ending on 30 Jup@2¢
Comprehensive incomefor the
period
Profit for the period - - - 54¢€ 54€ - 54¢
Total comprehensive income - - - 546 546 - 546
Change froncurrency revaluatic (35) - - - (35) - (35)
Transfer of revaluation reserve of
assets to the accumulated profit, ne
taxe: - - (244, 244 - - -
Balance as at
June 30, 2026 13,929 9,645 11,163 (22,123 12,614 18 12,632
The notes on pages 8to 62 are an integral part of these consolidated financial statements.
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HABCAKBAE AO TEB

CONSOLIDATED STATEMENT OF CASH FLOWS
For the period ended June 30

Petrol Group

2026 2025
EUR EUR
thousand thousand
Cash flows from oper ating activities
Profit for the perio 54€ 63
Adjustmentsfor:
Tax expens 27z 14c¢
Depreciation/amortization of property, plant andipment,
intangible assets and ri--of-use asse 1,93: 2,08¢
Interest expense and bank commission: 1,397 1,657
Shortages and normal loss, net of excess (16) 13
Provisions for unused paid leave and retiremengtitsn 30¢ 11C
Impairment losses (profit), r (248 31
Profit on sale of ass¢ (1,447 (695
Profit from acquisition of subsidiari - (216
2,745 3,200
Change in trade payab 1,39:¢ 5,91¢
Change in inventori 117 (12)
Change in trade receivab (3,890 (1,705
Cash generated from operating activities 365 7,401
Interest, bank fees and commissions (1,603 (2,529
Income tax pait (226 (79)
Net cash from operating activities (1,464) 4,793

The notes on pages 8to 62 are an integral part of these consolidated financial statements.
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HABCAKBAE AO TEB

CONSOLIDATED STATEMENT OF CASH FLOWS
For the period ended June 30 (continued)

Cash flows from investing activities

Payments for purchase of property, plant and egempnexcl.
VAT

Proceeds from sale of property, plant and equipnaxat. VAT
Payments for loans and deposits providec

Proceeds from loans and deposits grante:

Proceeds from the sale of subsidiaries, net of

Interest received on loans granted and def

Petrol Group

Net cash flows from investing activities
Cash flows from financing activities

Repayments of loans and borrowi
Proceeds from loans and borrowi
Lease paymer

Payments for dividen

Net cash flows from financing activities

Net changein cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period
Effect of exchange rate chan

Cash and cash equivalents at the end of the period (see also note
23)

2026 2025
EUR EUR
thousand thousand
(50) (28)
2,717 1,15¢
(298 (5,373
60 23%

- 1,25¢

272 27¢€
2,701 (2,480)
(1,206 (5,804
- 5,49:
(1,029 (1,104
- (627
(2,235) (2,042)
(760) 271
2,202 843
(36) 59
1,406 1,173

The notes on pages 8to 62 are an integral part of these consolidated financial statements.
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HABCAKBAE AO TEB

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDEDJUNE 30,2026
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Petrol Group

HABCAKBAE AO TEB

1. Legal status

Petrol AD (Parent company) was registered in Budgar 1990 and was registered in the Commercial
Register at the Registry Agency with UIC 83149628%at the end of the reporting period, the address
of the Parent company is Lovech, 12 Targovska3atel Lovech. No change in the name of the parent
company or other means of identification sinceethé of the previous reporting period. As of Jung 30
2026, its shareholders were legal entities, the skeiough the Ministry of Energy and natural passo
(see also note 24).

The main activity of Petrol AD and its subsidiaritise Group) is wholesale and retail of petroleum
products and non-petrol goods. The parent compmaone of the oldest commercial companies in the
Republic of Bulgaria and operates one of the ldrgasins of petrol stations in the country.

The Parent company is a public company within teamng of POSA. The web site where is published
the inside information under Art. 7 of Regulati@) No 596/2014 of the European Parliament and of
the Council of April 16, 2014 isttp://www.x3news.com

2. Basis of preparation of the consolidated financial statements and accounting principles

2.2.1. Standards and clarifications entered into force and applied during the current reporting
period

The following amendments to existing standardsedsby the International Accounting Standards
Board and adopted by the EU are effective fromriudey 2026:

* Amendments to IFRS 9 and IFRS 7 on classificatidmaeasurement of financial instruments.
The amendments to IFRS 9 and IFRS 7 aim to addeessit questions that have arisen in practice and
to include new requirements not only for finandratitutions but also for corporate entities. Those
amendments:

- clarify the date of recognition and write-offagrtain financial assets and liabilities, with ane
exception for certain financial liabilities govethkby an electronic money transfer system;

- clarify and add further guidance on whether ariirial asset meets the criterion of solely
payments of principal and interest;

- add requirements for new disclosures for ceiitatruments with contractual terms that may
alter cash flows (such as certain financial insgata with features related to achieving environient
social and management objectives); and

- update disclosures of equity instruments detezdhat fair value through other comprehensive
income.

* Amendments to IFRS 9 and IFRS 7 Contracts relabnglectricity dependent on natural
factors. The amendments introduce targeted changes t@the use’ and hedging requirements under
IFRS 9 and the disclosures under IFRS 7 for cotgrathere the quantity of electricity depends on
uncontrollable natural conditions (e.g. weather).

Interim consolidated financial statements for teeiqd ending 30 June 2026 9
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HABCAKBAE AO TEB

2.2.1. Standardsand clarifications entered into for ce and applied during the current reporting
period (continued)

eAnnual improvements, Part 11 in: IFRSApplication for the first time of International
Financial Reporting Standards, IFRS 7 Financialtrimsents: Disclosure, Guidelines for the
Introduction of IFRS 7 Financial Instruments: Dastire, IFRS 9 Financial Instruments, IFRS 10
Consolidated Financial Statements, IAS 7 Cash Batement.
These amendments include clarification, simplifas, adjustments and changes in the following
areas:

- first-time hedge accounting (IFRS 1);

- gains or losses on written-offs (IFRS 7);

- disclosure of the deferred difference betweenvaiue and transaction price (IFRS 7);

- introduction and disclosure of credit risk (IFRBS

- derecognition of lease liabilities by the les&®RS 9);

- transaction price (IFRS 9);

- determination of "actual agent” (IFRS 10);

- Cost method (IAS 7).

2.2.2. New standards and inter pretations, not yet applied

The following new or revised standards, new cleaifions and changes to existing standards issued by
the International Accounting Standards Board (IA&8e reporting date but not yet in force foruain
periods beginning on 1 January 2025 or not apprémeBU application and respectively not taken into
account in the preparation of this financial staats:

*New IFRS 19 subsidiaries without public reportimyjsclosures in force for annual periods
beginning on or after 1 January 2027 not adoptetheyEU. Published in May 2024, IFRS 19 allows
certain eligible subsidiaries of parent undertakitigat report to IFRS accounting standards to apply
reduced disclosure requirements.

» Amendments to IFRS 19 No public reporting subsis: Disclosures (published on 21 August
2025) in force from 1 January 2027 not publishethieyfeU The amendments to the IFRS 19 help eligible
subsidiaries by reducing disclosure requirementsstandards and amendments published between
February 2021 and May 2024. These amendments t8 [ERreflect changes in IFRS accounting
standards that enter into force until 1 January’20@en IFRS 19 will be applicable.

*New IFRS 18 Presentation and disclosure in tranfiral statements in force for annual periods
beginning on or after 1 January 2027 adopted byEthelFRS 18 will replace IAS 1 Presentation of
Financial Statements by introducing new requiresiéimat will help to achieve comparability of the
financial performance of similar entities and pd®/more appropriate information and transparency fo
users and introduce new requirements for the streiodf the profit or loss account, disclosure of
performance indicators and principles for aggregetiisaggregation. The management expects IFRS
18 to mainly affect the presentation and disclosimdinancial statements rather than the recagnmniti
and valuation of assets and liabilities and ishim process of analysing the specific effect. Theu@r
does not expect a significant change in the infeionacurrently disclosed in the explanatory notss a
the requirement to disclose material informatiomaes unchanged. However, the way information is
grouped may change as a result of the principlegygfegation or breakdown. In addition, significant
new disclosures are expected. The Group will agiynew IFRS 18 from its binding date of entry into
force 1 January 2027.

Interim consolidated financial statements for teeiqd ending 30 June 2026 10
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HABCAKBAE AO TEB

2.2.2. New standards and inter pretations, not yet applied (continued)

Retrospective application is required so that cawrpse information for the financial year ending 31
December 2026 will be recalculated in accordande IFRS 18.

*New IFRS 20 Regulatory Assets and Regulatory lifigsi(issued on 27 May 2026 replacing
interim IFRS 14 and effective for periods from huJary 2029) This standard affects companies with
regulated prices in sectors such as electricityervgas and transport.

» Amendments to IAS 21 Translation to a hyperinflatig presentation currencgeffective
from 1 January 2027, not adopted by the EU). Theraments are of limited scope and relate to
undertakings whose presentation currency is theeosay of a hyperinflationary economy. The
management does not expect a significant impatheroup's financial statements unless it operates
submits reports in such a currency.

* Amendments to IFRS 10 Consolidated FinancialeBtahts and IAS 28 Investments in
Associates and Joint Ventur@gith a deferred effective date of entry into fotode determined by the
IASB) These changes are aimed at resolving theusiticy treatment of sales or contributions of asset
between an investor and its associates or jointuves. They confirm that the accounting treatment
depends on whether the assets sold or the non-amgrastsets contributed, constitute or not, esdbntia
a business within the meaning of IFRS 3. If thessets as a set do not meet the definition of axbasj
the investor recognises profit or loss up to the@aage corresponding to the share of other ueckla
investors in the associate or joint venture. Iresashere assets are sold or non-monetary assets tha
together constitute a business are contributedjnbestor fully recognises the profit or loss oéth
transaction. These changes will be applied progdygt The IASB postponed the date of application
of these changes indefinitely.

The management is in the process of examiningysimal and evaluating the effects of changes made
to the above standards which have not yet entateddrce, whether they will affect accounting pgli
and values and classifications of the Group's ss$abilities, operations and results in subsetjuen
reporting periods.

2.3. Functional and presentation currency of the consolidated financial statements

The functional currency is the currency of the maaonomic environment in which Petrol Group
operates, reflecting the main transactions andtevéhis consolidated financial statement is preskn
in euro (EUR) and the comparative data for the iptess/period have been restated at the officialdfixe
rate of 1.95583 BGN = 1 EUR. The financial inforrmoatis presented in thousands of euros (EUR
thousand), unless otherwise specified.

2.4. Foreign currency

Foreign exchange transactions shall be enteredlipivith the European Central Bank (ECB) refer@nc
rate applied to the foreign currency amount atéie of the transaction. The exchange rate diftaen
arising from settlement of foreign exchange or répg of those cash positions at rates other thasd
initially recognised shall be reported in profitloss over the relevant period.

Interim consolidated financial statements for teeiqd ending 30 June 2026 11
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HABCAKBAE AO TEB

2.4. Foreign currency (continued)

The monetary positions in foreign currency on 30eJ2026 and 31 December 2025 are assessed in
these financial statements on the final refereate at the end of the relevant reporting perioce Th
historical data for the previous period, which wendially reported in Bulgarian BGN, were
transformed entirely into euro at the official fikeate of conversion of 1.95583 BGN = 1 EUR. The
final rate of the euro (EUR) against the US dd#8D) at the end of the current and previous réepgrt
period is as follows:

30 June 202 1USD =0.878 EU
31 December 202 1USD =0.851EU

2.5. Accounting assumptions and approximate estimates

The application of IFRS requires the managememizke certain accounting assumptions and estimates
when preparing the consolidated financial statemntietermine the value of certain assets, ligsli
income and expenses. They shall be carried outhmséhe best assessment of the Management based
on the historical experience and analysis of adies affecting the circumstances given at the date
drawing up the consolidated financial statementgu#l results could differ from those presented in
these consolidated financial statements.

Information on uncertainty in assumptions and est® for which there is a significant risk of magker
adjustments in the following financial year is undéd in the following notes:

¢ Note 14 —recoverability of recognised deferredassets;
o Note 18 — assessment of the recoverable amouialivgll recognised arising from a business
combination;

2.6. Basisfor consolidation
2.6.1. Business combinations

The Group accounts for business combinations ubm@cquisition method when control is transferred
to the Group. The consideration transferred withabquisition is generally measured at fair vaaise,
the acquired identifiable net assets. On initiglogmition, the assets and liabilities of the aceplir
subsidiary are included in the consolidated stateroé financial position at their fair value, which
serves as the basis for subsequent measuremeastdrdance with the accounting policies applied by
the Group. A bargain purchase gain is recognisadeidiately in profit or loss and presented within
other income in the consolidated statement of profi loss and other comprehensive income.
Transaction costs are expensed as incurred, exicepe related to the issuance of debt or equity
securities.

In a business combination in stages, the Group asures the previously held equity interest in the
acquiree at fair value at the date control is ol@dj and recognises the resulting gain or loss)yf in
profit or loss. Amounts recognised in other compretive income from the equity interest in the
acquiree before the date control is obtained a@ym@sed on the same basis as if the Group hadshsp
directly of the previously held equity interest.

Interim consolidated financial statements for teeiqd ending 30 June 2026 12
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HABCAKBAE AO TEB

2.6.1. Business combinations (continued)

The remuneration transferred does not include atsotglating to the settlement of pre-existing
relationships. Such amounts are generally recodnisprofits and losses. A contingent consideration
due shall be measured at fair value at the acmungitate. If the conditional remuneration is clasdi

as equity, it shall not be revalued and its setieinshall be accounted for in equity. Otherwise,
subsequent changes to the fair value of the com@itremuneration shall be recognised in profibss.
Where remuneration is required by share-based t{sulmal) payments to be replaced for the
remuneration of employees of the acquired undartaithe remuneration of the acquired undertaking)
and relate to earlier services, then the wholeaor gf the amount of the replacement remuneratfon o
the acquirer shall be included in the assessmerhefremuneration transferred for the business
combination. This determination is based on thekeatawalue of the replacement remuneration
compared to the market-based value of the remuaerat the acquired party and the extent to which
the replacement remuneration refers to earliercesy

2.6.2. Non-controlling interest

Non-controlling interest is the equity in a subaigt not attributed directly or indirectly to therBat
company. Non-controlling interest is presented ivitquity in the consolidated statement of finahcia
position, separately from the equity attributaloléhte owners of the Parent company.

Non-controlling interest is measured at its propod! share of its identifiable net assets as at th
acquisition date.

Any changes in the Group’s interest in a subsidiaay do not result in loss of control are accodrfive
in equity.

2.6.3. Subsidiaries

Subsidiaries are companies controlled by the Gr@amtrol is the power to govern the financial and
operating policy of a subsidiary in order to benftim it. The financial statements of the subgiém
are included in the consolidated financial stateisi#om the date of control establishment untildhée

on which control ceases.

2.6.4. Loss of control

On loss of control, the Group derecognises thetassel liabilities of the subsidiary at the cargyin
amount at the date of loss of control (includingdwill, if any), non-controlling interests and othe
components of equity relating to the Group. Anyulisg from the loss of control gain or loss is
recognized in profit or loss. Any interest retaifrethe former subsidiary is measured at fair vahen
control is lost. Subsequently it is recognizedden equity method or as an available-for-saleniiiedl
asset depending on the level of influence retap@duant to the adopted accounting policy by the
Group.

2.6.5. Transactions eliminated on consolidation

Intra-group balances and transactions and any lisedancome and expenses arising from intra-group
transactions are eliminated. Unrealised gainsrayisbm transactions with associates and jointwerst

are eliminated against the investment to the extérthe Group's interest. Unrealised losses are
eliminated in the same way as unrealized gainsphblytif there is no evidence for impairment.

