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Disclaimer

This document is only provided for information purposes and does not constitute, nor must it be interpreted as, an offer to sell or exchange
or acquire, or an invitation for offers to buy securities issued by any of the aforementioned companies. Any decision to buy or invest in
securities in relation to a specific issue must be made solely and exclusively on the basis of the information set out in the pertinent
prospectus filed by the company in relation to such specific issue. Nobody who becomes aware of the information contained in this report
must regard it as definitive, because it is subject to changes and modifications.

This document contains or may contain forward looking statements (in the usual meaning and within the meaning of the US Private
Securities Litigation Act of 1995) regarding intentions, expectations or projections of BBVA or of its management on the date thereof, that
refer to miscellaneous aspects, including projections about the future earnings of the business. The statements contained herein are based
on our current projections, although the said earnings may be substantially modified in the future by certain risks, uncertainty and others
factors relevant that may cause the results or final decisions to differ from such intentions, projections or estimates. These factors include,
without limitation, (1) the market situation, macroeconomic factors, regulatory, political or government guidelines, (2) domestic and
international stock market movements, exchange rates and interest rates, (3) competitive pressures, (4) technological changes, (5) alterations
in the financial situation, creditworthiness or solvency of our customers, debtors or counterparts. These factors could condition and result in
actual events differing from the information and intentions stated, projected or forecast in this document and other past or future documents.
BBVA does not undertake to publicly revise the contents of this or any other document, either if the events are not exactly as described
herein, or if such events lead to changes in the stated strategies and intentions.

The contents of this statement must be taken into account by any persons or entities that may have to make decisions or prepare or
disseminate opinions about securities issued by BBVA and, in particular, by the analysts who handle this document. This document may
contain summarised information or information that has not been audited, and its recipients are invited to consult the documentation and
public information filed by BBVA with stock market supervisory bodies, in particular, the prospectuses and periodical information filed with
the Spanish Securities Exchange Commission (CNMV) and the Annual Report on form 20-F and information on form 6-K that are disclosed to
the US Securities and Exchange Commission.

Distribution of this document in other jurisdictions may be prohibited, and recipients into whose possession this document comes shall be
solely responsible for informing themselves about, and observing any such restrictions. By accepting this document you agree to be bound
by the foregoing Restrictions.



During a quarter in which the financial sector

was characterised by ...

Impairment of sovereign risk

Rating downgrades of governments
and financial entities

Tighter capital markets
A decline in revenues from wholesale business
Lower margins in retail banking

Impairment of asset quality

..........................................................................................................................................................................................................................................................................................



BBVA ... the BBVA Group continued to demonstrate

its strength, quarter by quarter ...

1. Excellent quarterly revenues

Earnings -
2. Stronger provisions
. 3. Superior performance in NPAs
E Risk
4. Increased coverage
5. Confirmation of AA rating by S&P
K& Capital adequacy 6. Stress test: one of the most resilient
entities in Europe
) 7. The short-, mid- and long-term
m Fl.nar.lc.e/ markets are open for BBVA
Liquidity

8. Improvements in the balance sheet




BBVA

... in all business areas

* Growth of customer funds on the balance sheet and market-
share gains in lending

» Superior and sustained performance of net interest income

o Superior performance in NPAs

Spain & Portugal

. * Business recovery and gains in market share
Mexico e Upward quarter-on-quarter trend in gross and operating income
* Improvement in cost of risk and NPAs

) « Lending up strongly
South America « Margins growing steadily

.  Good operating income
United States . NPAS improving
WhOlesale Banking o Qua“ty of revenues
& Asset » Excellent performance by C&IB despite complex quarter in
Management markets




