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Under the Euro Medium Term Note Programme described in this Base Prospectus (the "Programme”), Investec
ple (the "Issuer"), subject to compliance with all relevant laws, regulations and directives, may from time to
time issue Euro Medium Term Notes (the "Notes"). The aggregate nominal amount of Notes outstanding will
not at any time exceed £1,000,000,000 (or the equivalent in other currencies at the date of issue).

This Base Prospectus has been approved by the United Kingdom Financial Conduct Authority (the "FCA"),
which is the United Kingdom competent authority for the purposes of Directive 2003/71/EC amended by
Directive 2008/1/EC, Directive 2010/73/EU and Directive 2010/78/EU (the "Prospectus Directive") and
relevant implementing measures in the United Kingdom, as a base prospectus issued in compliance with the
Prospectus Directive and relevant implementing measures in the United Kingdom for the purpose of giving
information with regard to Notes issued under the Programme during the period of twelve months after the date
hereof.

An jhvestment in Notes issued under the Programme invelves certain risks. For a discussion of these, see
"Risk Factors" below.

The Issuer has been assigned a long-term credit rating of Bal by Moody's Investors Service Limited
("Moody's"). Moody's is a credit rating agency established and operating in the European Union ("EU") and
registered in accordance with Regulation (EU) No 1060/2009, as amended (the "CRA Regulation™).

Tranches of Notes will be rated or unrated. Where a Tranche of Notes is to be rated, such rating will be specified
in the relevant Final Terms.

The distribution of this Base Prospectus and the offering or sale of the Notes in certain jurisdictions may be
restricted by law. The Notes have not been and will not be registered under the United States Securities Act of
1933, as amended (the "Securities Act"), or with any securities regulatory authority of any state or other
Jjurisdiction of the United States, and the Notes may include Notes in bearer form for U.S. tax purposes that are
subject to U.S. tax law requirements. Subject to certain exceptions, the Notes may not be offered or sold or, in
the case of Notes that are in bearer form for U.S. tax purposes, delivered within the United States or to, or for the
account or benefit of, U.S. persons (as defined in Regulation S under the Securities Act ("Regulation sy
However, the Notes are being offered and sold outside the United States to non U.S. persons in reliance on
Regulation S.

Arrangers and Dealers
Investec Bank Limited Investec Bank ple
Dated 19 March 2015

Financial Conduct Authority
Document Approyed