Interim consolidated financial statements for teeiqd ending 30 June 2026 13
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HABCAKBAE AO TEB

2.6.6. Goodwill

The goodwill represents future economic benefitsiray from other assets acquired in a business
combination that are not individually identifieddarecognised separately. The goodwill arising from
the acquisition of subsidiaries represents the ssxoé the sum of the fair value of the consideratio
transferred at the acquisition date and the amaofusy non-controlling interest in the acquireet(ia
case of step acquisitions, the fair value at thruisition date of the Group's previously held eguit
interest in the acquiree) over the fair value efitlentifiable net assets of the acquiree at thaiaition
date. Changes in the fair value of contingent aersition that represent provisional amounts dutieg
measurement period are reflected retrospectivedynag goodwill. Goodwill is measured at cost less
accumulated impairment losses. Goodwill arisingggded for impairment annually. Impairment losses
are presented in the consolidated statement oit pirdbss under the line item “Impairment losses”.

2.7 Going concer n basis of accounting

These consolidated financial statements have begraped on a going concern basis. The management
has made an assessment taking into account alabMainformation on the foreseeable future, which
is at least, but not limited to, twelve months fridme end of the reporting period. This implies tlat

the date of preparation of the consolidated findrgtatements, the management's assessmenttisghat
Group will be able to pay on a regular basis tHeedéure and trade payables, loans and intereshdue
accordance with the contractual commitments made.

3. Material accounting policy information. Definition and measurement of the items of the
consolidated statement of financial position and consolidated statement of profit or lossand other
comprehensiveincome

3.1. Property, plant and equipment and intangible assets

With effect from 1 January 2020 the Group has astbphe revaluation model for property, plant and
equipment and intangible assets of IAS 16 and I18SF3operty, plant and equipment and intangible
assets are presented in the financial statememntvatued amount less accumulated depreciation and
impairment losses. At their initial acquisitionetproperty, machinery and equipment shall be medsur
at cost that includes the purchase price, includimjoms fees and any direct costs necessaryrtg bri
the asset into operation. Direct costs are: cdspaparation of the site, costs of initial deliyend
processing, costs of installation, costs of feepestons associated with the project, non-recolerab
taxes and others. A material asset acquired bgtbap shall be recognised within property, plart an
equipment when it is expected to be used in theites of the Group (for renting, for the provisiof
other services or for administrative purposesafperiod longer than one year. The revalued {aige

of property, plant and equipment and intangibletsswas initially determined by a market valuatén
an independent valuer and applied in the accoumpimtigy from 01 January 2020. A further valuation
shall be applied no later than five years afteritiiteal valuation, with indicators showing thakette is

a material deviation between fair values of asaets their carrying amount when their fair value
changes substantially at shorter intervals, thaltestion may take place at shorter periods.

Interim consolidated financial statements for teeiqd ending 30 June 2026 14
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HABCAKBAE AO TEB

3.1. Property, plant and equipment and intangible assets (continued)

Based on the NSI consumer price index in Decem@2 Zompared to the same month 2021, which
shows an annual inflation of 16.9%, the managemstithated that there could be a significant dexmati

in the fair values of assets and commissioned amaiket valuation as at 31 December 2022. In these
consolidated financial statements, the propentieghinery, equipment and fixed intangible asseds ar
presented according to the valuation prepared bind@pendent valuer on 31 December 2022. In
assessing that there is a material deviation betfesevalues of assets and their carrying amoungre
their fair value changes substantially at shonerivals, the revaluation may take place at shorter
periods.

In the case of re-evaluation of the property, maehi and equipment and fixed intangible assets, the
carrying amount is reduced against the accumubigpdeciation and, with the increase in the faivgal

of the asset in relation to its carrying amounthat valuation date, the latter (against the revalna
reserve) shall be increased which becomes the aewyirng amount of the assets.

Where the carrying amount of the assets exceedsevefair value, the difference between the two
values shall be reported in the consolidated posfibss report and the other comprehensive income,
unless a revaluation reserve was formed for thestas previous periods. The difference shall then
treated as a reduction in that reserve and othrapmhensive income, unless it exceeds its amaunt, i
which case the excess shall be recognised as altdss consolidated profit or loss account ancepth
comprehensive income. Depreciation shall be caedl@n the basis of the defined useful life by
consistently applying the straight-line method. @emtion is reflected in profit or loss over therent
period. No depreciation of land, assets under coctibn and fully depreciated assets shall be @varg
The residual useful life of revalued propertieschiaery, equipment, equipment and intangible assets
has been revised according to an assessment a€alhwear, specifics of equipment, future intension
for use and expected obsolescence. The expectéd liges of property, plant and equipment and
intangible assets are as follows:

Administrative and commercial buildir 4 - 80 year
Machinery, plant and equipmt 2-80 year
Transport vehicle 2- 60 year
Office furnishing 1-44 year
Intangible fixed asse 2-70 year

Depreciation starts from the beginning of the mdotlowing the month in which the asset is avaiabl
for use and ceases at the earlier of the begirofitlge month following the month of its classifiicat

as held for sale in accordance with IFRS 5 Noneandrassets held for sale and discontinued opegation
or from the beginning of the month following the milo of its derecognition.

Impairment of assets

The carrying amounts of property, plant and equipnaad intangible fixed assets are reviewed for
impairment whenever events or changes in circurnstamdicate that the carrying amount may differ
permanently from their recoverable amount. If treeeindicators that the estimated recoverable amou
is lower than their carrying amount, the latteadgusted to the recoverable amount of the asshts. T
recoverable amount of property, plant and equipraedtintangible fixed assets is the higher of fair
value less costs to sell and value in use.

Interim consolidated financial statements for teeiqd ending 30 June 2026 15
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3.1. Property, plant and equipment and intangible assets (continued)

To determine the value in use of the assets, fudasé flows are discounted to their present vajue b
applying a pre-tax discount factor that reflectsent market conditions and estimates of the tiadae

of money and the risks specific to the asset. Impamt losses are recognized in the consolidated
statement of profit or loss and other comprehenisiveme, unless a revaluation reserve is formed for
the asset. Impairment is then treated as a reducfithis reserve, unless it exceeds its amout iz
excess is included as an expense in the consalidetement of profit or loss and other comprelvensi
income.

Tangible and intangible fixed assets are derecednisom the consolidated statement of financial
position when they are permanently withdrawn frase and no future economic benefits are expected
from them or they are sold. Gains or losses orséte of individual assets in the Group of property,
plant and equipment are determined by comparingtbeeeds from the sale with the carrying amount
of the asset at the date of sale. They are repagedn other operating income / expenses, n#éten
consolidated income statement and other comprereimgiome. The portion of the revaluation reserve
relating to the asset sold is transferred direictisetained earnings.

3.2. Investment property

Investment property is property (together withfiglities, equipment, fixtures, etc. attachedt}dneld

by the Group to earn rental income or for capiigbraciation, or both (including property under
construction that will be held for the same purgdskvestment property is initially measured atco
which includes the transaction costs of the actjorsi After initial recognition, investment propsgiis
measured at cost less accumulated depreciatiomranadnpairment losses. Transfers to and from the
“investment property” category are made when tieeechange in the functional purpose and use of a
property. In the case of a transfer from “investtroperty” to “owner-occupied property”, the asset
is recognised in its new category at its deemetbffiisll cost, which is its fair value at the dafe o
transfer. Conversely, when a transfer is made faamer-occupied property” to “investment property”,
the asset is measured at its fair value at theafdtansfer, and the difference to its carryingoamt is
presented as a component of the consolidated stateaf comprehensive income (within other
components of comprehensive income) and is presgevitain “revaluation reserve — property, plant
and equipment” in the consolidated statement ohgba in equity. The gain or loss on the sale of an
investment property (the difference between theprateeds from the sale and the carrying amount of
the property) is recognised in profit or loss tog year.

Depreciation of investment property is recognisegbriofit or loss, over their estimated useful lives
applying the straight-line method.

The estimated useful lives for investment propargyas follows:
Administrative and commercial buildir 25 year

At the end of each reporting period, the Managenoénthe Group reviews useful lives and the
depreciation/amortization method of investment prop In case the Management identifies differences
between expectations and previous accounting egteyide relevant adjustments are made.
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3.3. Inventory

Inventories are stated at the lower of cost andemizable value. The cost of inventories comgrise
purchase price, transportation costs, custom duéirsise duties and other similar costs. The net
realizable value represents the estimated sellilcg fess estimated selling expenses.

Upon its consumption, the cost of inventories issueed using the weighted average cost method.
3.4. Financial instruments

3.4.1. Non-derivative financial assets and finantibabilities — recognition, measurement and
derecognition

The Group shall recognise a financial asset omfira liability in the statement of financial padsit
only when it becomes party to the contractual dausf the financial instrument concerned. Initially
all financial assets and financial liabilities aszognised at fair value. The fair value of a fitiah
asset/liabilities at its initial recognition is wdly the contractual price. The contractual price f
financial assets/liabilities other than those #ua classified at fair value through profit or Icdsll
include the transaction costs directly relatedh® acquisition/issue of the financial instrumertteT
transaction costs incurred in the acquisition ihancial asset and the issuance of a financihlliig
classified at fair value through profit or loss lkba reported immediately as expenses.

The Group recognises financial assets using thkesent date of the transaction, thus recognismg a
asset on the day it is received by the Group adériecognised on the day it is provided by the @rou
A financial asset is derecognised by the Group vthemontractual cash-flow rights of that assetungat

or when The Group transferred those rights thraughnsaction in which all material risks and béaef
arising from the ownership of the asset are traresfieto the buyer. Any participation in an already
transferred financial asset that the Group retamereates shall be reported separately as a $epara
asset or liability.

In cases where the Group has retained all or suiiety all of the risks and rewards associatechwit
the assets, the latter are not derecognised frenstdtement of financial position (examples of such
transactions are repo transactions — sales witdgegement to repurchase).

For transactions in which The Group shall neitledain nor transfer the risks and benefits assatiate
with a financial asset, the latter shall be derecmEgl from the statement of financial position whed
only when the Group has lost control of it. Thehtgyand obligations that the Group retains in these
cases shall be reported separately as an assabitityl. For transactions in which The Group resi
control of the asset, its reporting in the statemadrfinancial position continues, but to the exten
determined by the extent to which the Group hagned its participation in the asset and carries th
risk of a change in its value.

The Group derecognises a financial liability whendontractual obligations are met, either candelle
or expired.
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3.4.2. Subsequent measurement of financial assets

Subsequent measurement of the financial assetadepa their classification in their initial recogon
as assets. The Group classifies the financial @gseategory as measured at amortised cost.

The classification is determined based on the legsirmodel of management of the particular class
financial assets and the contractual charactesistiche cash flows. Investments in debt instrusient
which the Group holds as a business model to dallex contractual cash flows, are classified as
financial assets carried at amortised cost.

Financial assets carried at amortised cost

Debt instruments, which the Group holds as a bssingodel to collect contractual cash flows and in
which the contractual cash flows raise paymentg ohprincipal and interest, are carried at amedis
cost. Following the initial recognition, the assate carried at amortised cost. The accounting at
amortised cost requires the application of thecgffe interest rate method. The amortised cost of a
financial asset is the value of the financial adseted on its initial accounting, decreased by the
repayments on principal plus or minus the cumutatwnortisation using the effective interest rate
method for each difference between the initial gsdnd the value at maturity and decreased with the
impairment. The following financial assets of theo@® belong to this category, depending on the
chosen business model and the characteristice @ath flows from them: trade receivables, loans an
borrowings, receivables on loans granted, recedgabh cessions and other receivables.

Financial assets, carried at fair value through piibor loss

This category of financial assets is separatediinsuib-categories: financial assets held for tigadimd
financial assets which are not classified in otta#egories. Particular financial asset is clagkifiethis
category, if it is acquired to be sold in shortdirmr its contractual characteristics do not meet th
condition of giving rise to payments of solely mipal and interest.

3.4.3. Subsequent measurement of financial liabdg

The subsequent measurement of the financial liegsildepends on their classification in their aliti
recognition. The Group classifies the financiabilidies in the following category:

Liabilities, carried at amortised cost

These liabilities are carried at amortised costugh the effective interest rate method. The elésen
classified as trade and other liabilities usuaily @ot assessed again, because the liabiliticknangn
with a high degree of certainty and the settlem&mthort-term. Usually this category comprises the
following financial liabilities: trade liabilitiesloans and borrowings, liabilities on received d={s0
other liabilities.
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3.5. Impairment
3.5.1. Non-derivative financial assets

The impairment model expected credit losses isiegor financial assets, assessed at amortiséd cos
or at fair value through other comprehensive incoexeluding the investments in capital instruments
and contract assets. According to IFRS 9, the soase measured through one of the following bases:
1. Expected credit losses for the next twelve merter the date of the financial statements or 2.
Expected credit losses for the whole term of tharitial assets. The first base is applied whenortit

risk does not increase significantly from the dafté¢he initial recognition until the date of findat
statements (and the credit risk is low to the dafenancial statements). In the opposite caseséoend
base is applied. The Group applies the secondfbate trade receivables and contract assets (\@het
or not are with or without a significant financeamponent). The increase of the credit risk is tooed

and determined based on the information for rigitdig as default, significant deterioration of the
financial position of the debtor and other.

For financial assets, carried at amortised cosiy he next period the amount of impairment loss
decreases and the drop may be objectively connagtedan event, which arises after the impairment
is recognised, the impairment losses recogniseatdeire reversed (directly, or through correctibn o
corrective account for trade receivables) in profitoss. However, the reversal may not result in a
carrying amount of the financial asset, which ssspa the amortised cost, which would have been on
the date of the reimbursement, if not impairmemnehaeen recognized.

3.5.2. Non-financial assets

The carrying amounts of the Group’s non-financssleds (other than inventories and deferred taxsgisse
are reviewed at each reporting date to determingtiveln there is any indication of impairment. If any
such indication exists, then the asset's recoverablount is estimated. Intangible assets that have
indefinite useful lives, or that are not yet aviidafor use, are tested annually for impairment. An
impairment loss is recognised if the book valuamfasset or its related cash-generating unit (CGU)
exceeds its recoverable amount.

The recoverable amount of an asset or CGU is thater of its value in use and its fair value lesst<

to sell. In assessing value in use, the estimateadd cash flows are discounted to their preseleva
using a pre-tax discount rate that reflects cumeantket assessments of the time value of moneyhend
risks specific to the asset or CGU. For impairntesting, assets that cannot be tested individzady
grouped together into the smallest group of aghatsgenerates cash inflows from continuing use tha
are largely independent of the cash inflows of oHssets or CGUs.

An impairment loss is reversed only to the extbat the asset’s book value does not exceed the book
value that would have been determined, net of @éien or amortisation, if no impairment loss had
been recognised.
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3.6. Registered capital and repur chase of own shares

The registered capital is the capital of the Patentpany, presented at historical cost as of the afa
its registration.

Where, at the end of the reporting period, the @imlds repurchased own shares — shares of thetPare
company acquired by the Parent company or by atirapanies within the Group — their nominal value
is presented as a reduction of the share capitdliree difference below or above the nominal value
in retained earnings, in accordance with the requénts of IAS 32 Financial Instruments: Presermtatio

3.7. Deferred income and prepaid expenses

As deferred revenue and prepaid expenditure, in@mexpenditure shall be presented in the Group's
statement of financial position, which has beerpgig during this period but relate to subsequent
reporting periods, guarantees, insurance, subggriptrents and others.

3.8. Employee benefits
Defined benefit plans

In accordance with the Labour Code, the Group maskdigation to pay retirement benefits to its
employees upon retirement, based on the lengtreice, age and labour category. Since these ltenefi
qualify for defined benefits plan in accordancewiS 19 Employee benefits, in accordance with the
requirements of this standard the Group recognisepresent amount of the benefits as a liabilihe
Group'’s obligation in respect of defined benefiénd is calculated separately for each plan by estig
the amount of future benefit that employees hameegkin the current and prior periods and discognti
that amount.

