


Introduction

Scope of review

Conclusion

Partner's Registration No. 115

12 May 2026

Manama, Kingdom of Bahrain

Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial statements are not prepared, in all

material respects, in accordance with IAS 34.

REPORT ON THE REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL 

STATEMENTS TO THE SHAREHOLDERS OF ALUMINIUM BAHRAIN B.S.C.

We have reviewed the accompanying interim condensed consolidated financial statements of

Aluminium Bahrain B.S.C. ("the Company") and its subsidiaries (together "the Group") as at 31

March 2026, comprising of the interim consolidated statement of financial position as at 31

March 2026 and the related interim consolidated statements of profit or loss and other

comprehensive income, changes in equity and cash flows for the three-month period then ended

and explanatory notes. The Group's Board of Directors is responsible for the preparation and

presentation of these interim condensed consolidated financial statements in accordance with

International Accounting Standard (IAS) 34 "Interim Financial Reporting". Our responsibility is to

express a conclusion on these interim condensed consolidated financial statements based on

our review.

We conducted our review in accordance with the International Standard on Review

Engagements 2410, "Review of Interim Financial Information Performed by the Independent

Auditor of the Entity" . A review of interim financial information consists of making inquiries,

primarily of persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted in

accordance with International Standards on Auditing and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.
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Aluminium Bahrain B.S.C. 

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

At 31 March 2026 (Reviewed) 

Note 

ASSETS 

Non-current assets 
Property, plant and equipment 

Derivative financial instruments 6 
Trade and other receivables 
Deferred tax assets 

Current assets 
Inventories 

Trade and other receivables 

Derivative financial instruments 6 
Bank balances and cash 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 

Share capital 

Treasury shares 

Statutory reserve 

Capital reserve 

Cash flow hedge reserve 6 
Retained earnings 

Equity attributable to owners of Aluminium Bahrain B.S.C. 

Non-controlling interest 

TOT AL EQUITY 

Non-current liabilities 

Loans and borrowings 

Lease liabilities 

Employees' end of service benefits 

Current liabilities 

Loans and borrowings 

Lease liabilities 

Trade and other payables 
Derivative financial instruments 
Dividend payable 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

Khalid Al Rumaihi 
Chairman 

6 
7 

Isa Bin Khalid Bin Abdulla Al Khalifa 
Director 

31 March 31 December 

2026 2025 

(Reviewed) (Audited) 

BD '000 BD '000 

1,777,603 1,812,601 
5,242 4,662 
3,631 3,684 

57 57 

1,786,533 1,821,004 

415,646 381,626 

257,425 264,298 

2,825 2,594 
345,182 153,748 

1,021,078 802,266 

2,807,611 2,623,270 

142,000 142,000 

(4,539) (3,981) 

71,000 71,000 

249 249 

8,067 7,256 

1,881,877 1,868,113 

2,098,654 2,084,637 

948 950 

2,099,602 2,085,587 

291,960 291,062 

10,456 11,171 
1,478 1,344 

303,894 303,577 

142,584 74,754 

2,122 2,131 

193,780 156,838 
4,017 383 

61,612 

404,115 234,106 

708,009 537,683 

2,807,611 2,623,270 

Ali Al Baqali 
Chief Executive Officer 

The attached notes 1 to 14 form part of these interim condensed consolidated financial statements. 
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, Aluminium Bahrain B.S.C. 

INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS 

For the three months ended 31 March 2026 (Reviewed) 

Revenue from contracts with customers 
Cost of revenue 

GROSS PROFIT 

Other income 
Foreign exchange (loss) / gain - net 
General and administrative expenses 
Selling and distribution expenses 
Finance costs 
Changes in fair value of derivatives financial instruments 

PROFIT FOR THE PERIOD BEFORE TAX 

Income tax expense 

PROFIT FOR THE PERIOD 

Attributable to: 

Equity holders of Aluminium Bahrain B.S.C. 

Non-controlling interest 

BASIC AND DILUTED EARNINGS PER SHARE (FILS) 

Note 

8 

6 

10 

Khalid Al Rumaihi 

Chairman 

Isa Bin Khalid Bin Abdulla Al Khalifa 

Director 

Three-month period ended 

31 March 31 March 

2026 2025 

BD '000 BO '000 

419,584 408,952 
(301,635) (360,596) 

117,949 48,356 

2,771 2,011 
(842) 1,707

(22,513) (9,603)
(11,456) (13,692) 

(5,690) (9,317) 
(3,634) (191) 

76,585 19,271 

(1,285) (1,153) 

75,300 18,118 

75,302 18,118 

(2) 

75,300 18,118 

53 13 

Ali Al Baqali 

Chief Executive Officer 

The attached notes 1 to 14 form art of these interim conde_nse_d consolidated financial statements. 
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•• Aluminium Bahrain B.S.C.

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

For the three months ended 31 March 2026 (Reviewed) 

PROFIT FOR THE PERIOD 

OTHER COMPREHENSIVE INCOME / {LOSS) 

Other comprehensive income I (loss) that may be 

reclassified to profit or loss in subsequent periods: 

Effective portion of changes in fair value of cash flow hedge 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 

Attributable to: 

Equity holders of Aluminium Bahrain RS.C. 

Non-controlling interest 

Note 

6 

Khalid Al Rumaihi 
Chairman 

Isa Bin Khalid Bin Abdulla Al Khalifa 
Director 

Three-month period ended 

31 March 31 March 

2026 2025 

BD '000 BO '000 

75,300 18,118 

811 (1,329) 

811 (1,329) 

76,111 

76,113 

(2) 

76,111 

Ali Al Baqali 

16,789 

16,789 

16,789 

Chief Executive Officer 

The attached notes 1 to 14 form art of these interim condensed consolidated financial statements. 
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