BBVA

2Q10: a highly positive quarter

Business ) Recurrent earnings
recovers
highlights
Appropriate management of Risk outlook confirmed
capital and liquidity > -

and good news from all our franchises 5



BBVA

1. Lending recovers ...

Lending Lending
BBVA Group Spain, Mexico, South America and USA
y-0-y change y-0-y change
Average balances Average balances
(%) (%)
Spain S. America 69
Jun.09 Sep.09 Dec.09 Mar.10 Jun.10 | 1 | | i_l
\_- | | | | r ‘ “ ‘ " !4 . ‘ " ‘ 05
23 25 -1.3
_1.0 _1.2 -5.0
Dic.09 Mar.10 Jun.10 Dic.09 Mar.10 Jun.10
-2.6 rd
L 3.7 Mexico 42 USA
-5.0
e | |
-1.4 -1.6 23
-4.3
Dic.09 Mar.10 Jun.10 Dic.09 Mar.10 Jun.10

Lending is moving closer to overall annual growth



BBVA

... and in customer funds

Retail customer deposits
BBVA Group

gtr-on-gtr variation 2Q10/ 1Q10
Final balances

(€m)

19,371

10,120

3,797 3,396

2,058

Group Spain & Mexico South USA
Portugal America



BBVA

2Q10: a highly positive quarter

Recurrent
earnings

Business recovers

2Q10
highlights

Appropriate management of Risk outlook confirmed

capital and liquidity

and good news from all our franchises



BBVA  Yet another quarter of strongly recurrent

net interest income ...

Net interest income

BBVA Group

Quarter-by-quarter

(€m)

3,470

2009 Average

II +2.3% II

1Q10

3,551

2010

Net interest income
BBVA Group

Half year

(Em)

+23.5%—l r +1.2% —I

6,858 6,937

5,955

1HO8 1HO9 1H10

10



BBVA ... and confirmation that fee income is

recovering
Fee income Fee income
BBVA Group BBVA Group
Quarter-by-quarter y-0-y change
(€m) (%)
+5.3%

1,108

136 129 -14.8

2009 1Q10 2010 6M09 oM09 12M09 3M10 6M10

average —¢—Total Fees =l=Feesfrom services =#=Feesfrom M F

11



BVA " Recurrent gross income of high quality ...

Gross income

BBVA Group
Quarter-by-quarter
(€m)

2009 Average 1Q10 2Q10

Record quarter

Gross income / ATAs
BBVA Group vs peer group* ex-BBVA
(%)

3.7 3.7 38 59
2.2 .
2.0 23
16
2007 2008 2009 1Q10

—+—-BBVA - Peer Group ex BBVA

NTI/ gross income
BBVA Group vs peer group* ex-BBVA
(%)

21.8

11.3 11.9

2007 2008 2009 1Q10
15.3

——BBVA —#-Peer Group ex BBVA

* Peer Group: BARCL, BBVA, BNPP, CASA, CMZ, CS, DB, HSBC, ISP, LBG, RBS , SAN, SG, UBS, UCI. 12



BBVA

... and widely diversified

Gross income*

Breakdown by business area
(%)

South
America
18%

By type of economy

46%
4%

Spain &
Portugal
34%

* Excl. corporate activities 13



BBVA

In summary: strong operating income

Operating income Operating income
BBVA Group BBVA Group
Quarter-by-quarter First half
(€m) (€m)
+15.0% +3.3% |
I| +7.8% I| _l l _l
6,293 6,500
3,317 5,472

3,077 3,183

2009 Average 1Q10 20Q10 1HO0S8 1HO09 1H10

14



BBVA

2Q10: a highly positive quarter

Business recovers ) Recurrent earnings

2Q10
highlights

Risk outlook

confirmed

Appropriate management of
capital and liquidity

And good news from all our franchises .