A qualified actuary using the projected unit crexdéthod performs the calculation annually. The @rou
determines the net interest expense on the netedkbenefit liability for the period by applyingeth
discount rate used to measure the defined bermiifadion at the beginning of the annual periotht®
net defined benefit liability.

The projected unit credit method presents a ligbitiat may arise in future, based on a number of
assumptions. From this point of view, the methodessitive to assumptions of values of main
parameters, on which the obligation and the dueuatrere dependent. The main assumptions, on which
the amount of the obligation is dependent, aredaselemographic, financial and other assumptions.

Remeasurements arising from defined benefit plaovapeise actuarial gains and losses and are
recognised in other comprehensive income. Netestezxpense and other expenses related to defined
benefit plans are recognised in profit or loss.

Short-term employee benefits

Short-term employee benefit obligations are expersethe related service is provided. A liabildy i
recognised for the amount expected to be paicifafoup has a present legal or constructive oliigat
to pay this amount as a result of past serviceigeavby the employee and the obligation can be
estimated reliably.
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3.9. Incometax

Income tax expense comprises current and defeawedttis recognised in profit or loss except te th
extent that it relates to a business combinationifems recognised directly in equity or in other
comprehensive income.

Current tax is the expected tax payable or recé&vab the taxable income or loss for the year,gisin
tax rates enacted or substantively enacted atefarting date, and any adjustment to tax payable or
receivable in respect of previous years.

The current profit tax is calculated in accordawith the requirements of the Bulgarian tax legiskat
(in the Group there are no companies registerenbapr- the Corporate Income Tax Act. The nominal
corporate tax rate for 2026 is 10% (2025:10%).

Deferred tax is recognised in respect of tempodiffgrences between the carrying amounts of assets
and liabilities for financial statements purposed the amounts used for taxation purposes. Deferred
tax is not recognised for:

e temporary differences on the initial recognitioraskets or liabilities in a transaction that is not
a business combination and that affects neitheyuattng nor taxable profit or loss;

o temporary differences related to investments irsilidries and jointly controlled entities to the
extent that it is probable that they will not resein the foreseeable future;

e taxable temporary differences arising on the ihreaognition of goodwill.

Deferred tax is measured at the tax rates thatgrected to be applied to temporary differenceswhe
they reverse, based on the laws that have beetednacsubstantively enacted by the reporting date.

Deferred tax assets and liabilities are offsehdré is a legally enforceable right to offset cotriax
liabilities and assets, and they relate to incaamed levied by the same tax authority.

A deferred tax asset is recognised for unusedtsek, tax credits and deductible temporary diffas,
to the extent that it is probable that future tdegirofits will be available against which they daa
utilised. Deferred tax assets are reviewed at egbrting date and are reduced to the extent thst i
no longer probable that the related tax benefithvélrealised.

In determining the amount of current and defereedthe Group considers the impact of uncertain tax
positions and whether the additional taxes andestenay be due. The Group believes that the ascrua
for tax payables are sufficient for all open tariqds for several factors, including interpretatanf tax

law and prior experience. This assessment reliestimates and assumptions and may involve a series
of judgments about future events. New informatioaynbecome available that causes the Group to
change its judgment regarding the adequacy ofiegitdx liabilities; such changes to tax liabilgieill
impact on the tax expense in the period that sudgtermination is made.
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3.10. Revenue and expenses r ecognition
3.10.1. Revenue from contracts with customers

A contract is an agreement between two or moregsattiat creates rights and obligations for thégmr

to it. A customer is a party that has concludedrdract with the Group to obtain goods or servibes

are subject to the normal activities of the Graugxchange for remuneration. The Group shall reisegn
revenue to reflect the transfer of the goods ovises promised by the contract to customers to an
amount that reflects the remuneration to which@neup expects to be entitled in exchange for the
transferred goods or services. The transfer of gavdservices is based on the concept of transéerri
control over them, the ability to direct the usetlsé asset and to obtain essentially all other fitene
thereof. Control also includes the ability to pnetvether companies from directing the use of trsetas
and receiving benefits from it. Revenue from cartgavith customers shall be recognised either over
time in a manner that reflects the work carriedlmuthe Contracting Group or at a certain point whe
the control of the goods or services of the custamiansferred.

Revenue from contracts with customers is recogrtissed on the policies and models in IFRS 15.
3.10.2. Finance income and finance costs

Financial income includes interest income, earnorgswn bond transactions, foreign exchange gains,
revaluation gains on financial assets reportediavélue in profit or loss and others. Financiglenses
include interest costs, foreign exchange lossesluation losses on financial assets reportediat fa
value in profit or loss, bank charges, commissioa @ther financial costs. The costs of loans they m
be directly attributed to an asset for which thguisition, construction or production process, befb

is ready for its intended use or sale, necesdailigs a significant period of time, shall be cdisital as
part of the value of that asset. All other finahgiaome and expenses shall be reflected in poofibss

for all instruments measured at amortised valuegutie effective interest rate method.

Gains and losses from exchange rate differencezpoeted on a net basis.
3.11. Leases
Right-of-use assets and lease liabilities

The lease agreements may contain both lease artbasem components. For a contract containing a
lease component and one or more additional leagimgponents or non-lease components, the Group
shall allocate the remuneration of the contraatach lease component based on the relative unit cos
of the lease component and the aggregate unit pfitee non-lease components. The lease of assets
shall be recognised as a right-of-use asset aadse lliability from the date on which the leasetsss
are available for use by the Group. At the staig dhe lessee measures the lease liability girdsent
value of the lease payments not paid at that dat@026 lease payments were discounted at the
incremental borrowing rate - 6.66% (at 30 June 26Z0%).
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3.11. L eases (continued)

At the initial date, the lease payments includethin measurement of the lease liability comprige th
following payments for the right-of-use underlyiagset during the term of the lease contract, wénieh

not paid at the initial date: fixed payments (inthg essentially fixed payments), less lease incesit

to be received, variable lease payments dependiag éndex or percentage, which are measured at the
value of the index or percentage at the initiaédatmounts expected to be owed by the lessee theler
residual value guarantees, the exercise priceeoptinchase option, if it is sufficiently certairathhe
lessee will exercise this option and the paymengenfalties for termination of the lease, if withine
lease term, the contract reflects the exercisheobption to terminate the contract by the led8edods

in respect of which there is an option to exteredléase term, if it is sufficiently certain thaetGroup

will exercise that option, are also included in tiaéculation of lease payments.

At the initial date, the Group measures the leiddity at the present value of the lease paymdras
have not been paid as of that date. Lease payrasngdiscounted at the incremental borrowing rate -
the rate that the Group would be required to payborowing, for a similar period and with similar
collateral, funds required to obtain an asset wigimilar value as the right-of-use asset in alami
economic environment.

After the initial date, the Group recognizes inffiror loss, unless the costs are included in treying
amount of another asset according to other appécstndards, the interest on the lease liabihiy a
the variable lease payments that are not includdgtid assessment of the lease liability in theogleri
during which the event or circumstance that leth&se payments occurred.

The cost of the right-of-use asset comprises theuamof the initial assessment of the lease lighili
the lease payments made before or on the inittal tess the lease incentives received, the imliiakt
costs incurred by the Group and an estimate otdsts incurred by the Group for dismantling and
relocation of the underlying asset, restoratiothefsite on which the asset is located, or restoraf
the underlying asset to the condition required umige terms and conditions of the lease, unlessethe
costs are incurred for the production of inventri€he liability for these costs is recognised Iy t
Group at the initial date or, as a result of the aisthe underlying asset over a specified period.

If ownership of the asset is transferred to thedesunder the lease contract until the end ofettme of
the lease contract or if the cost of the right-s&asset included the exercise option to purchadieeb
lessee, the lessee depreciates the right-of-usefems the effective date until the end of thefulse
of the underlying asset. Otherwise, the lesseecdégies the right-of-use asset from the initiabdaitil
the end of the useful life of the right-of-use agseuntil the expiration of the lease contractjckiever
occurs earlier.

The Group has chosen to use the exceptions propystneé standard for leases whose lease term ends
within 12 months and leases with underlying asstlsw value.

Lease payments under short-term leases or for bluevassets are reported as current expenses on a
straight-line basis over the term of the contraatroanother systematic basis.
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3.12. Government grants

The government grants are recognized when the tonslifor receiving are met and there is a
reasonable certainty that the grant will be reakiviédne grants related to assets are recognizedllinit

as deferred income and are subsequently recogimzebfit or loss on a systematic and reasonable
basis over the useful lives of the respective asset

The government grants received as a compensatiexpehses and losses already accumulated or with
the purpose of providing a direct financial supgorthe Group and no future expenses are expected,
are recognised in profit and loss for the periogmthey become due.

When grants are related to non-depreciable assétthare is a requirement to meet certain obligatio
the income is recognized in profit or loss durihg periods when the costs related to the fulfilnodnt
obligations are assumed.

A forgivable loan from the government is treatechagant provided by the government when there is
an acceptable guarantee that the Group will meetdhditions for loan forgiveness.

3.13. Segmentsreporting

The business segments are products and servicesic the risk and economic benefits of them are
different in individual business segments. Opegaiegments are products and services for which the
risks and benefits vary.

An operating segment is a component of the Groapahgages in business activities from which it can
derive revenue and incur expenses (including incanmtkexpenses related to transactions with other
components, the operational results of which agalegly reviewed by the Group's management, being
the chief operating decision maker), in decidingtlom resources to be allocated to the segment and
evaluating the results of its activities and foliethseparate financial information is available.

The Group reports separately information for anrafyeg segment that meets any of the following
guantitative thresholds:

- its reported revenue, including both sales tcemme] customers and sales or transfers between
segments, is 10% or more of the combined reventernial and external, of all operating segments;

- the absolute amount of its reported profit orslis 10% or more of the absolute amount of: the
combined reported profit of all operating segmeinés did not report a loss and the combined redorte
loss of all operating segments that reported a loss

- its assets are 10% or more of the combined asfatsoperating segments.

Operating segments that do not meet any of thetigai@re thresholds may be considered as reporting
segments and disclosed separately at the discreftidianagement.

The information on operating segments in these aimtsed financial statements is presented in
accordance with the operating reports providechéeoGroup's Management. Based on these reports
decisions are taken in respect of the resourdes &tlocated to the segment and the results atitgity

are evaluated.
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4. Deter mination of fair values

Some of the Group's accounting policies and discéss require an assessment of fair values for
financial and non-financial assets and liabilities.

The Group has established a control frameworkiefair value assessment. This includes an evatuati
team that is responsible for the supervision ddighificant fair value assessments, including¥alues
in Level 3.

Significant unobservable inputs and valuation adjests are reviewed regularly. If information from
third parties, such as quotes from brokers or aimmskrvices, is used to assess fair values, then th
evidence received from third parties shall be eatald to support the conclusion that such valuations
meet the requirements of IFRS, including the lewethe hierarchy of fair values in which such
assessments must be classified. Significant valuaissues shall be reported to the Group's
Management.

When measuring the fair value of an asset or ltgbihe Group shall use observable inputs asdar a
possible. Fair values shall be categorized at miffelevels in the fair value hierarchy based guuia
in valuation techniques as follows:

* Level 1: quoted prices (unadjusted) on active mtrkor similar assets or liabilities.

e Level 2: inputs other than quoted prices included.ével 1 which, directly (i.e. as prices) or
indirectly (i.e. derived from prices), are availlbr observation for the asset or
liability.

» Level 3: inputs on the asset or liability not basedbservable market data (unobservable inputs).

If inputs used to measure the fair value of thetagsliability can be categorized at differentdés/of
the fair value hierarchy, then the fair value measient shall be categorized in its entirety at livel
by the fair value hierarchy whose input informatismelevant for the overall valuation.

The Group recognises transfers between fair valkemaichy levels at the end of the reporting period
during which the change took place.
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5. Segmentsreporting

Based on the operational reports submitted to tamdgement of the Group serving as a basis for
strategic decision-making, the Group identifiedfitilowing operational segments:

e Wholesale fuel wholesale in the country of oil products;
o Retail fuel -retail sale of petroleum and non-petrol producta ahain of petrol stations;
Other activities- financial and accounting services, consultanegtal income, repairs and
maintenance, and other activities.

The information by segments provided to the Grolfa@isagement for the periods ended 30 June 2026
and 2025 is as follows:

June 30, 2026 Fuel, Fuel, All other Total for

wholesale retail segments the Group

EUR EUR EUR EUR

thousand thousand thousand thousand

Total segment reven 6,68] 138,49: 61t 145,79(

Intra-group revent 13 1,68’ 51¢ 2,21¢

Revenue from external 6,668 136,807 96 143,571
customers

Adjusted EBITDA 173 7,004 (3,314) 3,863

Depreciation and amortisati (49) (1,719 (164 (1,932

Net profit from impairmen - - 24¢ 24¢

30 June 2025 Fuel, Fuel, All other Total for

wholesale retail segments the Group

EUR EUR EUR EUR

thousand thousand thousand thousand

Total segment reven 3,015 114,34 57z 117,93:

Intra-groug revenu 17 1,67¢ 48C 2,17¢

Revenue from external 3,000 112,666 92 115,758
customers

Adjusted EBITDA (43) 7,080 (3,207) 3,830

Depreciation and amortisati (52) (1,604 (432 (2,088

Impairment loss, n - - (31) (31)

The policies on the recognition of income fromaagroup sales and sales to external customerkdor t
purpose of reporting by operational segments ddlifi@r from the accounting policies adopted by the
Group on the recognition of income in the consaédarofit or loss account and other comprehensive
income.

The Group's management assesses the performahessefyments on the basis of the adjusted EBITDA
indicator. The effect of impairment of assets ig taken into account when calculating adjusted
EBITDA.
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5. Segments reporting (continued)

A reconciliation of the information on the repof@lsegments with the figures in the consolidated
financial statements for the period ended 30 J@2& 2nd 2025 is presented in the following table:

June 30 June 30
2026 2025
EUR EUR
thousand thousand
Revenue
Total revenue from reporting segme 145,17! 117,36:
Revenue from other segme 61t 572
Eliminations of intr-group sale (2,219 (2,175
Revenue from external customers 143,571 115,758
Adjusted EBITDA
Adjusted EBITDA of reported segme 7,177 7,037
Adjusted EBITDA of all other segme! (3,314 (3,207
Consolidated adjusted EBITDA befor e taxes 3,863 3,830
Depreciation and amortisati (1,932 (2,088
Reversal of (impairment) loss 24¢ (31)
Finance costs, n (1,361 (1,499
Profit before tax 818 212
6. Salesrevenue
June 30 June 30
2026 2025
EUR EUR
thousand thousand
Good: 140,56: 113,31:
Service 1,42¢ 1,557
141,986 114,870
7. Other income
June 30 June 30
2026 2025
EUR EUR
thousand thousand
Profit from the sale of property, machinery andipoent, noneurrer
assets he-for-sale and materials, includir 1,447 69E
Sales revent 2,681 1,29¢
Carrying amour (1,240 (601
Insurance clain 62 25
Assets surplus 31 11
Penalties and indemnit| 7 6
Revenue fronfinancing - 99
Othel 38 52
1,585 888
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8. Materials and consumables

June 30 June 30
2026 2025
EUR EUR
thousand thousand
Electricity and heatir 601 61z
Fuel and lubrican 162 13C
Spare par 13¢ 12¢
Office supplie 9C 92
Watel 34 26
Advertising materia 22 7
Working clothe 5 45
Othel 52 31
1,100 1,072
9. Hired services
June 30 June 30
2026 2025
EUR EUR
thousand thousand
Deales’ remuneration and other commissi 3,07¢ 2,91:
Maintenance and repa 847 71¢
Consultations, training and at 357 32
State, municipal and other char 28C 22¢
Rent: 274 12C
Communication 13C 127
Insuranc 11¢ 88
Cash collection expen 113 107
Security 98 122
Advertising 61 22
Software license 51 54
Transport cos 26 25
Othel 251 20¢
5,682 5,053

Rent costs include rentals of EUR 110 thousandJ(B@ 2025: EUR 81 thousand) in connection with
operating leases that fall under the exceptionERS 16 and whose contracts contain a clause which
agrees that both parties are entitled to termitteecontract for individual sites or entirely agdia
minor penalty.