BBVA

3. Positive risk outlook confirmed

Decline in gross additions to NPA

Improvement in NPA ratio

Cost of risk stabilises

A
B
C_
D

Stronger provisions

16



BBVA

A. Decline in gross additions to NPA status

Gross additions to NPA

BBVA Group
Quarter-by-quarter
(€m) ...
Net additions to NPA:
-56%
Monthly average, 2010 vs 2009*

3,717 3573 3, 726

3 262 3 042 Recoveries:

+37%

Monthly average, 2010 vs 2009

2009  3Q09 4Q09* 1Q10 2Q10

o 17
* Excl. anticipation



BBVA

B. The NPA ratio improves

NPA ratio
. (%) 0“‘ ....'.‘
NPA ratio 51 %51  50%

BBVA Group 3;?/4;0/r “——a.
(%)

Spain & Portugal

Jun.09 Sep.09 Dec.09 Mar.10 Jun.10

-

39 40 43 41

"y
....
.
‘e
*
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" . . '0‘
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4 K] . .
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] [y F + o -
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.

Mexico

| | \ ‘ ‘ | Jun.09 Sep.09 Dec.09 Mar.__l.Q_Jun.lo
Jun.09 Sep.09 Dec.09 Mar.10 Jun.10 L

42 4.4 4.3%
3.3 3.1 * - s

. -
a, R
--------

Jun.09 Sep.09 Dec.09 Mar.10 Jun.10

Especially in markets that suffered most during the crisis
18



BBVA

C. Cost of risk stabilises

Cost of risk excl. one-offs
Stand alone quarter

Cost of risk excl. one-offs (%) Soain & P |
BBVA Group pain & Portuga
Stand alone quarter : 0.51 047 051

g Tilii

2009 3Q09 4Q09 1Q10 2Q10

Mexico
13 1.53 532 535 288

1.16 1.04 .33 1.24 32 bp 4.03 380

Additional I l

€250m added to ‘ | | ‘

generic 2009 3Q09 4Q09 1Q10 2Q10

provisions
2Q09 3Q09 4Q09 1Q10  2Q10 . Jsa

1.73 1.86 152 1.66

IiEEEN]

2Q09 3Q09 4Q09 1Q10 2Q10

The cost of risk is improving in franchises where it
rose most in recent quarters 19



BBVA

D. Stronger provisions

Coverage ratio
BBVA Group
(%0)

68 68 61
= 57 59
e

Jun.09 Sep.09 Dec.09 Mar.10 Jun.10

Ample coverage by provisions and collateral

20



BBVA

2Q10: a highly positive quarter

Business recovers ) Recurrent earnings

2Q10
highlights

Appropriate
management of
capital and liquidity

? Risk outlook confirmed

And good news from all our franchises

21



BBVA

Strong income statement ...

Income statement

BBVA Group
(€m)
Annual Growth
BBVA Group

Net Interest Income 6,937 + 79 1.2%
Gross Income 10,880 + 500 4.8%
Operating Income 6,500 + 207 3.3%
Income Before Tax 3,661 - 351 -8.8%
Net Attributable Profit 2,527 -272 -9.7%

Dividend: €0.09 per
share (in cash)

ROE: 17.9% ROA: 0.99%

22



BBVA

.. Which results in a solid core capital ratio ...

Core capital Tier | and BIS ratio
BIS Il rules BIS Il rules
(%) (%)

8.0 mm
| BIS Ratio 12.7%
Dec.09 Mar.10 CNBC § Organic i Jun.10

23



BBVA" Demanding stress test, particularly for Spain

Transparency

Rigour and
harshness

Impact of
stress test more
demanding for
Spain

* 100% of banks and savings banks in the Spanish
financial system (vs. 65% average in Europe)

« More severe macro and micro scenarios for Spain in
terms of GDP, construction sector, falling operating
profit and provisions

Losses prior to stress test
and estimated losses in
stress test

(% over assets)

H Up to stress test W Stress test amount

4.0%

1.1%
0.6% 0.4%

USA EMU Spain U.K.