10. Per sonnel expenses

June 30 June 30

2026 2025

EUR EUR

thousand thousand

Wages and salari 5,31( 4 80¢
Social security contributions and bene 1,372 1,24¢
6,682 6,054
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10. Per sonnel expenses (continued)

The Group has concluded contracts with licensedabpes for the provision of food vouchers to its
workers and/or employees working on a labour r@fethip or persons employed under management
and control contracts, separately from their remaftiien, resulting in social costs for food vouchers
amounting to EUR 451 thousand (30 June 2025: EUBRtH&usand) recorded on 30 June 2026.

11. Impairment losses

June 30 June 30
2026 2025
EUR EUR
thousand thousand
A recognised loss on impairment of financial arfteotassets includin 22 32
Loss on impairment of loans gran 22 32
Reversed impairment loss on financial assets, diog: (270, Q)
Reversed impairment loss on loans gra (259 -
Reversed impairment loss on trade and other rebbis (11) (1)

)
Recognized (refunded) losses, net (248) 31

As at 30 June 2026, in accordance with IFRS 9, IFR8d IAS 10, the Group reviewed the expected
credit loss model for trade receivables and tradeg granted, as a result of which it reflectedras
adjusting event the payment of EUR 1,787 thousaihdeqjuently received in July 2026 under a loan
granted to an unrelated party. Due to the mateeidliction in credit risk, the previously recognised
impairment of EUR 603 thousand was partially resdrsan amount of EUR 258 thousand being
recognised as current income in the statementdfit @r loss, and the remaining loss allowancetas a
30 June 2026 being reduced to EUR 345 thousand.

12. Other expenses

June 30 June 30

2026 2025

EUR EUR

thousand thousand

Local taxes and taxes on expel 141 14¢

Representative expenditure and sponso 58 137

Business trig 16 4

Scrap and shortac 15 18

Penalties and indemnit - 9
Loss on liquidation of property, machinery and pguént and

materials includin - 6

Carrying amour - 7

Revenue from se - (1)

Othel 87 7C

317 390
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13. Finance income and costs

Petrol Group

June 30 June 30
2026 2025
EUR EUR
thousand thousand
Finance income
Interest income, includir 3,50¢ 3,37¢
Interest on loans grante 2,261 2,201
Interest on granted guarantee depc 1,221 1,15¢
Interest on trade receivabl 24 21
Gain on sale of subsidie - 21€
Positive foreign exchange differences, 36 -
3,542 3,594
Finance costs
Interest expenses, includ (4,734 (4,887
Interest on bank loans receiv (3,862 (3,957
Interest on bond loal (422 (421
Interest on trade and other payak (287 (312
Interest on leasir (162 (188
Interest on trade loans receiv D) (9)
Negative foreign exchange differences. - (58)
Bank charges, commissions and other financial (169 (148
(4,903 (5,093)
Finance costs, net (1,361) (1,499
14. Taxation

14.1. Tax expenses

The tax expense recognised in profit or loss shalude the amount of the current cost of profiets

and deferred cost of profit taxes as required by 1&2 Income Taxes.

June 30 June 30

2026 2025

EUR EUR

thousand thousand

Current tax expenditu 29¢€ 19t

Changes in deferred taxes, incluc (24) (46)

Of temporary differences recognised during thequ 50 4

From temporary differences occurring during theipd (74) (50)

Tax expense 272 149
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14.2 Effective tax rate

The reconciliation between accounting profit anxl éapense and the calculation of the effective tax
rate as at 30 June 2026 and 2025 are presenteel fallowing table:

June 30 June 30

2026 2025

EUR EUR

thousand thousand

Profit for the period before t. 81¢ 212

Applicable tax rat 10% 10%
Corporate tax at the applicable tax rate

82 21

Tax effect of constant differenc 11 44

Tax effect of a tax asset not recognised duringthieent perio 13¢ 94

Tax effect of consolidation adjustme 46 (10)

Tax expense 272 149

Effectivetax rate 33% 70%

Until 5 years from the end of the year for whiclcldeations were to be submitted, the relevant tax
periods may be subject to verification by the tatharities. As a result of such checks, additidaal
obligations or fines may be imposed according ® ititerpretation of tax legislation. The Group's
management does not have any known circumstanaesdbld lead to additional material obligations
in this area.

14.3. Recognized deferred tax assets and liabilities

Recognized deferred tax assets

Asset DisposalsinRecognised in Asset  Recognised Asset

(liability) as abusiness profit or loss (liability) as in profit or (liability) as

at Januarycombination at December loss at June 30,

1, 2025 31,2025 2026

EUR EUR EUR EUR EUR EUR

thousand thousand  thousand thousand  thousand  thousand

Property, plant and equipment (1,412 20C 65 (1,147 42 (1,105

Impairment of assets 260¢ - 44 2,65¢ (27) 2,62¢

Tax loss carry-forwards 39 (10) 6 35 (2 33
Provisions for unused leave

and other provisiot 89 - 14 103 2 10t
Excess of interest expenses

under the CIT; 44C - 26¢€ 70€ 21 727
Other temporary differences

including outstanding income
of natural persotl 19 - (1) 18 3 21
1,783 190 394 2,367 39 2,406
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14.3. Recognized deferred tax assets and liabilities (continued)

Recognized deferred tax liabilities

Asset DisposalsinRecognised in Asset  Recognised Asset

(liability) as abusiness profit or loss (liability) as in profit or (liability) as

at Januarycombination at December loss at June 30,

1, 2025 31, 2025 2026

EUR EUR EUR EUR EUR EUR

thousand thousand  thousand  thousand  thousand  thousand

Property, plant and equipment (746 - (1) (747, (15) (762,
Impairment of assets 28 - 2 30 - 30
(718) - 1 (717) (15) (732)

The Group has the right to carry forward tax aseatsax losses to subsequent reporting years until
2031.

14.4. Unrecognized deferred tax assets

As of 30 June 2026 the Group's management revieeisrécoverability of deductible temporary
differences and tax losses carried forward thahftax assets. As a result of this review, the Gsoup
management considers that it is possible not teeneakugh taxable profits in the near future to dedu
them. As a result, the Group does not recogniag adset on tax losses carried forward and impairme
of assets arising in current and previous repoNE®ys.
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15. Property, Plant and Equipment, and I ntangible Assets

Petrol Group

Land Buildings Machiner Transport Other Assets  Intangibl Total
y vehicles assets under e assets
and constructi
EUR EUR  quipment EUR EUR on EUR EUR
thousand  thousand EUR  thousand thousand EUR thousan  thousand
thousand thousand d

Cost
Balance asat January 1,
2025 23,007 12,793 18,851 219 5,573 175 332 60,950
Additions 3 67 34C - 23¢ 12¢ 5€ 831
Transfer - - 13¢ - 7 (140 - -
Transfers to assets held for
sale (424 (215 117 - 9 - (765
Disposals in a business
combinatiol (1,284 (761 (234 - (45) Q) (2) (2,327
Disposal (860 (197 (290 - (87 (54) Q) (1,489
Balance as at December
31, 2025 20,442 11,687 18,683 219 5,678 106 385 57,200
Additions - 3E 15¢ - 187 154 - 53t
Disposal (705 (110 (116 - (79 (10) - (1,020
Balanceasat June 30, 2026 19,737 11,612 18,726 219 5,786 250 385 56,715
Accumulated depreciatiol

and amortisation
Balance asat January 1,

2025 - 722 1,945 24 856 - 123 3,670
Charged for the peric - 487 1,43( 4 674 - 34 2,62¢
Transfers to assets held for
sale - (14 (18) - (2) - - (34)
Disposals in a business
combinatiol - (90) (43) - (15) - - (148
Written off during the peric - (17) (115 - (25) - (1) (158
Balance as at December 31,

2025 - 1,088 3,199 28 1,488 - 156 5,959
Charged for the peric - 20¢ 68€ 2 341 - 12 1,25(
Written off during the peric - (9) (22) - (19) - - (50)
Balance as at June 30, 2026 - 1,288 3,863 30 1,810 - 168 7,159
Carrying amount as at

1 January 2025 23007 12071 16,906 195 4717 175 200 57,280
Carrying amount as at

December 31, 2025 20,442 10,599 15,484 191 4,190 106 229 51,241
Carrying amount as at

June 30, 2026 19,737 10,324 14,863 189 3,976 250 217 49,556

As of 30 June 2026, Property, plant and equipmedtiatangible assets with a carrying amount of
43,184 EUR thousand (31 December 2025: 45,146 HwRsand) were mortgaged or pledged as
collateral on bank loans granted to the Parent emy@nd to unrelated parties under credit limit

contracts for issuing bank guarantees.

Assets under construction mainly include costsrmeelin connection with the reconstruction of sites
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16. Investment property

June 30 December 31

2026 2025
EUR EUR
thousand thousand
Reporting valu:
Balance at the beginning of the period 963 963
Acquirec - -
Balance at the end of the period 963 963
Accumulated depreciation and amortisati
Balance at the beginning of the period 220 195
Period amortizatic 13 25
Balance at the end of the period 233 220
Carrying amount at the beginning of the period 743 768
End of period transfer value 730 743

Investment properties, representing land and alingy) were acquired in December 2016 through a
business combination. The Group measures thedhiewf investment property for disclosure purposes
using a valuation by an independent valuer, cawigdinder the depreciated replacement cost method,
the direct comparison method and the capitalisatioiuture rental income method. The fair value of
investment property as at 30 June 2026 and 31 Demef025 is EUR 1,343 thousand. Investment
property serves as security for liabilities undéaak loan agreement.

17. Assets and liabilities under leases

The consolidated statement of financial positioata30 June 2026 and 31 December 2025 presents the
following items and amounts relating to lease ageds:

Consolidated statement of financial position June 30 December 31
2026 2025

EUR EUR

thousand thousand

Right-of-use assets, including: 3,994 4,664
Properties (land and building 3,93( 4,52¢
Machinery, plant and equipme 50 64
Transport vehicle 14 72
Obligations, lease liabilities, including: (5,384) (5,475)
Current liabilities (3,058) (1,701
Nor-current liabilities (2,326 (3,774

Net effect on equity (1,390) (811)
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17. Assets and liabilities under leases (continued)

Expenditure recognised in the consolidated stateofeprofit or loss and other comprehensive income
from ongoing and discontinued activities:

Consolidated statement of profit or loss and other comprehensive June 30 June 30
income 2026 2025
EUR EUR

thousand thousand

Depreciation of rigt-of-use assets, includir 66¢ 84(
Properties (land and building 597 70¢
Machinery, plant and equipme 14 2
Transport vehicle 58 13C
Interest on rigt-of-use asset lease agreem 162 18¢
831 1,028

The total cash outflows under leases for rightsd-assets on 30 June 2026 and 2025 are EUR 1,029
thousand and EUR 1,104 thousand respectively,f@ndrmount does not include the VAT paid.

The Group has leased various assets: land, comahsitds, small offices and buildings, transport
vehicles, copying machines. The agreements ardlysaa3 to 10 years but may include extension
options.

18. Goodwill

The goodwill recognised arose as a result of atpris of subsidiaries in previous periods andatas
30 June 2026 and 31 December 2025, amounts to BB ILthousand, against which total impairment
losses of EUR 10,430 thousand have been charged.

The allocation of goodwill by company is as folloisr Varna Storage Ltd — recognised goodwill of
EUR 10,117 thousand (fully impaired), Crystal As&ebperty Ltd — EUR 2,725 thousand with
accumulated impairment of EUR 261 thousand, Cry&ssets Trade Ltd — EUR 864 thousand with
accumulated impairment of EUR 26 thousand, Cryssalets Bulgaria Ltd — EUR 26 thousand (fully
impaired), Lozen Asset AD — EUR 15 thousand anddP&echnologies OOD — EUR 14 thousand.

As of 30 June 2026 and 31 December 2025 the marageanalysed the impairment indicators and
confirmed that no events requiring additional atfients to the carrying amount have occurred.

19. Non-current assets held for sale

June 30 December 31

2026 2025

EUR EUR

thousand thousand

Non-current assets held for sale, includ 41C 732
Land 27¢ 42k
Buildings 10t 201
Machinery, plant and equipme 21 9¢
Othel 6 7
410 732
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19. Non-current assets held for sale (continued)

At the end of 2025, two preliminary contracts weoacluded for the sale of two separate commercial
sites (petrol stations). The Group management dersithat at this time the assets meet the
requirements of IFRS 5 and are classified as noregt assets held-for-sale. In January 2026 one
contract was finalised and all assets classifiededd for sale related to it were successfullyiseal.
The result of the sale is reflected in this intecomsolidated statement of profit or loss.

The value of the assets held for sale as at 30202@amounts to EUR 410 thousand and relategbntir
to the second commercial site (petrol stationwibich the preliminary contract remains in forceeTh
management confirms its commitment to the sale jplad expects the transaction to be finally
completed before the end of 2026.

20. Inventories

June 30 December 31

2026 2025

EUR EUR

thousand thousand

Goods, including 7,13 7,17¢
Qil productt 3,381 3,81¢
Other good 3,75( 3,35¢
Materials 31¢€ 37¢
7,449 7,550

21. Loansgranted

June 30 December 31

2026 2025
EUR EUR
thousand thousand

Non-current receivables
Deposits grante 35,45( 35,45(
Initial value 35,79( 35,79(
Allowance for impairmel (340 (340
Loans granted to unrelated parties, inclu 26,78¢ 26,33:
Initial value 28,72¢ 28,02:
Allowance for impairmel (1,940 (1,689
62,239 61,782

Current receivables

Loans granted to unrelated parties, inclu 34,32 32,42«
Initial value 40,26¢ 38,85¢
Allowance for impairmel (5,945 (6,435
Loans granted to related parties, ir 8,12« 7,81¢
Initial value 9,44t 9,13¢
Allowance for impairmel (1,321 (1,321
42,445 40,239
104,684 102,021
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21. L oans granted (continued)

Loans granted to unrelated parties — legal entitgsstered in the Republic of Bulgaria are prouide
under the following interest rates and repaymeatltige: In September 2023, The parent company has
provided cash at a commercial bank under Debt Rtoligreements (pursuant to Regulation (EU) No
575/2013 of the European Parliament and of the €iboh26.06.2013) against interest linked to the
bank’s base interest rate (BIR) plus a margin@23 points for a period of 10 years with a mayuit
15.08.2033. As of 31 December 2023, the amountssikeyg shall total EUR 28,121 thousand. The
parent company has concluded contracts to blodethends in order to secure the implementation of
the parent company's granted credit line by theedaamk, with the same duration. As of 30 June 2026,
the receivable amounts to EUR 27,830 thousand inehmairment under the policy of recognising
expected credit losses for financial assets.