Source: Bloomberg, National Sources and BBVA Research

24



BBVA CEBS stress test: BBVA, one of the most

resilient entities in Europe

Impact of stress test over TIER |

(In basis points) Maximum resilience of capital
ratio despite the tough

Peer 1 [ hypothesis taken for Spain
Peer 2 0
BBVA -10' ono .
S g0 Ability to generate operational
Peer 4 -40D reSUH:S
Peer 5 -50[ ]
peer 6 so[ ] N —
Peer 7 -70|::
Peer 8 7o[_] Adequate solvency and payment
Ppeerlj mgz of cash dividends in stress
peer 11 -290] | scenarios, in the absence
Peer 12 -320| of capital increases

AA rating by Standard & Poor’s confirmed

* Peer Group: BARCL, BBVA, BNPP, CASA, CMZ, DB, HSBC, ISP, LBG, RBS , SAN, SG & UCI. 25



BBVA

Solid liquidity and finance positions

BBVA Group’s wholesale maturities
(€bn)

Peer 1

511

Peer 2

Peer 3

Peer 4

Peer 5

| LT issues in 2Q10*

| €7,599m

Peer 6

Peer 7

Peer 8

Peer 9

Retail deposits in 2Q10
m 2010 €19,371m

0>2010

Peer 10

Peer 11

Peer 12

Peer 13

Peer 14

BBVA E 71

Source: Bloomberg 22/07/10

Average annual maturities in the next 3 years: approx. €10,000m

* Includes July
** Peer Group: BARCL, BBVA, BNPP, CASA, CMZ, CS, DB, HSBC, ISP, LBG, RBS, SAN, SG, UBS & UCI.

26



BBVA

Good news from all our franchises

Spain & Portugal

* Growth of customer funds on the balance sheet and
market-share gains in lending

e Superior and sustained performance of net interest
Income

e Superior performance in NPAs

27



BBVA

Signs of business recovery ...

Taking advantage of lending
opportunities ...

Mkt share of Mkt share of mortgage
mortgage stock new production
Spain & Portugal Spain & Portugal
(%) (%)
+22 bp
12 8 13 0
May 09 May 10 Jan-May 09 Jan-May 10

Market share of other domestic
lending: +25 bp (Jun.10 vs Dec.09)

.. reinforcing customer funds
on the balance sheet

Cust. funds on balance sheet
Spain & Portugal
Final balances

(Em)
+7.9% [
| 95,173
88,183
1Q10 2Q10

Market share of other domestic
deposits: +56 bp (Jun.10 vs Dec.09)

28



BBVA

... and superior performance ...

Net interest income Net interest income / ATAS
BBVA vs local peers* Spain & Portugal

y-0-y growth — 1H10 / 1HO9 (%)

(%)

"
2.27
224 999 225 2:26
-34.9
Portugal 2Q09 3Q09 4Q09 1Q10 2Q10

Peer Group: Banesto, Bankinter, BBVA Spain & Portugal, La Caixa, Caja Madrid, Popular, Sabadell & Red SAN. Latest available figures. 29



BBVA

... at operating income level ...

Operating costs Mkt share of recurrent operating
Spain & Portugal income*
(€Em) Spain
(%)
r -1.5% —I +5.2 pp _l
1,279 1.260 l 32.9%
l :
1HO09 1H10 1Q09 1Q10

Efficiency: 36.4%

* Net income excl. NTI
Peer Group: Bankinter, BBVA, Caixa, Caja Madrid, Popular, Sabadell and Santander. Latest available figures. 30



BBVA  nd in NPAs

NPA ratio Problematic NPA ratio*
Local peer group Spain
Variation Jun10 / Dec09 (%, Mar.10)

(Basis points)

sevasa -2 10

Peer 1 0

Peer 2 4

64 60 6.0
Peer 3 — 13 4.6
peera  E— D2 3.4
Peer 5 - .23 l
Peers 54

Peer 7 — Peer 1 Peer 2 Peer 3 Peer 4 Peer 5 Peer 6 BBVA | Peer 7
S.A.