In December 2024 and in January and February 20@5Parent company placed with the same
commercial bank, under Debt Product Agreementss(fant to Regulation (EU) No 575/2013 of the
European Parliament and of the Council of 26.06320dash against interest linked to the bank's base
interest rate (BIR) plus a margin of 3.2100 pofotsa term of five years. The amounts depositeceund
these terms total EUR 7,669 thousand. The Parenpaony has concluded agreements for blocking
these funds in order to secure performance undeavardraft granted on the account of the Parent
company by the same bank, with the same term. 89 aune 2026 the receivable amounts to EUR
7,620 thousand, net of impairment, in accordandh e policy for recognition of expected credit
losses for financial assets.
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21. L oans granted (continued)

Receivables
on loans
granted as at Allowance Annual
30.06.2026, for interest
Borrower net Principal Interest impairment  rate Maturity
EUR EUR EUR EUR
thousand thousanc thousanc thousanc %
Principal — 31
Dec 28; Interest
— current for the
Commercial compat 13,010 13,03¢ 508 (531 6.70% yeal
Commercial compar 8,990 7,567 1,423 - 7.20% 31 Dec 28
Commercial compar 5,648 4,981 949 (282) 7.00% 31 Dec 26
Commercial compar 5,277 4,977 511 (212) 6.70% 31 Dec 28
Commercial compat 4,755 4,006 783 (34) 7.00% 31 Dec 26
Commercial compar 3,969 3,911 403 (345) 7.30% 31 Dec 26
Commercial compar 3,962 3,541 421 - 6.70% 31 Dec 26
Commercial compar 3,318 2,981 575 (238) 7.00% 31 Dec 26
Commercial compar 2,929 2,567 1,230 (868) 6.70% 31 Dec 26
Commercial compar 2,019 1,693 342 (16) 7.00% 31 Dec 26
Commercial compat 1,517 1,442 78 3) 7.20% 31 Dec 26
Commercial compar 1,256 1,107 267 (118) 7.00% 31 Dec 26
Commercial compar 779 667 126 (14) 6.70% 31 Dec 25
Commercial compat 763 736 77 (50) 5.00% 31 Dec 26
Commercial compar 763 613 156 (6) 7.00% 31 Dec 26
Commercial compar 563 488 95 (20) 7.00% 31 Dec 26
Commercial compat 516 500 22 (6) 7.20% 31 Dec 26
Commercial compar 298 334 12 (48) 6.70% 31 Dec 26
Commercial compar 293 249 47 (3) 7.00% 31 Dec 26
Commercial compar 227 220 7 - 6.70% 31 Dec 26
Commercial compar 216 202 14 - 7.20% 31 Dec 26
Commercial compar 15 15 - - 0.00% 31 Dec 26
Commercial compar 10 10 - - 0.00% 31 Dec 25
Commercial compar 10 10 - - 5.00% 31 Dec 27
Commercial compar 5 160 75 (230) 5.00% 31 Dec 27
Commercial compar 1 62 14 (75) 5,00% 31 Dec 26
Commercial compar 1 1 - - 6.80% 31 Dec 26
Commercial compat - 643 325 (968) 6.70% 18 Dec 28
Commercial compar - 8 4 (12) 6.70% 31 Dec 26
Commercial compat - 2,654 - (2,654) 0.00% 28 Oct 15
Commercial compar - 1,130 - (1,130) 9.50% 28 Oct 15
Commercial compat - 22 - (22) 9.50% 21 Jan 17
Commercial compar - - 1 (1) 8.50% 26 Aug 15

61,110 60,535 8,460 (7,885)
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21. L oans granted (continued)

Receivables
on loans
granted as at Allowance Annual
31.12.2025, for interest
Borrower net Principal Interest impairment  rate Maturity
EUR EUR EUR EUR
thousand thousand thousand thousand %

Principal — 31
Dec 28; Interest
— current for the
year

Commercial compatr 12,57( 13,03¢ 63 (531 6.70%
Commercial company 8,715 7,567 1,149 1  7.20% 31 Dec 28
Commercial company 5,383 4,886 778 (281 7.00% 31 Dec 26
Commercial company 5,110 4,977 344 (211 6.70% 31 Dec 28
Commercial company 4,678 4,071 641 (34)  7.00% 31 Dec 26
Commercial company 3,842 3,541 301 6.70% 31 Dec 26
Commercial company 3,567 3,911 259 (603 7.30% 31 Dec 26
Commercial company 3,215 2,981 472 (238 7.00% 31 Dec 26
Commercial company 2,808 2,531 1,144 (867  6.70% 31 Dec 26
Commercial company 1,971 1,703 284 (16) 7.00% 31 Dec 26
Commercial company 1,465 1,442 26 (3) 7.20% 31 Dec 26
Commercial company 1,232 1,123 228 (119 7.00% 31 Dec 26
Commercial company 749 620 135 (6) 7.00% 31 Dec 26
Commercial company 715 706 59 (50) 5.00% 31 Dec 26
Commercial company 681 590 105 (14)  6.70% 31 Dec 26
Commercial company 549 491 78 (20) 7.00% 31 Dec 26
Commercial company 484 486 4 (6) 7.20% 31 Dec 26
Commercial company 285 250 39 (4) 7.00% 31 Dec 26
Commercial company 282 330 1 (49) 6.70% 31 Dec 26
Commercial company 220 220 - - 6.70% 31 Dec 26
Commercial company 209 202 7 - 7.20% 31 Dec 26
Commercial company 15 15 - - 0.00% 31 Dec 26
Commercial company 10 10 - - 0.00% 31 Dec 26
Commercial company 1 1 - - 6.80% 31 Dec 26
Commercial company - 160 70 (230 7.00% 07 Aug 26
Commercial company - 62 13 (75) 5.00% 31 Dec 26
Commercial company - 2,654 - (2,654 0.00% 28 Oct 15
Commercial company - 1,130 - (1,130 9.50% 28 Oct 15
Commercial company - 643 303 (946 6.70% 18 Dec 28
Commercial company - 22 - (22) 9.50% 21 Jan 17
Commercial company - 9 4 (13) 6.70% 31 Dec 26
Commercial company - - 1 (1) 8.50% 26 Aug 15

58,756 60,372 6,508 (8,124)
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22. Trade and other receivables

Claims on customers, includi
Initial value
Allowance for impairmel
Claims on related parti
Receivables on assignments (cessions), debt assanapid recour:
Initial value
Allowance for impairmel
Financial assets, measured at fair value througfit jpr los
Guarantees for tend:
Advances granted, includi
Initial value
Allowance for impairmel
Prepaid expenditu
Tax refundable, incl
Real estate tax and TE
Value added te
Litigation and awarded receivables, incluc
Initial value
Allowance for impairmel
Othel
Initial value
Allowance for impairmel

Petrol Group

June 30 December 31
2026 2025
EUR EUR

thousand thousand
19,19¢ 10,53:
21,471 12,82:
(2,278 (2,289
1,11« 6,86¢
1,09¢ 1,081
2,25( 2,23t
(1,154 (1,154
917 917
397 39C
24z 101
277 13€
(35) (35)
16C 334

35 18

23 14

12 4

1 -

6 5

(5) (5)
1,091 58z
1,097 58¢
(6) (6)
24,252 20,825

In accordance with the established policy, the @rprovides its customers with a credit period,rafte
which default interest is charged on the unpaiciize at the rates provided for in each individual
contract. As at the end of every reporting pertael Group carries out a detailed review and anabfsis
overdue trade receivables of material amount aa@ds$lsessed as uncollectible are impaired.

The adoption of IFRS 9 substantially changed tled@cting of impairment losses for financial assets
by replacing the incurred loss approach of IAS 38hwhe future-oriented model of expected credit
losses. IFRS 9 requires the Group to recogniseodigion for expected credit losses for all debt
instruments that are not reported at fair valueugh profit or loss and for contract assets.

The Group considers that hon-impaired overdue ats@ame collectable based on historical information
on payments, guarantees provided and detailed asay credit risk and collateral to the customers

concerned.
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23. Cash and cash equivalents

June 30 December 31

2026 2025

EUR EUR

thousand thousan

d

Cash in trans 922 81z

Cash on bank accou 452 1,352

Casl 31 38
Cash and cash equivalentsin the consolidated statement of cash

flows 1,406 2,202

Cash blocke 3 49

Cash and cash equivalentsin the consolidated statement of
financial position 1,409 2,251

As at 30 June 2026 and 31 December 2025 the Gepgrted respectively EUR 3 thousand and EUR
49 thousand of cash in demand deposits blocked attdehments in enforcement proceedings.

Cash in transit represents cash collected froncdh@nercial sites at the end of the reporting pebiad
actually credited to the Group's bank accounteeabeginning of the following reporting period.

24. Registered capital

The Group's registered capital is presented abitsinal value. It represents the registered cagpittle
Parent company Petrol AD.

As of 30 June 2026, the fully paid-up registerepited following changes in subsequent increases an
reductions, amounted to EUR 13,929 thousand digé&binto 27,312,403 registered shares, each with
a nominal value of 0,51 euro.

The shareholders of the parent company on 30 Ji@@& &nd 31 December 2025 are as follows:

June 30 December 31

2026 2025
Alpha Capital AL 28.85% 28.85%
Storage Invest L 26.77% 26.77Y
Perfeto consulting EOC 16.43¥% 16.43¥%
Balance as 9.82% 9.82%
Petrol Bulgaria Al 7.05% 7.05%
Griffon Power AL 5.39% 5.39%
Ministry of Energ 0.65% 0.65%
Other minority shareholde 5.04% 5.04%
100.00% 100.00%
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24. Registered capital (continued)

The procedure for distribution of profits and cage of losses is laid down in the Commercial Act an
the Articles of Association of the Parent company.

Profit (loss) per share

Earnings per share are calculated based on nétgmdfthe weighted average number of ordinaryeshar
in circulation for the period ending on 30 June@@fd 2025:

June 30 June 30
2026 2025
EUR EUR
thousand thousand
Weighted average number of shares (in thous 27,31 27,31
Profit for the period relating to the parent comgamrequity holders in
EUR thousan 54¢ 63
Profit per share (EUR) 0.02 0.00
25. Loans and borrowings
June 30 December 31
2026 2025
EUR EUR
thousand thousand
Non-current liabilities
Bank loan 101,45: 103,22t
Debenture loar - 18,63:
101,452 121,858
Current liabilities
Bank loan 14,26¢ 12,10(
Debenture loar 18,98: 34z
Loans from no-related partie 1¢ 19
Loans from related parti 2 2
33,270 12,463
134,722 134,321
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25.1. Debentur e loans

In October 2006, the Parent company issued 2,0§i6teeed, transferable bonds with a fixed annual
interest rate of 8.375% and an issue value of 994%60f par, which was set at EUR 50,000 per bond.
The purpose of the issue is to provide funds forkimg capital, financing of investment projects and
restructuring of the Group's previous debt. Thagpal is payable once on maturity and interest is
payable annually. At General Meetings of Bondhddeeld in October and December 2011, it was
resolved to extend the maturity date of the issukahuary 26, 2017. On December 23, 2016, a proeedu
was successfully completed to reschedule the niyatfrihe bond loan until 2022 and reduce the eger
rate to a range of 5.5 to 8% with interest payments a year.

In September 2020 the Parent company successftuitypleted a new procedure for renegotiating the
terms of the debenture loan. The maturity of thegyal of the debenture loan was rescheduled until
January 2027, the agreed interest rate was reduocdd®4% per annum, and the interest (coupon)
payments due are payable every six months — inadgraind in July of each year until the maturity of
the loan.

At the date of these consolidated financial stateémeéhe nominal value of the debenture loan is EUR
18,659 thousand and the fair value is EUR 17,62@idand (2025: 16,828 thousand) calculated at
interest rate 29.33% (2025: 29.33%).

The liabilities under the debenture loan are preskin the statement of financial position at their
amortised cost. In 2026 the annual effective irsterate of the issue is 4.51% (including 4.24% ahnu
coupon interest).

25.2. Bank loans

In July 2023 the Parent company entered into arachwith a commercial bank to grant a revolving
credit line of EUR 112,484 thousand. The fundsiatended to be used, including, but not only for
investment purposes, working capital, issuing bgunkrantees and opening of letters of credit, can be
used and repaid repeatedly until 15 August 2033lamdeadline for repayment of all debts arisiogfr

the credit line is 15 September 2033. The annuatést due on the amount used shall consist of the
base interest rate (BIR) for loans granted in BGINI 31 December 2025, applied by the bank plus a
margin of 3.21 points but not less than 5,9%. Tieglit line is secured by a special pledge over the
commercial enterprise of the Parent company anmkeia pledge over the commercial enterprises of
co-debtors, including subsidiaries, a guarantearbynrelated person, contractual mortgages on real
estate of co-debtors, including subsidiaries, gshép and financial collateral on claims on accsunt

the bank and deposits of cash from the borroweeudébt contracts.

The funds under the revolving credit line with tateredit limit of EUR 112,484 thousand are predd
in tranches further approved by the Bank and furttiens agreed by annexes between the parties.
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25.2. Bank loans (continued)

In July 2023, based on the 112,484 EUR thousand-védolving line contract, an annex agreed the
granting of tranche No 1 amounting to EUR 46,0@i#and, as an investment loan for the purchase of
assets and company shares with a drawdown pertddBQrOctober 2023. The interest and repayment
deadline shall not differ from those agreed inkihsic contract. The funds under this tranche haea b
drawn and, as at 30 June 2026, the Group has @gaifiability of EUR 33,362 thousand. and intéres
of EUR 198 thousand.

In July 2023, on the basis of the contract fortaltt12,484 EUR thousand revolving credit line, an
annex agreed the granting of tranche No 2 amoumntrfgUR 15,339 thousand, for working capital,
refinancing of liabilities under an existing reviolg credit line granted by the same bank and paymen
funds under bank guarantees and letters of ctaditly 2025, the tranche was increased to EURSIG,1
thousand. The drawdown period is until 14 Augug3he interest and repayment deadline shall not
differ from those agreed in the basic contracitNavember 2023, the funds under tranche No 2 were
drawn and, as at 30 June 2026, the Group has @paidiability of EUR 13,867 thousand and interest
of EUR 79 thousand.

In July 2023, based on the 112,484 EUR thousand-védolving line contract, an annex agreed the
granting of tranche No 3 amounting to EUR 28,12dufand as working capital in the form of an
overdraft. The period for repeated drawdown andaigbe amount of this tranche shall be until 14
August 2033. The interest and repayment deadliadl slot differ from those agreed in the basic
contract. As of 30 June 2026, the Group has ditiabinder this tranche for a principal of EUR 28]1
thousand and interest of EUR 960 thousand.

In July 2023, based on the 112,484 EUR thousand-védolving line contract, an annex agreed the
granting of tranche No 4 amounting to EUR 23,008i8and as a revolving working capital loan. The
period for drawdown and use of the amount undsrtthinche shall be until 14 August 2033. The irstere
and repayment deadline shall not differ from thageeed in the basic contract. As of 30 June 2026 th
Group has a liability under this tranche for a gifsal of EUR 23,008 thousand and EUR 786 thousand
of interest.

In November 2023, the parent company entered ifiark loan agreement of EUR 1,533 thousand
intended for business activities, at an annual baeeest rate (BIR) for loans granted in BGN u#tl
December 2025 to the creditor bank, increasedrbgrgin of 2.61 points but not less than 5.9% on an
annual basis. The repayment plan is for 5 (fivgrgevith equal monthly instalments of principak th
repayment deadline is 25 November 2028. The loaeésired by mortgages on land and buildings
owned by the Group, pledges over machinery, pladtequipment, as well as financial collateral by
providing a pledge under the Financial CollateralaAgements Act on claims on accounts opened at
the creditor bank. As of 30 June 2026, the Groligdslity for principal under this contract amoudte

to EUR 767 thousand and EUR 5 thousand of interest.