NPA ratio for Spain & Portugal: 5.0%

* NPAs + real estate on like-for-like basis
Peer Group: Banesto, Bankinter, BBVA S.A., Caixa, Caja Madrid, Popular, Sabadell and Santander Spain. Latest available figures. 31



BOVA Spain & Portugal: 1H10 results

(€m)

: Accum. Annual Growth
Spain & Portugal

Net Interest Income 2.446 + 14 0.6%
Gross Income 3,460 -71 -2.0%
Operating Income 2,200 -52 -2.3%
Income Before Tax 1,694 - 33 -1.9%

Net Attributable Profit 1,186 - 26 -2.2%

32



BBVA

Good news from all our franchises

Mexico

« Business recovery and gains in market share

 Upward quarterly trend in gross and operating
iIncome

 Improvements in cost of risk and NPAs

33



BOVA Business surges ...

Lending and cust. funds Gains in mkt share
Mexico Mexico
y-0-y change Jun.10 vs Dec.09
(Average balances, %) (Basis points)
5.2 Commercial
3.1
2.5 4.2 Consumer
' & cards
Residential
' ' ! mortgages 228
-14
Dec.09 Mar.10 Jun.10 Mutual
funds

-+ Lending = Cust Funds
Customer

deposits

Market share gains in main items ...

34



BBVA

... Operating income changes trend ...

Gross income Operating income
Mexico Mexico
Quarter-by-quarter Quarter-by-quarter
(Constant €m) (Constant €m)
912
883
1,353 1,372

Efficiency: 34.1%

35



BBVA ... and significant improvement in risk

indicators
Loan-loss provisions Cost of risk
Mexico Mexico
Quarter-by-quarter Stand alone quarter
(Constant €m) (%)
488 5.88

4.03 3.80

4Q09 1Q10 2Q10 4Q09 1Q10 2010

NPA ratio: 3.8%

36



BBVA

(Constant €m)

Mexico: 1H10 results

Annual Growth

Mexico
FYYSN R
Net Interest Income 1,817 - 34 -1.8%
Gross Income 2,725 - 26 -1.0%
Operating Income 1,795 -92 -4.9%
Income Before Tax 1,100 + 42 4.0%
Net Attributable Profit 798 + 2 0.2%

37



BBVA

Good news from all our franchises

South America

e Lending up strongly
e Margins growing steadily

38



BBVA

Lending

South America
Year-on-year growth
(%)

Business grows ...

Cust. Funds
South America
Year-on-year growth

R o

-5.0%

Dec.09 Mar.10

(%)
8.9%
6.9% 4.9% 6.9% io
Dec.09 Mar.10 Jun.10

Jun.10

39



BBVA

... and gross and operating income are up ...

Gross income Operating income
South America South America
(Constant €m) (Constant €m)
+7.7% | +4.6%
1,844 )
' 1,059
) 1,013
B J
1HO9 1H10 1HO9 1H10

Efficiency: 42.6%

40



BBVA

Cost of risk

South America
Stand alone quarter
(%)

... and risk indicators are stable

1.77 1.72
IJ H IJ ﬁ H
2009 3Q09 40Q09 1Q10 2Q10

NPA ratio and coverage
South America
(%)

Coverage

puE E NNy,
en® ..

2
129.2 1274 41995 .:.131.5 132&.
> —— —— A-“-.-,-.-,--—\‘

R ".,
2.8 2.7 ’,ELS 2:?3
-— — —— ——i'—l-.-.._._g"

NPA ratio

Jun.09 Sep.09 Dec.09 Mar.10 Jun.10

41



BBVA

South America: 1H10 results

(Constant €m)
Accum. Annual Growth
South America
Net Interest Income 1,197 + 131 12.3%
Gross Income 1,844 + 132 7.7%
Operating Income 1,059 + 46 4.6%
Income Before Tax 832 + 51 6.5%
Net Income 647 + 59 10.1%
Net Attributable Profit 453 + 52 12.9%

Net attributable profit pension funds and insurance:
+15.8%



BBVA

Good news from all our franchises

United States

e Good operating income
« NPAs improving

43



BBVA

Positive signs in origination ...