In December 2024, based on the contract for angpline with a total limit of EUR 112,484 thousand,
an annex agreed the granting of tranche No 6 armgutt EUR 6,136 thousand as a revolving working
capital loan. With an annex in January 2025, thewrof the tranche was increased to EUR 6,519
thousand and in December 2025 to EUR 7,286 thoysantthe drawdown period for the amount of
this tranche was extended to 31 December 202&ebitdoes not differ from the terms agreed in the
basic contract. As of 30 June 2026 the Group Hebgity under this tranche for a principal of EUR
6,902 thousand and EUR 21 thousand interest.
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25.2. Bank loans (continued)

In December 2024, the Parent company concludedlalban contract in the form of an overdraft with

a maximum allowable amount of EUR 7,669 thousatehithed for business activities, at an annual base
interest rate (BIR) for loans granted in BGN uftil December 2025 to the creditor bank, increased by
a margin of 3.21 points on an annual basis. Thme téruse of the loan is until 30 December 2029.&¥nd
the loan, a commitment was undertaken to estabéshrity by a pledge over receivables of the parent
company from the bank under agreements for a semorpreferred debt product of EUR 7,669
thousand, as well as a pledge over receivablesr uhdd-inancial Collateral Arrangements Act of all
the accounts of the parent company opened in thk. #es of 30 June 2026, the principal obligation
under this contract amounted to EUR 7,644 thousand.

25.3. Loansfrom unrelated parties

In January 2023 the Group received a short-term fo@m an unrelated commercial company, with a
credit limit of EUR 2,000 thousand and interesb@ on the amount drawn. The loan had a term until
31 December 2024 and its principal has been repaig liability as at 30 June 2026 and 31 December
2025 amounts to EUR 1 thousand of interest.

In August 2025 the Group receives a short-term foam an unrelated commercial company with a
limit of EUR 150 thousand and an interest of 8%@arannual basis on the amount used. The loan has
a repayment term until 31 December 2025. The ofotigaon 30 June 2026 amounts to EUR 5 thousand
in principal.

In December 2025, the Group received a short-tean from an unrelated commercial company of
EUR 13 thousand. The interest payable is 6,7% @anmount used. The loan has a term of 31 December
2026.

25.4 Factoring

In August 2024, by an annex to an Agreement of Hodi 2021 for the purchase of receivables under
commercial invoices (standard factoring) with a cmencial bank, a total advance limit of up to EUR
3,068 thousand was agreed, at an annual intetteseqaial to the base interest rate (BIR) for loans
granted in BGN until 31 December 2025 applied l@yftictor, increased by a margin of 1.01 points, but
not less than 4.5% per annum on the amount ofdiarece granted. The agreement is secured by a
pledge over receivables on the Group's bank acsa@ned with the bank. As at 30 June 2026 and 31
December 2025 no receivables or liabilities havenlieansferred in connection with financing recdive
under this factoring agreement.

In December 2024, a second standard factoring acinivith the same bank with a total advance limit
of 1,534 EUR thousand was finalised, an annual ivéseest rate (BIR) for loans granted in BGN until
31 December 2025, applied by the factor, increésea margin of 1.01 points but not less than 4.5%
per year on the amount of the advance granted.cotateral agreed is a pledge of claims on bank
accounts and a pledge on claims on counterparfiédJ® 1,534 thousand. By 30 June 2026 the
exposure under this contract amounted to EUR Qdstad.

As of December 2025 the Parent company has a comtith a bank for non-recourse factoring, with a
limit of EUR 511 thousand and an annual interets emual to the sum of the one-month EURIBOR
plus an agreed margin of 3.50%, but not less tha@9% per annum. As at 30 June 2026 the Parent
company has an exposure of EUR 1 thousand undecdhiract.
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26. Obligation for defined benefit retirement compensations

As at 30 June 2026 and 31 December 2025 the Grhaipiities for defined benefit retirement plans
amount to EUR 562 thousand. The amount of thelilialié determined based on actuarial valuations
based on assumptions of mortality, disability, @tabty of leaving, salary growth and others. The
annual discount rate applied is 3.93% and a funoease in remuneration of 4%. The assumptions
regarding mortality reflect the probability thatimiduals will live to the age determined for eletihent

to a pension. It is calculated for each individeggparately based on their gender and their age dite

of the valuation.

27. Trade and other payables

June30 December 31

2026 2025

EUR EUR

thousand thousand

Payableto supplier 27,58¢ 29,91:
Liabilities to related partit 6,16¢ 4 51¢
Advances and deferred income rece 2,71¢ 1,33¢
Dividends payable to unrelated par 2,48¢ 2,48¢
Payables to personnel and social security instrte 1,92( 1,66:
Tax liabilities, includini 1,71¢ 1,13(
Value added te 1,21¢ 78%
Excise and other taxe 504 347
Othel 71¢ 691
43,322 41,734

The Group accrues liabilities for unused paid leaivpersonnel in accordance withS 19 Employee
Benefits The movement in these accruals for the peried ®llows:

June30 December 31

2026 2025

EUR EUR

thousand thousand

Rest at the beginning of the pel 48: 38¢
Acquired during the peric 30¢ 44C
Used during the perit (291 (355
Other change - 10
End of period balance, including 501 483
Leave 42C 407
Insurance on lea 81 76

The balance at the end of the period is presemtetde consolidated statement of financial position
together with current staff obligations.
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28. Current income tax

June 30 December 31

2026 2025

EUR EUR

thousand thousand

Income tax payable at the beginning of the period 795 831
Acquired corporate t: 29¢€ 431
Corporate tax pa (226 (423
Other change 2 (44)
Income tax payable at the end of the period 867 795

29. Subsidiaries

The subsidiaries included in the consolidation avieich the Group exercises control as at 30 Ju@é 20
and 31 December 2025 are as follows:

Subsidiary Main activity Investment Investment as
asat June  at December
30, 2026 31, 2025
Varna Storage L Trading in petroleum and petroleum prod 100% 100%
Petrol Finance Li Financial and accounting servi 100% 100%
Elit Petrol Lovech AL Trading in petroleum and petroleum prod 100% 100%
Lozen Asset AD Acquisition, management, operatiot a
disposal of real este 100% 100%
Petrol Properties L Trading in movable and immovable prop: 100% 100%
Kremikovtzi Oil Ltd Processing, import, export aindding in
petroleum produc 100% 100%
Shumen Storage Ltd Processing, import, export eadirtg in
petroleum produc 100% 100%
Svilengrad Oil Lt Trading in petroleum and petroleum prod 100% 100%
Bulgaria Cargo Rail Ltd Export and transportatiémiband petroleum
product: 100% 100%
Crystal Assets Trade L Rental of asse 100% 100%
Crystal Asset Property L Rental of asse 100% 100%
Crystal Assets Bulgaria L Rental of asse 100% 100%
Prima Assets Bulgaria L Rental of asse 100% 100%
Prima Assets Trade L Rental of asse 100% 100%
Prima Consult Property L Rental of asse 100% 100%
Prima Land Property L Rental of asse 100% 100%
Petrol Oil Recycling Lt Collection and recycling of waste oil prodt 100% 100%
Sandanski Storage L Rental of asse 100% 100%
Petrol Investment AD Acquisition, management, ofienaand
disposal of real este 99,98¥% 99,98¥%
Petrol Finances OC Financial and accounting servi 99% 99%
Petrol Technologies OC IT services and consultar 98,80¥% 98,80¥%
Petrol Technology OO Information technology servic 98,80¥% 98,80¥%
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29. Subsidiaries (continued)

In February 2025, the Management of the Group edtarpreliminary sale contract for 100% of the
shares of the subsidiary Office Estate Ltd. On ptil&2025, a final contract with an unrelated party
was concluded for the sale of 1,541,000 compamesiud the subsidiary Office Estate Ltd, representi
100% of the company shares, at a selling priceldR B,259 thousand. At the date of the transaction,
the consolidated net assets amounted to EUR 1B and and the result of the sale was a profit of
EUR 216 thousand. The net cash flow from the sale BUR 1,258 thousand

In December 2025, by means of a contract for thehmse of company shares, the Parent company
transferred to a third party 1,499,810 shares sgoténg 100% of the capital of the subsidiary Varna
2130 Ltd, for a sale price of 2,710 EUR thousandth& date of the transaction, the consolidated net
assets amounted to EUR 979 thousand, and the ofghk sale was a profit of EUR 1,731 thousand.
The net cash flow from the sale was EUR 2,709 thods

All subsidiaries are registered in the RepubliBafgaria.

30. Capital management

In accordance with the provisions of Art. 252 a&f @ommercial Act, the Group must maintain the value
of its net assets above the value of the registeapdal.

On 30 June 2026 and 31 December 2025, net assedsBAHR 12,632 thousand and EUR 13,121
thousand respectively. For the period ending onJid®e 2026, the Group reported a positive total
comprehensive income of EUR 546 thousand, and, resudt of losses accumulated in prior years,
equity amounts to EUR 12,632 thousand. As of 3@ 2026, current liabilities exceeded current assets
by EUR 4,552 thousand. As of 31 December 2025 eatiiabilities are covered by current Group
assets.

In order to ensure the functioning of the Groum &oing concern The management has taken a series
of measures, both strictly procedural and busioessited, aimed at bringing the Group's capitad int
line with the requirements of the Commercial A& veell as an overall improvement of the financial
position.

Part of the measures include taking action to redegistered capital below the net assets of thenpa
company. The first step in this direction is thédimay of several general meetings of shareholders i
the period 2016 - 2017 with a decision to implentbatprocedure for reverse split of shares to uhite
old shares with a nominal 1 BGN in 1 new share witienomination of 4 BGN and a subsequent
reduction of the capital of the parent company deect losses by reducing the nominal value of the
shares from 4 BGN to 1 BGN.

On 06.03.2025 a change in the capital of the Pa@npany was entered under the file of Petrol AD in
the Commercial Register and Register of Non-Ptafgal Entities with the Registry Agency, pursuant
to a resolution of the general meeting of sharadrslaf the parent company Petrol AD adopted on
18.02.2019, by which the general meeting of shddehns resolved to reduce the capital of Petrol AD
from BGN 109,249,612 (one hundred and nine miltisa hundred and forty-nine thousand six hundred
and twelve levs) to BGN 27,312,403 (twenty-sevetioni three hundred and twelve thousand four
hundred and three levs) under Art. 200, item Thef@ommercial Act (CA) by reducing the nominal

value of the issued shares from BGN 4 (four leeB&N 1 (one lev). The circumstance is reflected in
the Commercial Register and Register of Non-Ptafgal Entities under entry 20250306160504.
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30. Capital management (continued)

As of 30 June 2026 the fully paid-in registeredits@mounted to EUR 13,929 thousand, distributed
into 27,312,403 registered shares, each with amanaalue of 0,51 EUR.

The next capital adequacy measure, which the Ghasptaken is a change in accounting policy in
relation to non-current tangible assets - propgtant and equipment and intangible fixed assethef
policy applied in its financial statements until20ncluding the cost model, with the applicatioonf

the beginning of 2020 of the other applicable medéle revaluation model, which the Management
considers to reflect more objectively the valuéhef held non-current tangible and intangible assets

As a result of the timely actions taken by the #leBroup aimed at optimising costs, searching for
hidden reserves, maintaining the liquidity of theo@® and at the same time including new market
niches, the Petrol Group is currently successfudinng through the difficulties created, and in fingt

half of 2026 managed to recover some of the losasesed by the pandemic and war in Ukraine.

As a consequence of the effects of the pandemidrandilitary conflict in Ukraine that arose at the
beginning of 2022 and the economic consequencgshiinee caused and continue to cause, together
with geopolitical risks and high commodity pricélse Group's management expects competition to
intensify in the coming years, mainly in the retaidrket, with a gradual exit of some of the smaller
independent traders from the fuel business.

At the same time, the forecasts regarding the seoktrade margins are to move around or below the
average European levels.

The future development plans of the Group's a@iidre closely linked to the expectations for geasn

in the market environment. The management contitiésllow the outlined restructuring programme
for the activities of the Petrol Group, which have changed as a result of the rapidly changinggeha
situation and the risks and difficulties encounterand the aim is to concentrate efforts towards
optimising the core activity — retail and wholesflel trading — while at the same time developingd a
expanding the Group's activities in line with clim@hange and new perspectives. In order to improve
the financial position, the management continuesctively analyse all cost items in search of hidde
reserves for their optimisation, including closordeasing out insufficiently profitable sites, irasing
the number of self-service sites, or switching toiged operating mode. In 2026 the management will
continue the process of analysing and exploringodppities to expand wholesale trade, including
through imports and exports of petroleum products.

In the coming years, the Group's results will alspend on the possibility of making investments and
successful implementation of new projects. The @sinvestments will be targeted at building new

sites, upgrading others, securing them with chgrgtations and increasing the sales and market shar
of Petrol AD, mainly by transforming the commeraakes managed by the Group into modern places
for complex service and recreation.
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30. Capital management (continued)

In 2023, the Group successfully acquired the shafegven companies owning 190 petrol stations,
which will help Petrol to structure the Group's @lkbusiness strategy in the medium and long term
and find the best realization for the assets unamagement. The share acquisition transaction was
fully financed by a financial institution, with tHimancing also including the refinancing of theoGp's
current debt, a facility to issue bank guaranteesletters of credit and working capital. Despitetee
positive effects for the Group of acquiring contodl190 of the Petrol-operated service stations, th
repayment plan of the investment loan is for a tefit0 years with equal monthly principal repaynsent
with no grace period, and this places a significtrgtin on the Petrol Group's cash flow in thet fiesv
years of the repayment plan, as potential forcesumgjor other unforeseen events could result in the
Group finding it difficult to meet its bond obligahs on time.

In 2026 the number of franchise sites decreaseddgites, following the strategy to expand thekear
share of the retail market, the Group plans t@ettinew sites under the flag of Petrol under tardhise
programme. In addition, in the coming years, theupls Management will seek opportunities, through
external funding, to build several new gas statiinsxcellent locations.

The Group's leadership has an active marketingyadilarketing events are provided, supported by
sufficient media appearances to lead to growtluah $ales. The management will continue to develop
its card system and create a system of customaltyoy'he actions of the Petrol Group's Management
are aimed at validating the principles and tradg&i@f good corporate governance, increasing the
confidence of stakeholders, namely shareholdevgsiors and counterparties, as well as revealing
timely and correct information in accordance wegdl requirements.

The Group's leadership monitors the emergencesib rand negative consequences as a result of
military conflicts in Ukraine and the Middle Eastdahigh levels of inflation, while currently assiess

the possible effects on the Group's assets, li@siland activities, seeking to maximise complianitk

the contractual commitments made despite forceurmjén view of the consequences of the pandemic,
military conflicts and high inflation, which tedteé economic activity in the country and give rige t
significant uncertainty about future business psees, there is a real risk of falling sales ansdsgor

the Group. However, the Group's leadership beliévasit will succeed in bringing the Group out of
its emergency situation.

In order to carry out its activities, the Group dedree capital resources first of all to provitie t
working capital required for its activity, to secwi its obligations in due time and to follow the
implementation of its investment intentions. Theinmsources of liquidity are cash and equivalents,
long-term and short-term lending, reducing the qebrior the collection of trade receivables and
extending the period for payment of trade payathlasthe Group's management seeks to optimise.

The main indicators that provide information on financial position of the Group are presentedhin t
section Selected performance indicators from tkexim consolidated activity report of the Group for
the first half of 2026.

As at 30 June 2026 the Group's current liquiditiordecreased to 0.94 compared to 1.26 at the £nd o
2025.
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30. Capital management (continued)

In the first half of 2026 the Group's current lidjty ratio decreased to 0.94 compared to 1.26eaéttu

of 2025. As at 30 June 2026 current assets inaldas&UR 4,368 thousand to EUR 75,965 thousand,
while current liabilities increased by EUR 23,8Bdusand compared to the end of 2025 to EUR 80,517
thousand. The increase in current liabilities ie duwostly to the classification as current of loand
borrowings amounting to EUR 20,807 thousand — npaheé debenture loan maturing in January 2027
— with a corresponding decrease in non-currents@ea borrowings of EUR 20,406 thousand, as well
as to the increase of EUR 1,588 thousand in tradeother payables. The increase in current assets i
due mainly to the growth of EUR 3,427 thousanddaé¢ and other receivables and to the increase of
EUR 2,206 thousand in loans granted classifiedia®iot assets.