Origination recovers ... which will carry
strongly ... over to lending
New production Lending
United States United States
Growth 1H10 / 2H09 Year-on-year growth
(%) (Average balances, %)
12,4% 11.3%
6,3%
-4.3%
Commercial Consumer Residential Real
Fetate Dec.09 Mar.10 Jun.10

44



BBVA ... and a good performance by operating

income
Net interest income Gross income Operating income
United States United States United States
(Constant €m) (Constant €m) (Constant €m)
+9.6%
°
019 1,306
839 1,217
532 555
1HO9 1H10 1HO09 1H10 1HO09 1H10

Efficiency: 57.5%

45



BBVA  Risk indicators stabilise

Cost of risk excl. one-offs NPA ratio and coverage
United States United States
Stand alone quarter (%)
(%)
3.47 Coverage g,
* 61.8 7
52 O 581 .‘ 562 "‘0

0 457 : )

NPA ratio = '4' e,
3.3 3.1 4.2 L J 4.3 ‘.
bl B " A't'-. *-‘.
[ I I I I | \

| | | L —
2Q09  3Q09  4Q09  1QI0  2QI0  j3yn.09 Sep.09 Dec.09 Mar.10 Jun.10

46



BBVA Comparisons with our competitors

Total lending ! Total deposits !
20Q10vs 1Q10 20Q10vs 1Q10
(%) (%)
0.2
,—-_- ; .
-0.3
2.1
-1.9 BBVA Peers
BBVA Peers
Net interest margin? Efficiency !
1H10 June 2010
(%) (%)
4.2 62.6
56.8
3.3 I I
(1) Local criteria BBVA Peers BBVA Peers

Peer Group: Associated Banc-Corp, BB&T Corporation, Comerica Incoporated, First Horizon National corporation, Huntington Bancshares incoporated, M&T
Bank Corporation, Marshall & lisley Corporation, Regions Financial Corporation, SunTrust Banks, Inc., Synovus Financial Corp. & Zions Bancorporation.



BBVA

(Constant €m)

USA

United States: 1H10 results

Annual Growth

919

Net Interest Income + 80 9.6%
Gross Income 1,306 + 89 7.3%
Operating Income 555 + 22 4.2%
Income Before Tax 202 -13 -5.9%
Net Attributable Profit 144 -3 -2.1%

48



BBVA

Good news from all our franchises

Wholesale Banking & Asset Management

* Quality of revenues
 Excellent performance by C&IB despite complex
guarter in markets

49



BBVA "~ Quality and recurrency of C&IB’s revenues ...

Operating income

NIl and fee income
Corporate & Investment Banking

Corporate & Investment Banking

Year-on-year growth (€m)
(%)
+22.2%
Repricing: about +42 bp
22.6 ' 392
Net interest income Fee income 1HO09 1H10

... and an increase in customer revenue streams
in Global Markets (up 7% yr-on-yr)

50



BBVA

Overall and despite the environment ...

Operating income
WB&AM
Quarter-by-quarter
(€m)

376

303 314

2009 1Q10 2010
average

... income continues to be highly recurrent

51



BOVA " Asia: the strategic venture strengthens

Gross income

Asia
1H10
(€m)
171 198 43
N .
G.income CITIC Organic
BBVA Asia growth
1H10 WB&AM
Gross income, o o
Asia, 1H10 75% 25%

Asia accounts for 18% of WB&AM'’s income

52



BBVA WBE&AM: 1H10 results

(€m)

Wholesale Banking &

Asset Management

Annual Growth

Gross Income + 30 3.3%
Operating Income 690 + 20 3.0%
Income Before Tax 681 + 24 3.7%
Net Income 532 + 52 10.9%
Net Attributable Profit 532 + 54 11.4%

Additional 5% of CNBC is booked by the equity method

53



BBVA

In a di

1H10 conclusions

icult quarter for the financial system, the

BBVA Group continued to demonstrate its strength

3. Capital
adequacy 0

1. Earnings 0

2. Risks 0

4. Balance ._
sheet 0
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Chief Operating Officer - BBVA Group

Madrid, 28th July 2010
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