The Group's total assets increased by EUR 2,496#mul to EUR 198,221 thousand, mainly as a result
of the growth of EUR 3,427 thousand in trade arteoteceivables and the increase of EUR 2,663
thousand in loans granted partly compensated bgiegbeease of EUR 1,685 thousand in property, plant
and equipment and intangible assets and by EURH{Gand in right-of-use assets.

The total liabilities of the Group increased by EWR85 thousand to EUR 185,589 thousand, mainly
due to the increase of EUR 1,588 thousand in tesmieother payables and the increase of EUR 401
thousand in total liabilities on loans and borroggrcompared to the end of 2025, partly offset ley th
decrease of EUR 91 thousand in lease liabilities.

During the current period, the consolidated delithefGroup, including commercial loans, loans from
financial institutions and bond loans (without tiadilities under leasing contracts), increasedEbR
401 thousand to EUR 134,722 thousand. The increastal debt is due to the increase in bank loan
liabilities of EUR 394 thousand over the periodwgods the end of the first six-month period of 2026
the debt/assets ratio decreased marginally to 0@&®,0.69 as at 31 December 2025.

In the first half of 2026 the goods turnover ratecreased to 10 days, from 12 days at the end2%.20
The time needed for the Group to collect its rezleies from customers increased to 19 days, from 14
days for 2025.

The guarantees provided and the contingent lisdslassumed by the Group are presented in Note 32
Contingent liabilities.

M acr oeconomic conditions and regulatory framework

The activities of the Petrol Group are influenceadtiite country's general economic situation and, in
particular, by the government's successful impldatem of market-oriented economic reforms, the
change of gross domestic product (GDP) and thehpsing power of Bulgarian consumers. In the long
term, the change in fuel consumption in the couistroportionate to the change in GDP.

A future long-term slowdown in the country's ecomohifie and a lasting retention of inflation andgar
increases creates risks to limit the consumptiogoafds and services in the country, including fuels
which would lead to a reduction in the Group's rexes, difficulties in servicing regular paymentsl an
generating operating losses.
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30. Capital management (continued)

Military conflicts Russia

During the entire 2025 military action in Ukrainentinued without interruption, while many meetings
and initiatives were held to stop the conflict. Egince the inauguration of the Trump administratio
on 20 January 2025, the US has stepped up diplorefitirts to achieve peace by holding numerous
rounds of talks with Russian and Ukrainian represgeres, with an American peace plan of 28 points
in November 2025 providing for NATO security guaess for Ukraine, provided that the latter
abandons parts of the occupied eastern territaridsts aspirations for NATO membership. As of mid-
2026, the peace talks remained stalled after agnideof December 2025 it was announced that about
90% of the parameters of the agreement were agre€gpruary 2026 diplomatic efforts were frozen
and the US attention shifted to the conflict wittn, and Russia said it did not see an immediatspect

of their renewal. Military action continues on atwally unchanged front line. Analysts continue to
assess as more likely over the medium term "fraoaflict” without a lasting peace agreement.

The military conflict that arose and the econorfif@ncial and other sanctions imposed by the EU and
the United States on Russia in order to stop tmglicoare blocking economic activity between the
European Union and Russia by limiting payments fa@e movement of people, goods and services,
while causing significant turmoil across the finmhmarkets and the non-financial sector.

The military conflict further reflects on the pricef a number of goods, resources and services, as
Russia is a major exporter of fossil fuels, mesaid other resources, and the purpose of the saactio
imposed by the European Union and the United Statieslimit Russia's economic activity. The fossil
fuels are still a major part of the process from ¢heation to the final consumption of almost albds

in the EU, as a result of which the future uncettain terms of prices and the availability of fibésels

and other resources worsens the economic prospietts EU and Bulgaria in particular.

The clash between the two countries and the depasflkrainian civilians to their homeland in orde
to escape the military invasion creates an unpested post-World War |l humanitarian crisis in
Europe. All business sectors are influenced oneavanother by the military conflict.

The military conflict that started at the end obReary 2026 in the Middle East between the United
States and Israel on the one hand and Iran ontlieg significantly increases the preconditions and
concerns for the spread of the conflict and itsatigg economic effects worldwide. Since its outkrea
the conflict has had a direct impact on the Groopsrations and results, affecting internationél oi
prices as a result of the geopolitical uncertaintghe region, the restricted access through thetSif
Hormuz and the disrupted supply chains. After nyefiwe weeks of hostilities, a ceasefire was agreed
on 7-8 April 2026, and on 17 June 2026 the Unit¢éateS and Iran signed a memorandum of
understanding providing for a 60-day period to rniede the final terms for ending the war.
Nevertheless, the ceasefire remains fragile — tege@olations and tensions around the Strait of
Hormuz are being recorded, and therefore, as addteeof preparation of this report, the situatias
not been permanently resolved.

In 2025, the European Union adopted a series of s@wetions packages against Russia, including
measures against the shadow fleet for the trangdRussian oil and additional export restrictions,

expansion of port access bans, ban on importsfioere petroleum products from Russian crude oil

produced in third countries (elimination of circueméion through third countries) and the removal of
the derogations for Rosneft and Gazprom Netft.
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30. Capital management (continued)

On 26 January 2026 the Council of the EU gaveiiita fapproval to a regulation on a phased ban on
imports of Russian natural gas (pipeline and ligagBfinto the European Union, with the full ban on
imports of liquefied gas entering into force frohetbeginning of 2027 and on pipeline gas from the
autumn of 2027. On 23 April 2026 the EU also addpte 20th sanctions package against Russia,
covering the energy, financial and maritime sectmduding a ban on terminal services for Russian
liquefied gas and an extension of the measuressighie so-called shadow fleet.

A significant event for the oil market in Bulganeas the sanction imposed on Lukoil by the U.S.
Department of the Treasury (OFAC) on 22 October52@n 17 November 2025 the management of
Lukoil Neftohim Burgas AD — the only oil refinern ithe country — and of the other companies of the
Lukoil group in Bulgaria was transferred to an ipeledent administrator, and Lukoil announced its
intention to sell its Bulgarian assets. At the efdanuary 2026 Lukoil signed an agreement with the
US investment company Carlyle Group for the saleghef majority of its international assets, the
transaction being subject to regulatory approvatduding a licence from OFAC. In the first half of
2026 OFAC repeatedly extended the deadline for ¢etiop of the sale and, as at the date of preparati
of this report, it is set until 25 July 2026. Innéu2026 a new special commercial manager of Lukoil
Bulgaria was appointed, and as of 1 July 2026 Uuk@ftohim Burgas was permitted to resume
purchases of crude oil from counterparties regestén Switzerland.

At the end of 2023, after long political discussipwith the adoption by the National Assembly of a
Law amending and supplementing the Law on the @bwir the Implementation of the restrictive
measures in view of Russia's activities and itssegbent amendment of 22 December 2023, the
purchase, import or transfer, directly or indirgctbf crude oil or petroleum products originating i
Russia or exported from Russia shall be prohilfitesh 1 March 2024.

This prohibition shall remain in force throughobetreporting period of 2026. The Lukoil Neftohim
Burgas refinery was already in the process of difigng supplies from alternative sources, such as
Kazakhstan, Iraq, Tunisia, before the transitiodarrindependent administrator. The listed sanctions
and regulatory changes mainly affect the wholesafply of petroleum products in the country and
reflect indirectly on the price environment in wihithe Company operates.

For the first half of 2026 The Group made an insegia the revenues from wholesale fuel sales, which
increased to EUR 6,596 thousand compared to EUR52tBousand for the comparative period,
resulting entirely from higher wholesale fuel sadesthe domestic market at the end of the year.

With the decisions adopted by the Council of theolpaan Union and the Council of Ministers to secure
fuel consumption, the management of the Compang\es that in the short term, shocks leading to
significant losses for Petrol AD should not be estpd. However, in continuing military conflicts in
nearby regions, there is a risk of expansion amgeleing with subsequent destructive consequences.
Changes in the structure of the oil market in Buy@ith the transition of the refinery "Lukoil Nehim
Burgas" under the management of an independentnétrator and subsequent change of ownership
can lead to temporary instability in supply andrd®in price conditions. Bulgaria's membershiphin t
euro area since 1 January 2026 brings long-termafiberof price stability and elimination of foreign
exchange risk, but in the first half of 2026 theras short-term inflationary pressure on the small
consumer basket growing by 8.9% in June 2026 aananal basis. The Group's management carefully
monitors the development of all these factors akdg timely measures to manage the associated risks
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Since Petrol AD's main business is trade in fual$ ather petroleum products, a lasting increase in
fossil fuel prices on world markets will reflectgagively on the Group's sales, leading to significa
losses and deterioration of the financial positeord operational results of the Petrol Group. The
constantly changing geopolitical situation andghactions imposed on Russia can lead to speculative
creation of fuel deficit in the country and probkefor the Petrol Group to secure their sales, tiéh
risk of closing commercial sites, switching to anporary operating mode and other negative
consequences. In order to respond to this scerlaei@Group's management is examining the posgibilit
of imports of fuels from third countries for futusecurity and guaranteeing supplies from imports of
fuels, thereby reducing potential future conseqastior the Petrol Group from the interrupted supply
chains, the military conflict in the Middle Eagtetsanctions imposed by the EU and the United State
of Russia and reciprocal ones.

The Petrol Group does not carry out economic dgtiwi the territory of Ukraine and Russia and the
Middle East, and does not suffer direct negativesequences from activities in the territories & th
military conflicts that have broken out.

Legal framework

Petrol Group is an entity accountable to a numbeegulatory authorities in the country as a pagnt
change in the regulatory framework regulating tbmpany's activities can reflect negatively on the
Group's financial performance.

The fuel trade sector is one of the most striclgulated and controlled by state institutions i@ th
country, with requirements increasing every yedre Tegulations regarding excise legislation and
environmental protection, combined with the requieats of the Oil and Petroleum Product Stocks Act
(OPPSA), require access to a significant finaraoia organisational resource. The amendments adopted
in 2020 for the registration of persons engageecimnomic activities with oil and petroleum products
in connection with the Law on the Administrativegr&tion of Economic Activities relating to Oil and
Petroleum Products (ARAEAOPP) place an addition@ricial and operational burden on market
participants. New changes in the regulatory framr&wo the sector may lead to deterioration of the
Group's financial performance.

Competition

In the last few years, consumers have seen a teyptieincreasingly turn to established and wellskno
brands with traditions in the retail trade of fueAs a result, some of the small traders were fbtoe
terminate their activities or to conclude franchisedealer contracts with one of the major market
participants.

As a result of consumer attitudes and the intradocof additional regulatory control by the
government, the share of small independent plagerginues to decline. The lack of strategic
transactions and substantial investments by thempégyers in the retail fuel market led to a mialm
change in the market shares of the companies isdbtir. In the first half of 2026 seven companies
dominate the retail market — Lukoil Bulgaria EOQ®®trol AD, OMV Bulgaria OOD, Shell Bulgaria
EAD, Eco Bulgaria EAD, Rompetrol Bulgaria AD, NI®trol EOOD.
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With regard to the wholesale market, the countiysd needs are met by the output of the Lukoil
Neftohim refinery in Burgas, the Insa Oil refinényRuse and by imports. The refinery in Burgasssell
its petroleum products in the country exclusivéisotugh Lukoil Bulgaria EOOD. The main importers
of fuels in the country are Saksa OOD, OMV Bulg&®i@aD, Insa Oil EOOD, Rompetrol Bulgaria AD,
Eco Bulgaria EAD and Astra Bioplant EOOD. Importgetroleum products into the country are carried
out mainly from countries neighbouring BulgariaisTis due to the fact that some of the participamts
the fuel market are economically related to the ensrof the capital of refineries in those countries
During the current period the wholesale fuel maikeahe country followed the trends and changes in
crude oil prices on international markets.

The gradually introduced new environmental starglantd additional government control measures
increased the costs of companies in the sectorpmuhe other hand reduced unfair competition by
eliminating market participants who are part of gihey economy.

Fluctuations in crude oil and petroleum productqas

Since the international quotations of crude oilvseais a basis for the calculation of the purchase a
sale price, fluctuations in the prices of crudeamitl petroleum products have a significant impact o
sales revenue and the cost of sold oil products.

In the first half of 2026 the international quotes of Brent crude oil were characterised by ireeda
volatility. At the beginning of the year the pricgoved around USD 62-72 per barrel, after which
geopolitical tensions and uncertainty surroundingpdy led to a tangible increase in the secondtquar
By June the average price of Brent reached appaieinUSD 84.5 per barrel, and in certain periods
guotations held above USD 80 per barrel. By thedrddine prices fell to levels of around USD 73 per
barrel but remained sensitive to the developmenhefconflicts in the Middle East, the decisions of
OPEC+ and expectations for global oil demand ampglgu

Suppliers

Due to the specificity of the main commercial aityiwf the Petrol Group, hamely wholesale and tetai
trade, fuel and commodity supply of the Group arided by a small number of suppliers, as a result
of which the company is at risk of ending its riglaship with the main counterparties, which would i
the short term lead to the depletion of the invaesy the generation of losses and difficulties in
commercial activity.

Petrol Group carries out retail trade in fuelsyricdints and other goods through its own petrolmstat
and petrol stations leased from third parties. &hera risk for the Group of termination of the
relationships with the lessors and terminatiorheflease agreements for the petrol stations, esust r

of which the Group could suffer significant damagech as a reduction in sales, deterioration of the
financial results and loss of market share.
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Sales margins

For the first half of 2026, approximately 89% (cargtive period of 2025 — 87%) of Petrol Group's
sales revenue was derived from sales of fuelsaasignificant and lasting decrease in the grosketra
margin from sales of fuels would reflect negativedythe final financial results and would leaddsdes
for the Group.

Product mix

The main activity of Petrol Group comprises tradenotor gasolines, diesel fuel, LPG and methane. A
possible widespread entry of alternative subsstdte traditional fuels in the future would have a
material effect on fuel sales and on the Groupantial results. During the current period the Builn
motor fuel market did not undergo a material changiéh the trend of recent years of a shift in
consumption from the various types of gasoline towd PG and diesel fuel being maintained. The
increased consumption of diesel fuel is explaineith by the widespread appearance of modern diesel
engines in passenger cars and by the fact thatahsport industry mainly uses this type of fueh A
additional factor for the reduced consumption ofalime is the use of gas installations in gasoline
engines, driven by the significantly lower pricd6fG compared to the price of gasoline. Brandetfue
and methane have increasingly entered the markett®their better quality and the various addgjve
branded fuels are a prerequisite for increasingpthweer of the vehicle, reducing fuel consumption,
extending engine life, etc.

Climate conditions and seasonality

Climate conditions and seasonal fluctuations in alesnfor certain petroleum products affect the
performance of the Petrol Group. The consumptiotgie$el and gasoline reached the highest levels in
the second and third quarter, due both to the seafsannual leave during the summer months and to
increased demand by farmers who traditionally iaseetheir consumption during the autumn season.

Specific risks faced by the Group

In 2026 the need to take measures and actionsaitioreto climate change continues, and all adtors
economic and social life — consumers, governmamtsbaisinesses should make efforts to reduce gas
emissions and the greenhouse effect. A growing ddrf@ energy and, at the same time, accelerating
climate change require ambitious targets to béosgtarticipants in the energy sector.

The specifics of Petrol's main activity challenbe Group to meet the expectations of shareholders,
creditors and other interested parties while depietpits business model in line with the environinen
contributing to reducing carbon emissions and trexall environmental impact.

In the process of managing petrol stations andadles in the storage and sale of fuels, petroleum
products and other wholesale and retail goodspPistiresponsible for dealing with environmental
challenges in the handling of fuels and derivedrabals, minimizing the environmental impact of the
sale of fuels wholesale and retail, as well ascedpthe consumption of natural resources.
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From the degree of success and progress of Petitot iupcoming environmental challenges, as well as
the imposition of long-term policies and practiceacerning human rights protection, human resources
development, ethical corporate governance and comgbaorruption, will depend on the long-term
sustainable development of the Group. Petrol fue$ollowing risks:

e The main challenge facing Petrol is the transifrom fossil fuels to alternative energy sources.
There is a risk arising from Petrol's failure tokaahe transition to alternative fuels for finaricia
or other reasons;

e A future change in carbon policy, leading to arréase in Petrol's environmental costs;

e Petrol's inability to respond to specific regulasaoncerning harmful fumes and environmental
pollution;

e The risk of Petrol failing to implement its energfficiency projects and improve its energy
balance;
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31. Disclosur e of transactionswith related parties

The parent company (controlling company) is Petdl. It has a two-tier management system
comprising a Management Board (MB) and a SupetyiBoard (SB). The names and functions of the
members of the Supervisory Board and the ManageBwanid of Petrol AD are presented below.
Supervisory Board
Petrol Correct Ltd, represented by Nikolay Gergov ~ hai@man from 06 March 2025;

Member until 06 March 20:

Petrol Asset Management Ltd, represented by ArmemMember

Nazaryal
Rumen Konstantinc Member from 06 March 20:
Ivan Voynovsk! Chairman until 06 March 20:

Management Board

Grisha Ganche Chairman of the Management Bo

Milko Dimitrov Deputy Chairman of the Management Board from 07
July 2025
Member of the Management Board until 07 July 2025,
and

Executive Directc
Maya Vujicic Member of the Management Board from 07 July 20:
Executive Director from 07 July 20

Georgi Tatarski Member of the Management Board from 07 July 20:
June 2026 and

Deputy Chairman of the Management Board until 07

July 202!
Kiril Shilegov Member of the Management Bo
Lachezar Gramatike Member of the Management Board until 07 July 2

In June 2026 a change was made in the composititie &anagement Board of Petrol AD. By minutes
of a meeting of the Supervisory Board of Petrol Alrequest for the release of Georgi Tatarski as a
member of the Management Board of the Parent coynwas considered and accepted. The decision
was entered in the Commercial Register and Regidtélon-Profit Legal Entities with the Registry
Agency under the file of Petrol AD on 12 June 2026.

1On February 23, 2017, Ivan Alipiev Voynovsky passagay. At the extraordinary general meeting of
shareholders of Petrol AD held on February 18, 2@l%esolution was passed to replace the deceased |
Voynovsky, however, a refusal was issued in respdnsthe application for registration in the Comaonar
Register, which was appealed by Petrol AD withie $tatutory deadline, and the registration procegdivere
suspended at the request of minority shareholdemgipg a ruling by the Lovech District Court oniia for
annulment of the resolutions adopted. In May 2@i8,Lovech District Court issued a judgment overitug the
refusal and returning the file to the Registry Agerior completion of the requested registratiorici@ing
resumption of the suspended registration procesdidg March 6, 2025, with registration No. 20250B8@04

in the Commercial Register and the Register of Roofit Companies at the Registry Agency under tteoant

of "Petrol" AD, UIC 831496285, a change in the Susary Board of "Petrol" AD was registered, withr Nlvan
Alipiev Voynovsky being removed as a member of Spervisory Board and replaced by Mr. Rumen
Aleksandrov Konstantinov.
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The total amount of the remuneration accrued torkapagement personnel of the Parent company,
included in personnel expenses and hired servigesnses, amounts to EUR 290 thousand (30 June
2025: EUR 495 thousand), and the outstanding iiedsl as at 30 June 2026 amount to EUR 38

thousand, of which EUR 32 thousand are presentgrhyebles to personnel and EUR 6 thousand as
payables to related parties (31 December 2025: EURousand, of which EUR 41 thousand presented
as payables to personnel and EUR 6 thousand ablpaya related parties).

Related parties of Petrol Group are the sharehaltbra significant influence in the Parent company
Storage Invest Ltd, and its related parties.

Purchases from related parties — a shareholderanignificant influence — for the period ended 30
June 2026 include rental expenses for propertyit glad equipment amounting to EUR 15 thousand
(30 June 2025: EUR 15 thousand), recognised asdessler the provisions of IFRS 16 in the statement
of profit or loss and other comprehensive incomeluding as depreciation expenses and interest
expenses. Sales to related parties — a sharehailthes significant influence — for the period endi
June 2025 include revenue from services of EURbligand.

The finance income and finance costs for the seqoadter of 2026 are from other related parties and
amount to EUR 308 thousand (2025: 308 EUR thousand)EUR 76 thousand respectively.

As at 30 June 2026 and 31 December 2025 the odistpbalances with related parties are as follows:

Related party June 30 December 31 June30 December 31

2026 2025 2026 2025

EUR thousand EUR thousand EUR thousand EUR

thousand

Receivables Receivables Payables Payables

Other related parti 9,23¢ 14,68« 6,121 4.47¢

borrowel 8,12¢ 7,81°F 1 1

S_.hareholder with a significant i i 44 33
influence

borrowel 1 1

Key management personnel (legal i i 6 6

entities
9,238 14,684 6,171 4518

September 2024 The Group provided a short-term toancommercial company — a party related to
the shareholder with significant influence Storagaest AD. The loan has a credit limit of EUR 1278
thousand, an interest rate of 6,7% and a repayteemt until 31 December 2025, extended with an
annex to 31 December 2026. The receivable as duB@ 2026 amounts to EUR 8,124 thousand, of
which EUR 7,816 thousand principal, net of impainnEUR 1,321 thousand and EUR 308 thousand
interest.

In September 2024 the Group received a short-team from a commercial company — a party related
to the shareholder with a significant influencegr&e Invest AD. The loan has a credit limit of EUR

12,271 thousand and interest of 3M EURIBOR plusaagin of 2 points, but not less than 5% on the
amount drawn, and a repayment term until 31 Dece2i24, extended by an annex until 31 December
2025. The liability as at 30 June 2026 is EUR Lgiamd of interest.
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In October 2024 the Group received a short-term foam the shareholder with a significant influence
Storage Invest AD, amounting to EUR 256 thousarith annual interest of 6% and a repayment term
until 31 December 2025. The principal of the loaaswepaid on time. The liability as at 30 June 2026
is EUR 1 thousand of interest.

32. Contingent liabilities

As of 30 June 2026 The Group has contingent ltémsli including contractual mortgages over property
and pledges over machinery and equipment, investpneperties that serve as collateral on bank loans
overdraft, credit limit contracts for issuing bagkarantees granted to the Group and to unrelattidpa
with a total carrying amount of EUR 43,914 thousanduding in favour of First Investment Bank AD
— EUR 41,317 thousand, in favour of Investbank ABUR 1,567 thousand and in favour of DSK AD
— EUR 1,030 thousand.

Under a contract of 17 October 2018 and the annt&egsto, the Group is a joint debtor and an atvalis
under a promissory note for the amount of EUR 28 ®®usand in favour of Investbank AD under a
credit commitment agreement of a related partysugplier, including an overdraft credit limit and a
limit for the issuance of bank guarantees in fawafuthe Customs Agency, the total amount of funds
drawn and valid bank guarantees issued under piisexes of the debtor with the Bank being subject
to a total credit limit of up to EUR 22,088 thouda relation to this credit commitment the Grdwgs
established in favour of Investbank AD a pledgeramenetary receivables on a bank account, as well
as a special pledge over receivables from countgpaamounting to EUR 2,045 thousand of average
monthly turnover.

The Group is jointly liable under a Debt Assumptiagreement of 13 January 2017 for the obligation
of its subsidiary until March 2018 — Elit Petrol Al@hich as at 30 June 2026 amounts to EUR 1,199
thousand.

Under a revolving credit line agreement conclude@b.07.2023 with First Investment Bank AD, bank
guarantees have been issued with a total valu¢ 26 dune 2026 of EUR 2,056 thousand, including
EUR 358 thousand under contracts with third partiessippliers of the Group, EUR 256 thousand of
bank guarantees in favour of the Ministry of Ecogasecuring the activity of the Parent company in
connection with its registration under the Act ba Administrative Regulation of Economic Activities
Relating to Oil and Petroleum Products, as webbask guarantees securing obligations of the Parent
company under contracts in connection with the ieuBfocurement Act amounting to EUR 1,442
thousand.

Under a contract concluded on 21.07.2023 for alvevgcredit line by First Investment Bank AD with

a total limit of 112,484 EUR thousand in July 20p8dges over the commercial enterprise were
established as a set of rights and obligationsfactial relations of Petrol AD, Kremikovtzi Oil Ltd
Shumen Storage Ltd, Crystal Asset Property Ltds@fyAssets Trade Ltd, Crystal Assets Bulgaria Ltd,
Prima Assets Bulgaria Ltd, Prima Assets Trade Btiima Consult Property Ltd, Prima Land Property
Ltd. For collateral under the same contract Theu@nprovided, as financial collateral, a pledge over
receivables on bank accounts opened at the baakiding funds deposited under a debt product
agreement with a carrying amount of EUR 27,867 $had on 30 June 2026.
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32. Contingent liabilities (continued)

Under a contract concluded in December 2024, fakbdaan in the form of overdraft from First
Investment Bank AD with a maximum allowable amooht7,669 EUR thousand The Group has
provided, as financial collateral, a pledge ovezereables on bank accounts opened at the bank,
including funds deposited under a debt producteagemt with a carrying amount of EUR 7,620
thousand on 30 June 2026.

In performance of the commitments under a bank Egneement concluded in November 2023, the
Group has established mortgages over propertiegladdes over machinery and equipment with a total
carrying amount on 30 June 2026 of EUR 1,498 thmisBhe contract is also secured with a pledge on
all claims of the parent company and its subsidiadyank accounts.

In August 2024, by an annex to an Agreement of Hodi 2021 for the purchase of receivables under
commercial invoices (standard factoring) with a cmencial bank, a total advance limit of up to EUR
3,068 thousand was agreed. The agreement is sdgueepledge over receivables on the bank accounts
of the Parent company and its subsidiary openeld tivé bank, with a carrying amount as at 30 June
2026 of EUR 1 thousand.

In December 2024, a new standard factoring agreewas finalised with the same bank with a total
limit of EUR 1,534 thousand in advance. The agmssmirity is a pledge over receivables on the parent
company's bank accounts opened at the bank aredgepbn claims on counterparties of EUR 1,534
thousand.

Under a contract of 17 October 2025, the Groupjasret debtor in favour of a commercial bank under
an Agreement for a limit for bank guarantees grhmbea related party — a commercial counterparty —
amounting to EUR 767 thousand. The contract is sésoired by a pledge over receivables on a bank
account of the Parent company opened with the bank.

In previous reporting periods, companies of theuprassumed the debt of a subsidiary (until December
2015) under credit agreements by which a crediégmklgranted the subsidiary loans of USD 15,000
thousand and USD 20,000 thousand. In 2015 thetoraatitained from the court orders for immediate
enforcement and writs of execution against the ididfes — joint debtors. In connection with the
appeals filed by the subsidiaries, the competeamt cevoked the orders for immediate enforcemedt an
invalidated the writs of execution. In October &wtember 2015 the creditor filed, on the basisrof A
422 of the Civil Procedure Code, claims againstdhlesidiaries for the existence of the receivables
under each of the credit agreements. The courtepings initiated by the creditor have not been
concluded.

In December 2016 the court of first instance issuéécision (the Decision) recognising as estadish
that the bank has a receivable from the subsidiari@int debtors — in the amount of USD 15,527
thousand, arising from the credit agreement comdddr the amount of USD 15,000 thousand. By the
same decision the court ordered the joint debtoyzal to the creditor bank the amount of EUR 411
thousand in legal counsel fees and litigation ¢astd in favour of the budget of the judiciary atst

fee for the order-for-payment proceedings of EUBR #®usand and a state fee for the claim proceeding
of EUR 275 thousand. In January 2017 the subsididiied appeals against the Decision within the
time limit, and therefore it has not entered iriocké. As at the date of preparation of these nibkes
dispute is pending before the appellate court, thedGroup's management considers that there are
reasonable prospects for the Decision to be felersed.
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32. Contingent liabilities (continued)

As at the date of preparation of these consolidfitethcial statements, the case brought against the
subsidiaries — joint debtors — for establishing ¢ixéestence of the bank's receivable under the tcredi
agreement concluded for USD 20,000 thousand is ipgnoefore the court of first instance. The
management considers that there are reasonablgeptedor a favourable decision by the competent
court. In 2018 the Parent company sold its interesine of the subsidiaries — joint debtor — ars th
potential risk for the Group has been reducedéactiurt proceedings against the second subsidiary.

KTB (in insolvency), in its capacity as creditor afsubsidiary (until December 2015), unfoundedly
claimed before the court liability from the Pareampany under a suretyship agreement for obligation
arising from a framework credit limit agreementaa®sult of which an attachment was imposed on the
Parent company's bank accounts up to a total amautiSD 29,983 thousand. This claim was
challenged in court by the Group, because its litgbas surety had not arisen and/or had been
extinguished pursuant to Art. 147, para. 2 of thédations and Contracts Act. At the time of corsodun

of the suretyship agreement, the final term ofalrangements between the creditor and the subgidiar
under the framework credit limit agreement was I¥ 2014. The term of the framework credit limit
agreement was extended without the consent otitletys and therefore the latter's liability lapsgambn

the expiry of six months after the initially agretedm, during which the creditor did not bring aioi
against the principal debtor. The time limit unéet. 147, para. 1 of the Obligations and Contraats

is final and, upon its expiry, the suretyship & farent company was terminated; therefore itsbbje
was upheld by the court and the attachments impmsede bank accounts were lifted.

Following the invalidation of the writs of executiesssued under the order-for-payment procedure, on
the basis of which attachments were imposed orPdrent company's bank accounts, the creditor
initiated claim proceedings under Art. 422 of theil®rocedure Code to establish the same recedgabl
against the subsidiary (until December 2015) ardstirety — the Parent company. In these proceedings
the objections were repeated that the liabilitysaety had not arisen and/or had been extinguished
pursuant to Art. 147, para. 2 of the Obligationd @ontracts Act, and therefore the management éxpec
that the creditor's claim against the Parent compalh be finally rejected by the court in its juchgnt

in these cases. At present the case is stayeddbe existence of a preliminary court dispute \Wwhg
relevant to the correct resolution of the case.

The Group has filed its claims against the subsid{antil December 2015). The claims filed are
included in the list of accepted claims preparedh®y trustee in bankruptcy under Art. 686 of the
Commercial Act, but they have been challenged loghaer creditor in the insolvency proceedings. At
present the pending court proceedings for estabfisie existence of these claims under Art. 694 of
the Commercial Act have been concluded with a juglgithe court having accepted the Group's claims
up to the amount of EUR 2,451 thousand.

As at 30 June 2026 cash in the Group's bank aceammbunting to EUR 3 thousand is blocked under
enforcement proceedings to which the Group is gypar

33. Events after the end of thereporting period

On 20 July 2026 a change in the composition ofMlamagement Board of the Parent company was
entered under the file of Petrol AD in the Comma&rBiegister and Register of Non-Profit Legal Eesti
with the Registry Agency, a new member being edtereravor Batov. The change was made by a
resolution of the Supervisory Board of Petrol AD.
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